
DECLARATION OF MARK DEE

Pursuant to 28 U.S.C. § 1746, the undersigned states as follows:

1. My name is Mark Dee. I am over twenty-one years of age and have personal knowledge of

the matters set forth herein.

2. I am employed as an Accountant with the United States Securities and Exchange

Commission (the "Commission"). I am also a retired state police lieutenant of a fraud unit

and a Certified Fraud Examiner.

3. Amounts referred to in this Declaration are approximate and have been rounded.

4. As part of my duties as an Accountant with the Commission, I was asked to examine the

flow of funds of seven offerings of limited partnership interests, all connected to Jay Peak,

Inc. ("Jay Peak"), a Vermont ski resort that is wholly owned by Miami-based Q Resorts, Inc.

("Q Resorts"). Ariel Quiros is the owner of Q Resorts and the chairman of Jay Peak, and

William Stenger is the president and CEO of Jay Peak. All seven of the limited partnerships

were offered and sold pursuant to the U.S. Citizenship and Immigration Services' EB-5

Immigrant Investor Program ("EB-5 Offering"), which allows foreign investors to obtain

permanent residency by investing in U.S. businesses and creating a specified number of U.S.

jobs. The offering documents for each of the seven EB-5 Offerings contained a detailed

description how the project sponsor is to use investor funds and how much the project

sponsor is supposed to contribute to the project ("Sources and Uses of Funds").1

5. As part of my analysis, I was asked to determine whether investor funds raised from one

EB-5 Offering were Co-Mingled 2 with investor funds from other EB-5 Offerings.

Moreover, I was asked to determine whether investor funds from the seven EB-5 Offerings

were used in a manner inconsistent with the EB-5 Offerings' Sources and Uses of Funds,

whether to personally enrich Quiros or any of his companies or for other purposes.

6. Moreover, as part of my analysis, I was asked to determine based on the costs estimates

from the Sources and Uses of Funds whether the project sponsor will have enough funds to

complete the last two EB-5 Offerings. In addition, I was asked to analyze four margin loans

and determine the amount of funds that were used to pay interest on the margin Loans.

The Sources and Uses of Funds for all seven EB-5 projects is attached as Exhibit ("Ex.") 00.

2 The term "Co-Mingled" means that investor funds from one EB-5 Offering are combined with investor
funds from another EB-5 Offering or Offerings.
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Lastly, I was asked to quantify the number of investors that might be affected from possible

shortages, which may prevent their projects from being completed.

I. SUMMARY OF MY FINDINGS

A. Co-Mingling of Investor Funds

7. Through the attached exhibits, I documented repeated instances where investor funds from

each of the EB-5 Offering were Co-Mingled with the funds from other EB-5 Offerings or

Offerings. Funds from multiple projects were Co-Mingled in numerous ways, such as: (a)

placing the funds of one EB-5 project in the account of another EB-5 project; (b) sending

multiple project funds to non-segregated pooled accounts (that were held in the name of

related entities of Quiros, such as Jay Peak, Q Resorts, GSI of Dade County, Inc. ("GSI"),

and Jay Construction Management, Inc. ("JCM"); and (c) sending funds from multiple

projects to margin loans Quiros secured from a Florida-based broker-dealer Raymond

James, Inc. In total, I documented more than $350 million of investor funds that were Co-

Mingled.

8. Moreover, in the seven EB-5 Offerings I analyzed investor funds frequently flowed in a

circular and roundabout manner between various accounts and entities. These transfers

often lacked economic substance. The circular nature of these transfers meant that the same

original investment dollar might circulate through numerous accounts, owned by several

different entities, a number of times before it was spent. For example, an investment dollar

might be placed in an account under the name of one partnership, then transferred several

times into accounts belonging to several different entities, then transferred back to original

partnership account. This process might occur more than once with the same dollar.

9. The circular and roundabout manner in which funds flowed between the various EB-5

Offerings explains why the total amount Co-Mingled will sometimes exceed the amount

raised, since the same dollar was sometimes Co-Mingled several times.

B. Uses of Investor Funds Inconsistent with the Sources and Uses of Funds 

10. Through the attached exhibits, 1 documented repeated instances where investor funds from

each of the seven EB-5 Offerings were used in ways inconsistent with the detailed

statements of how they were to be used in the Sources and Uses of Funds. This occurred in

numerous ways, such as: (a) funds from one EB-5 project being spent on another EB-5

project; (b) funds from one EB-5 project being used to pay investor returns in other EB-5
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projects; (c) sending funds from multiple EB-5 projects to margin loans (margin loans were

not listed as an allowed use under the Sources and Uses of Funds); and (d) Quiros using

project funds to benefit himself and related entities by using funds from three projects. In

total, I documented more than $200 million of investor funds that were used in ways

inconsistent with the Sources and Uses of Funds.'

C. Quiros Used Investor Funds to Benefit Himself and Related Entities and In a
Manner Inconsistent with the Sources and Uses of Funds

11. Through the attached exhibits, I documented numerous additional instances where investor

funds from three of the seven EB-5 Offerings were used by Quiros to benefit himself or

related entities and in a manner inconsistent with the Sources and Uses of Funds. Quiros

used funds from three projects in this way to benefit himself and related companies, among

other things, (a) acquire Jay Peak, (b) pay his and a related entity's taxes; (c) purchase a

Trump Tower condominium, located in New York City; and (d) acquire Burke Mountain

Resort, LLC ("Burke Mountain Resort"). In total, I documented more than $50 million of

investor funds Quiros used in a manner inconsistent with the Sources and Uses of Funds

specifically to benefit himself and related companies.

D. Shortages 

12. Based on the costs estimates from the Sources and Uses of Funds and my review of account

statements, the project sponsor will not have enough funds to complete the last two EB-5

Offerings. In total, the project sponsor needs, even if last project becomes fully subscribed

and all investor contributions are released from the last project's escrow account,

approximately $69 million to complete the last two phases.

II. OVERVIEW OF THE SEVEN EB-5 OFFERINGS

13. Per their respective offering memorandums, the seven EB-5 offerings can raise a total of

$392 million, excluding administrative fees. The seven offerings are: (1) Jay Peak Suites

L.P Offering ("Phase I") that raised $17.5 million, excluding administrative fees, from 35

EB-5 investors;" (2) Jay Peak All Suite Hotel & Ancillary Projects ("Phase II") that raised

3 In addition, I document nearly $2.5 million of funds being used to pay interest on four margins loans.
See attached Ex. XX.

4 For each of these offerings, each investor would usually make a $500,000 investment into the limited
partnership and a separate $50,000 investment towards payment of administrative fees.
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$75 million, excluding administrative fees, from 150 EB-5 investors; (3) Jay Peak Penthouse

Suites LP ("Phase III") that raised $32.5 million, excluding administrative fees, from 65 EB-

5 investors; (4) Jay Peak Golf and Mountain Suites L.P. ("Phase IV") that raised $45

million, excluding administrative fees, from 90 EB-5 investors; (5) Jay Peak Lodge and

Townhouses L.P. ("Phase V") that raised $45 million, excluding administrative fees, from

90 EB-5 investors; (6) Jay Peak Hotel Suites Stateside L.P. ("Phase VI") that raised $67

million, excluding administrative fees, from 134 EB-5 investors; and (7) Jay Peak

Biomedical Research and Development Center L.P. ("Phase VII") that is offering to raise

$110 million, excluding administrative fees, from 220 EB-5 investors. In total, this offering

has raised approximately $92.5 million, excluding administrative fees, from approximately

185 EB-5 investors. However, approximately $9.5 million has been returned to

approximately 19 EB-5 investors. Hence, the total net amount raised in Phase VII,

excluding administrative fees, is approximately $83 million from approximately 166 EB-5

investors.s

14. As of September 30, 2015, the net amount raised from the seven EB-5 offerings is

approximately $367 million, excluding administrative fees. The first six phases have been

fully subscribed. As of September 30, 2015, approximately a net amount of $83 million of

the $110 million that can be raised for the Phase VII has been raised. Stated another way,

approximately $27 million has not been raised for Phase VII.

ID. OVERVIEW OF THE FOUR MARGIN LOANS

15. From June 2008 through March 2014, Quiros opened and closed four margin loans. These

margin loans were used for a variety of purposes, including paying costs for various Phases

and paying for items that benefitted Quiros and his related companies.

16. From June 2008 through February 2009, Quiros created the first margin loan ("Margin Loan

I") that was backed by assets purchased with investor funds. He also created the second

margin loan ("Margin Loan II") that was backed by assets purchased with investor funds.

Both margin loans were held at Raymond James brokerage.'

s Of this amount, a net amount of approximately $69 million has been released to the project sponsor and
a net amount of approximately $14 million remains in escrow and unavailable to the project sponsor.
According to the Declaration of Mike Pieciak, the $14 million in escrow is unavailable to the project
sponsor, because the project sponsor has not completed a financial review.
' See June 18, 2008 Credit Agreement, attached as Ex. PP.
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17. In February 2009, the balances of Margin Loan I and Margin Loan II totaled $23.8 million.

Quiros transferred this amount to a newly created third margin loan ("Margin Loan III") that

was also held at Raymond James. Quiros pledged Phases I and II investor funds (and a Jay

Peak account) as security for Margin Loan III.' Eventually, Margin Loans I and II were

closed. In October 2010, Quiros modified the agreement by pledging Phases II and III

investor funds (and accounts of Jay Peak and Q Resort) as security for Margin Loan III.g In

February 2011, Quiros made another modification and pledged Phases III and N investor

funds (and accounts of Jay Peak and Q Resort) as security for Margin Loan III 9 In August

2011, Quiros made another modification and pledged Phases III-V investor funds (and

accounts of Jay Peak, JCM and Q Resort) as security for Margin Loan III.10

18. Starting in February 2009, Quiros used a net amount of more than $105 million of investor

funds from Phases I-V towards paying down Margin Loan III. See attached Exs. B, D, E, I,

K, and O. However, because from February 2009 through February 2012, Quiros placed

approximately $120 million of expenditures on Margin Loan III, in February 2012, Margin

Loan III still had a balance of more than $23 million.

19. On February 24, 2012, at Quiros direction $23.4 million (at least $22.4 million of this

amount was derived from investor funds) from a Q Resorts account held at Raymond James

to pay off nearly all of the remaining Margin Loan III balance. See attached Exs E and U.

20. A few days later, on February 28, 2012, Quiros opened a fourth margin loan ("Margin Loan

IV") at Raymond James. Quiros initially pledged investor funds from Phases V and VI as

security for Margin Loan IV." In August of 2013, Quiros added as security to Margin Loan

IV investor funds from Phase VII and the company accounts of JCM and Q Resorts!'

21. From February 2012 through March 2014, Quiros used a net amount of approximately $6.5

million of investor funds from Phases V-VI towards paying down Margin Loan IV. See

attached Exs. P & S. However, because from February 2012 through March 2014, Quiros

' See February 6, 2009 Credit Agreement, attached as Ex. QQ.

8 See October 1, 2010 Credit Agreement, attached as Ex. UU.

9 See February 10, 2011 Credit Agreement, attached as Ex. VV.

19 See August 25, 2011 Credit Agreement, attached as Ex. WW.

11 See February 28, 2012 Credit Agreement, attached as Ex. RR.
12 See August 5, 2013 Credit Agreement, attached as Ex. SS.
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placed approximately $25.5 million of expenditures on Margin Loan IV, in in March 2014,

Margin Loan IV still had a balance of approximately $19 million.

22. On March 5, 2014, at Quiros direction approximately $19 million (essentially, this entire

amount came from investor funds) was transferred to Margin Loan IV, which paid off nearly

all of the remaining Margin Loan IV balance. See attached Ex. W."

P1. USE OF FUNDS FROM THE SEVEN EB-5 OFFERINGS

A. Phase I — the $17.5 Million Jay Peak Suites Offering

23. Quiros used a vast majority of the $17.5 million raised from Phase I investors in a way to

benefit himself or related entities and in a manner inconsistent with the Phase I Sources and

Uses of Funds.

24. As demonstrated by the declaration of Michelle Lama, Quiros used approximately $12.4

million of Phase I investor funds from June through September 2008 to have Q Resorts

purchase Jay Peak. At the time of the acquisition the Phase I Offering was fully subscribed

and had raised approximately $17.5 million. Hence, at a maximum if the project was fully

completed, the project sponsor would have been allowed to take for its own use

approximately $4.3 million of the $17.5 million invested into the project." However, at the

time of the June 2008 acquisition of Jay Peak, the $1.8 million from the land sale had not yet

been earned, because the land had not been sold to the limited partnership. Additionally,

based on information provided by the State of Vermont, Jay Peak had spent less than

$400,000 on construction, so the project sponsor would have earned only about $60,000 of

developer and contingent fees" Hence, Quiros used more than $12.3 million in Phase I

investor funds in a manner inconsistent with the Phase I Sources and Uses of Funds to

directly benefit himself by using the money for Q Resorts to purchase Jay Peak.

"I note that in total approximately $2.5 million of margin loan interest was paid on Margin Loans I-N
from June 2008 through March 2014. See attached Ex. XX.

"The $4.3 million amount is derived from the following: (a) $1.9 million in developer fees; (b) $.6
million for cost overruns; and (c) $1.8 million from land - net cost to limited partnership. See Phase I
Offering at p. 66 (Sources and Uses of Investor Funds).

'S The warranty deed for the land sale was not executed until late December 2009. See attached Exhibit
A, Phase I Warranty Deed, executed on December 29, 2009 and received for recording on December 30,
2009.
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25. In addition, Quiros Co-Mingled and used a net amount of $2.2 million of Phase I investor

funds" (from a Phase I Account) towards payment of the Margin Loan III. Using the funds

towards payment of a margin loan was inconsistent with the Phase I Sources and Uses of

Funds, since the Phase I Sources and Uses of Funds did not allow payments to margin loans.

These investor funds were Co-Mingled, since investor funds from numerous partnerships

were transferred to the Margin Loan III.

B. Phase II — the $75 Million Jai Peak Hotel Offering

26. Quiros Co-Mingled and used a substantial amount of Phase 11 investor proceeds that had

been raised at the time of the acquisition of Jay Peak in manner inconsistent with the

Sources and Uses of Funds document for Phase II and in a way to benefit Quiros or his

related entities.

27. As demonstrated by the declaration of Michelle Lama, Quiros used approximately $9.5

million of Phase II investor funds from June through September 2008 to have Q Resorts

purchase Jay Peak. Through September 2008, the Phase II EB-5 Offering had raised

approximately $15 million from investors. However, at the time of acquisition, work had

not begun on Phase II and the land the project developer was selling to Phase II had not been

sold." Accordingly, the project sponsor would not have been entitled to any fees. Hence at

the time of the acquisition of Jay Peak, Quiros used the $9.5 million in Phase II investor

funds in a way to benefit him or related entities and in a manner inconsistent with the Phase

II Sources and Uses of Funds to purchase Jay Peak.

28. Moreover, at Quiros direction a net amount of $51.6 million of Phase II investor funds from

Phase II accounts went towards paying down Margin Loan III.18 Using investor funds to pay

down a margin loan was inconsistent with the Phase II Sources and Uses of Funds, since the

Phase II Sources and Uses of Funds did not allow payments to a margin loan. These

investor funds were Co-Mingled, since investor funds from numerous partnerships were

transferred to Margin Loan III.

16 See attached Ex. B.

17 In fact, the warranty deed was not executed until many years later. See attached Ex. C, Phase II
Warranty Deed, executed on September 16, 2013 and received for recording on October 15, 2013.

18 See attached Ex. D.
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29. Furthermore, at Quiros direction a net amount of $4.7 million of Phase II investor were Co-

Mingled and used in a manner inconsistent with the Phase II Sources and Uses of Funds

when such funds were used for Phase I project costs."

30. Also, at Quiros direction a net amount of approximately $3 million of Phase II investor

funds were used inconsistent with the Phase II Sources and Uses of Funds and Co-Mingled

when such funds were used for Phase III project costs."

31. Last, at Quiros direction a net amount of $11.2 million of Phase II investor funds were Co-

Mingled by placing them into a Q Resorts account, held at Raymond James (this account

also contained investor funds from at least Phase 111).21

C. Phase III — the $32.5 Million Jay Peak Penthouse Offering

32. Nearly all of the investor proceeds from the Phase III were Co-Mingled and used in a

manner inconsistent with the Phase III Sources and Uses of Funds.

33. Quiros Co-Mingled and used at least a net amount of $32.5 million of investor funds from

the Phase III account held at Raymond James to pay down Margin Loan III. 22 Paying down

a margin loan was inconsistent with the Phase III Sources and Uses of Funds, because the

Phase III Sources and Uses of Funds did not allow payments to margin loans. These

investor funds were Co-Mingled, since Quiros directed transfers of investor funds from

numerous partnerships to Margin Loan III.

34. Furthermore, at Quiros direction a net amount of $4.5 million of Phase III investor funds

were Co-Mingled with investor funds from other phases by placing such funds into a Q

Resorts account held at Raymond James (this account also contained investor funds from at

least Phase I1) 23

19 See attached Ex. F.
m See attached Ex. G.
21 See attached Ex. H.
22 See attached Ex. I.
23 See attached Ex. J.
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D. Phase W — the $45 Million Jav Peak Goff and Mountain Offering

35. A substantial portion of investor funds were Co-Mingled and used in a manner inconsistent

with the Phase IV Sources and Uses of Funds.

36. At Quiros direction a net amount of approximately $1 5.8 million of Phase IV investor funds

were used inconsistent with the Phase IV Sources and Uses of Funds and Co-Mingled by

paying down Margin Loan III 20 Paying down a margin loan was inconsistent with the Phase

IV Sources and Uses of Funds. These investor funds were Co-Mingled, since investor funds

from numerous partnerships were transferred to Margin Loan III.

37. Additionally, at Quiros direction $34.3 million of Phase IV funds were Co-Mingled by

transferring such funds into a JCM account, held at Raymond James (this account also

contained investor funds from other phases).'

E. Phase V — the $45 Million Jav Peak Lode and Townhouses Offering

38. At Quiros direction nearly all of the Phase V investor funds were Co-Mingled and a

substantial amount of such funds were used in a manner inconsistent with the Phase V

Sources and Uses of Funds.

39. At Quiros direction a net amount of $25.2 million of Phase V investor funds were Co-

Mingled and used towards paying down Margin Loans III and IV and paying off Margin

Loan H1.2' Paying down and paying off margin loans is inconsistent with the Phase V

Sources and Uses of Funds, because the Phase V Sources and Uses of Funds did not allow

payments to margin loans. These investor funds were Co-Mingled, since investor funds

from numerous partnerships were transferred to Margin Loan III.

40. In addition, a portion of $2.5 million worth of payments from a JCM account, held at

Raymond James, that went towards paying down Margin Loan IV were Co-Mingled and

24 See attached Ex. K.
25 See attached Ex. N.
26 The $25.2 million is derived from: (a) a net amount of $5.6 million of Phase V investor funds
from a Phase V account at Raymond James used towards paying down Margin Loan III (see
attached Ex. 0); (b) a net amount of $4 million of Phase V investor funds from a Phase V
account at Raymond James used towards paying down Margin Loan IV (see attached Ex. P); and
(c) $16.6 million of investor funds that came from a Phase V account at Raymond James were
used to pay off Margin Loan III. [See attached Ex. U]. I note that some of the $16.6 million was
derived from investor funds from prior Phases.
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used in a manner inconsistent with the Phase V Sources and Uses of Funds, because a

portion of the $2.5 million was derived from Phase V investor funds.27 Paying down a

margin loan was inconsistent with the Phase V Sources and Uses of Funds, because the

Phase V Sources and Uses of Funds did not allow payments to margin loans. These investor

funds were Co-Mingled, since investor funds from numerous partnerships were transferred

to Margin Loan IV. Also, the Phase V Sources and Uses of Funds do not allow payments to

margin loans.

41. Moreover, at Quiros direction a net amount of $36 million of Phase V funds were Co-

Mingled by transferring such funds into a JCM account, held at Raymond James (this

account also contained investor funds from other phases).28

F. Phase VI — the $67 Million Jay Peak Stateside Offering

42. At Quiros direction a substantial portion of the Phase VI investor funds were Co-Mingled

and used in a manner inconsistent with the Phase VI Sources and Uses of Funds.29

43. At Quiros direction, $5.8 million of investor funds derived from a Phase VI account at

Raymond James were Co-Mingled and used in a manner inconsistent with the Phase VI

Sources and Uses of Fund, when such funds were used as part of a $23.4 million pay off of

Margin Loan III.3° Paying offa margin loan was inconsistent with the Phase VI Sources and

Uses of Funds, since the Phase VI Sources and Uses of Funds did not allow payments to a

margin loan. These investor funds were Co-Mingled, since investor funds from numerous

partnerships were transferred to Margin Loan III.

44. In addition, a portion of $2.5 million worth of payments from a JCM account, held at

Raymond James, that went towards paying down Margin Loan IV were Co-Mingled and

used in a manner inconsistent with the Phase VI Sources and Uses of Funds, because a

portion of the $2.5 million was derived from Phase VI investor funds." Paying down a

27 The source of the $2.5 million payment was from the JCM Raymond James account that contained
highly Co-Mingled investor funds, which primarily came from Phases V and VI. [See attached Ex. S].

28 See attached Ex. T.

29 I also note that I did not see evidence that the project sponsor (Jay Peak) had contributed the $20
million it was required to contribute to the project according to the Phase VI Source and Use of Funds.

30 See Ex. U.

" The source of the $2.5 million payment was from the JCM Raymond James account that contained
highly Co-Mingled investor funds, which primarily came from Phases V and VI. [See Ex. S].
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margin loan was inconsistent with the Phase VI Sources and Uses of Funds, since the Phase

VI Sources and Uses of Funds did not allow payments to a margin loan. These investor

funds were Co-Mingled, since investor funds from numerous partnerships were transferred

to Margin Loan IV.

45. Moreover, at Quiros direction, a net amount of $63 million of Phase VI funds were Co-

Mingled by transferring such funds into a JCM account, held at Raymond James (this

account also contained investor funds from other phases)."

G. Phase VII — the $110 Million Jav Peak Biomedical Offering

46. Nearly all of Phase VII investor funds have been Co-Mingled, used to benefit Quiros or his

related entities, or used in a manner inconsistent with the Phase VII Sources and Uses of

Funds."

47. From Phase VII investor funds, through several transactions, approximately $31 million of

investor funds have been used by Quiros to benefit himself and in a manner inconsistent

with the Phase VII Sources and Uses of Funds (while as further described below, the

legitimate fees that have been earned by Quiros or his related entities are at best

approximately $2 million):

48. First, Quiros used $7 million from Margin Loan IV to make a payment to Coltaf Trust to

purchase the Q Burke Mountain Resort, and then used approximately $18.2 million of Phase

VII investor funds as part of the $19 million pay off of Margin Loan IV. Hence, Quiros or

his related entities received a $7 million benefit from these transactions, which were

inconsistent with the Phase VII Sources and Uses of Funds, since the Phase VII Sources and

Uses of Funds did not allow payments to a margin loan."

49. Second, Quiros (or his related entities) used $2.2 million of Phase VII investor funds to fund

$2.2 million of a $2.4 million purchase of a Trump Tower condominium. Hence, Quiros or

his related entities received at least a $2.2 million benefit from these transactions, which

were inconsistent with the Phase VII Sources and Uses of Funds, since the Phase VII

32 See attached Ex. V.

33 1 also note that I did not see evidence that the project sponsor (AnC Bio Vermont, LLC) had
contributed the $8 million it was required to contribute to the project according to the Phase VII Source
and Use of Funds.
34 See attached Ex. W.

11



Sources and Uses of Funds did not allow payments for Quiros to purchase a Trump Tower

condominium.'

50. Third, Quiros used approximately $6 million of Phase VII investor funds to pay his taxes to

the IRS from a personal Citibank line of credit, which was collateralized by approximately

$10.7 million of Phase VII investor funds.36 Hence, Quiros or his related entities received at

least a $6 million benefit from these transactions, which were inconsistent with the Phase

VII Sources and Uses of Funds, since the Phase VII Sources and Uses of Funds did not

allow Quiros to use $6 million of investor funds to pay Quiros taxes or allow him to use

$10.7 million of investor funds as collateral for a personal line of credit.

51. Fourth, Quiros used another approximately $4.2 million of Phase VII investor funds to pay

$4.2 million of $6.4 million he paid to the State of Vermont and to the IRS for tax

liabilities.37 Hence, Quiros or his related entities received at least a $4.2 million benefit from

these transactions, which were inconsistent with the Phase VII Sources and Uses of Funds,

since the Phase VII Sources and Uses of Funds did not allow Quiros to use $4.2 million of

investor funds to pay taxes.

52. Fifth, Quiros or his related entities received $5.5 million of $7.9 million of Phase VII

investor funds that was paid to North East Contract Services, Inc. ("NECS") for purported

Construction Supervision costs.38 Hence, Quiros or his related entities received at least a

$5.5 million benefit from these transactions, which were inconsistent with the Phase VII

Sources and Uses of Funds, since at this time at most approximately $2 million of

Construction Supervision costs have been earned.

53. Sixth, a GSI account, held at Raymond James, received $6 million of investor funds for the

land that the project sponsor was purportedly going to sell to Phase VII.39 Hence, Quiros or

his related entities received a $6 million benefit from this, which is inconsistent with the

Phase VII Sources and Uses of Funds, since at this time the land sale has not been recorded.

3S See attached Ex. X.

36 See attached Exs. 4 MM & NN.

37 The total $6.4 million of tax payments came from a JCM account, held at Raymond James, which
contained highly Co-Mingled funds from Phases VI and VII. See attached Ex. AA.

38 See attached Ex. Y.
39 See attached Ex. CC.
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inconsistent with the Phase VII Sources and Uses of Funds, since the Phase VII Sources and

Uses of Funds did not allow Quiros to use $1.4 million of investor funds to pay returns to

investors in other projects or allow him to use $10.7 million of investor funds as collateral

for a personal line of credit.

58. Moreover, at Quiros direction approximately $3.5 million of Phase VII investor funds were

Co-Mingled and used in a manner inconsistent with the Phase VII Sources and Uses of

Funds, when $3.5 million from a personal Citibank line of credit was used to pay Phase VI

construction vendors. This line of credit is backed by approximately $10.7 million of Phase

VII investor funds. 43 Hence, at least $3.5 million was Co-Mingled and used inconsistent

with the Phase VII Sources and Uses of Funds, since the Phase VII Sources and Uses of

Funds did not allow Quiros to use $3.5 million of Phase VII investor funds to pay Phase VI

construction costs or allow him to use $10.7 million of investor funds as collateral for a

personal line of credit.

59. Lastly, at Quiros direction a net amount of $47 million of Phase VII investor funds were

Co-Mingled, by placing them into a JCM account, held at Raymond James (this account also

contained investor funds from other phases)."

1. Uses of the $69 Million of Phase VII Funds that Have Been Released 

60. As noted above, through September 30, 2015, a net amount of approximately $69 million of

investor funds, excluding administrative fees, has been released to the project sponsor.45 Of

this amount, approximately $10 million has been used to make payments for Phase VII

Korean vendors (approximately $7.8 million), domestic vendors (approximately $1.9

43 See attached Ex. FF.

44 See attached Ex. GG.
45 See attached Ex. II. Additionally, approximately $14 million of Phase VIII investor proceeds remain in
an escrow account. See attached Ex. JJ.
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million), and to State of Vermont agencies (approximately .3 million)." Additionally,

through September 30, 2015, $5.2 million remains in the Phase VII bank accounts"

61. Beyond the Phase VII bank accounts, through September 30, 2015, relatively few funds

remain in any of the Quiros related entities, such as JCM (total account balances of

$964,716); Q Resorts (total account balances of $1,573,487); Jay Peak (a total account

balance of $1,246,006); GSI (total account balances of $628,185); and NECS (a total

account balance of $4,241):

V. SHORTAGES 

62. Because of the misuse of investor funds described above, without a substantial infusion of

outside capital, Phases VI and VII do not have enough funds to finish ongoing projects. In

total, the project sponsor is approximately $69 million short to complete Phases VI and VII.

Approximately $26 million of the shortage is from Phase VI and approximately $43 million

of the shortage is from Phase VII 09

63. Per the Declaration of Michael S. Pieciak, for Phase VI the project sponsor has completed

the Stateside Hotel but still needs to complete the 84 cottages, and build a guest recreational

services center and a medical center. However, Phase VI does not have any money to

complete the cottages, guest recreational services center, and medical center.. The EB-5

Offering is fully subscribed, so no further funds can be raised. The Phase VI bank accounts

are basically empty, and JCM and the other Quiros related entities do not have enough funds

available to complete Phase V15° According to the Phase VI Sources and Uses of Funds, the

cost of the 84 cottages, medical center, and guest recreational center are estimated to total

$32,039,000, excluding any construction supervision costs. Per the Declaration of Pieciak,

46 See attached Ex. KK. Based on the total amount of project costs actually paid (approximately $10
million), at best, the project sponsor would be entitled to approximately 20% of this amount
(approximately $2 million of Construction Supervision fees and expenses). However, for any amount of
the $10 million that was spent on Land, Distribution and Marketing Rights, or Other Costs, the project
sponsor would not be entitled to charge any Construction Supervision fees on those construction
expenses.

47 See attached Ex. LL. This $5.2 million amount does not include the approximate $14 million of
investor funds being held in escrow and has not been released to the project sponsor.

48 See Id.
49 See attached Ex. HH.

30 See Ex. LL.
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only approximately $6 million has been spent on constructing the 84 cottages as of

September 30, 2015 and little to no money has been spent on construction of the medical

center and guest recreational center. Hence, as of September 30, 2015, the project sponsor

needs approximately $26 million more to complete Phase VI!'

64. Per the Phase VII Sources and Uses of Funds, the developer, excluding the land and any

Construction Supervision Costs, needs $99.3 million to complete the project (this amount is

comprised as follows: (a) $63.2 million from investor funds to pay for the Biomedical

Research Clean Rooms; (b) $10 million from investor funds to pay for the Distribution and

Marketing rights; (c) $18.1 million from investor funds to pay for Other Costs; and (d) an $8

million contribution from the developer for Certain Infrastructure, Utilities, Sewer and

Water expenses). As of September 30, 2015, approximately $10 million has been paid

towards these costs and only $5.2 million remains in the Phase VII non-escrow accounts.

Hence, the project sponsor needs approximately $84 million to complete the project, and

only approximately $41 million can be raised from new investors and released from the

escrow account. The project sponsor is, therefore, short by approximately $43 million to

complete the project.

VI. INVESTORS ARE AFFECTED

65. Approximately 300 investors' applications to USCIS may be affected, who have invested

approximately $150 million. Based on the above, they are at risk, because the projects they

paid for may not get built or completed. For example, approximately 134 investors from

Phase VI may be affected, while approximately 166 investors from Phase VII may be

affected.

VII. DOCUMENTS RELIED UPON

66. In connection with the above analysis I relied upon the following records:

a. With respect to account number XXXXO659 in the name of Jay Peak Hotel Suites, LP,

at People's United Bank (the "Phase II PUB Account"), account opening

documentation, monthly statement, deposited items, checks written and wire/transfer

information for the periods of December 2011 and May 2015 52

51 This number may be understated as per the Phase VI Sources and Uses of Funds, the project developer
was required to pay $20 million towards the project. I have not seen evidence of this occurring.
52 See attached Composite Ex.TT (Account Opening Documents).
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b. With respect to account number X)0216 in the name of Jay Peak Penthouse

Suites, LP, at People's United Bank (the "Phase III PUB Account"), account opening

documentation, monthly statement, deposited items, checks written and wire/transfer

information for the period of March 2011 through June 2013 53

c. With respect to account number X)7509 in the name of Jay Peak Penthouse

Suites, LP, at People's United Bank (the "Second Phase III PUB Account"), account

opening documentation, monthly statement, deposited items, checks written and

wire/transfer information for the period of March 2012 — April 2012, and May — July

2015.54

d. With respect to account number XXXX0215 in the name of Jay Peak Golf and

Mountain Suites, LP, at People's United Bank, (the "Phase W PUB Account") account

opening documentation, monthly statement, deposited items, checks written and

wire/transfer information for the period of May 2011 through April 2013 and May —

June 2015 ss

e. With respect to account number XXXX0195 in the name of Lodge & Townhouse PUB

Account, LP, at People's United Bank (the "Phase V PUB Account"), account opening

documentation, monthly statement, deposited items, checks written and wire/transfer

information for the period of January 2011 through January 2014 and May — June

2016 56

f. With respect to account number XXXX6129 in the name of Jay Peak Hotel Suites

Stateside, LP, at People's United Bank (the "Phase VI PUB Account"), account

opening documentation, monthly statement, deposited items, checks written and

wire/transfer information for the period of January 2012 through January 2014, and

May — June 2015.57

g. With respect to account number XXXX6739 in the name of Jay Peak Biomedical

Research Park, Stenger, and Quiros, at People's United Bank (the "Phase VII PUB

53 See Id.
54 See Id.
ss See Id.

36 See Id.
sT See Id.

17



Account"), account opening documentation, monthly statement, deposited items, and

wire/transfer information for the period of December 2012 through March 2015 S8

h. With respect to account number 300X1736 in the name of Jay Peak at People's

United Bank (the "Jay Peak PUB Account"), monthly statements for the period of

December 2011through May 2013, May 2015 s9

i. With respect to account number XXXX6365 in the name Jay Peak Hotel Suites, LP -1,

at Raymond James & Associates, Inc. (the "Phase I RJ Account"), account opening

monthly statements, deposited items, wire/transfer items for the period: June 2008

through December 2010.60

j. With respect to account number 30006370 in the name Jay Peak Hotel Suites, LP -2,

at Raymond James & Associates, Inc. (the "Phase II RJ Account") account opening

documentation, monthly statements, deposited items, wire/transfer items for the

period: June 2008 through June 201161

k. With respect to account number 30000726 in the name Jay Peak Hotel Suites, LP,

Jay Peak Management, Inc., Partner, at Raymond James & Associates, Inc. (the

"Margin Loan III RJ Account") monthly statements, deposited items, wire/transfer

items for the period: February 2009 through July 2012.62

1. With respect to account number 3000C2589 in the name Jay Peak, Inc., at Raymond

James & Associates, Inc. (the "Margin Loan N RJ Account"), account opening

documentation, account opening documentation, monthly statements, deposited items,

wire/transfer items for the period February 2012 through March 2014.63

m. With respect to account number 30009503 in the name of Jay Peak Penthouse

Suites, LP, at Raymond James & Associates, Inc. (the "Phase III RJ Account"),

sa See Id.

S9 See Id.
60 See Id.
61 See Id.
62 See Id.
63 See Id.
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account opening documentation, monthly statement, deposited items, and wire/transfer

information for the period of December 2010 through June 2013."

n. With respect to account number 3000(9776 in the name Jay Peak Golf and Mountain

Suites, LP, Jay Peak GP Services Golf Inc., Partner at Raymond James & Associates,

Inc. (the "Phase W RJ Account"), account opening documentation, monthly

statement, deposited items, and wire/transfer information for the period of December

2010 through June 2013 6s

o. With respect to account number XXXX1581 in the name of Jay Peak Lodge &

Townhouse LP, Jay Peak GP Services Lodge, Inc., at Raymond James & Associates,

Inc. (the "Phase V RJ Account"), account opening documentation, monthly statement,

deposited items, and wire/transfer information for the period of June 2011 through

July 201366

p. With respect to account number XXXX3066 in the name of Jay Peak Hotel Suites

Stateside, LP, at Raymond James & Associates, Inc. (the "Phase VI RJ Account"),

account opening documentation, monthly statement for the period of December 2011

through April 2013."

q. With respect to account number XX XX8224 in the name Jay Peak Biomedical

Research Park, LP at Raymond James & Associates, Inc. (the "Phase VII RJ Account),

account opening documentation, monthly statement, deposited items, and wire/transfer

information for the period of December 2012 through November 2014.

r. With respect to account number XXXX4772 in the name Q Resorts at Raymond James

& Associates, Inc. (the "Q Resorts RJ Account"), account opening documentation,

monthly statement, deposited items, and wire/transfer information for the period of

June 2008 through March 2014."

s. With respect to account number XXXXI I74 in the name of JCM at Raymond James

& Associates, Inc. (the "JCM RJ Account"), account opening documentation, monthly

64 See Id.
65 See Id.

" See Id.

67 See Id.
6s See Id.
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statements, checks written, deposited items, and wire/transfer information for the

period August 2011 through November 2014.'

t. With respect to account number )000( 1 932  in the name of GSI at Raymond James &

Associates, Inc. (the "GSI RJ Account"), account opening documentation, monthly

statement, deposited items, and wire/transfer information for the period of July 2011

through April 2013.7°

u. With respect to account number XXXX7460 in the name of Quiros & Okcha Quiros

JT/WROS, at Raymond James & Associates, Inc. (the "Ariel & Okcha Quiros RJ

Account"), account opening documentation, monthly statement, deposited items, and

wire/transfer information for the period of December 2011 and May 2013.n

v. With respect to account number X)4153 in the name of Jay Peak Biomedical

Research Park, LP, at CitiBank N.A. (the "Phase VII Citi Account"), monthly

statement, deposited items, and wire/transfer information for the period of March

through August 2015."

w. With respect to account number x(4166 in the name of JCM at CitiBank N.A.

(the "JCM Citi Account"), monthly statement, deposited items, and wire/transfer

information for the period of March 2015 through June 2015.73

x. With respect to account number XXXXX5932 in the name of GSI at CitiBank N.A.

(the "GSI Citi Account"), monthly statement, deposited items, and wire/transfer

information for the period of March through June 2015.74

y. With respect to account number XXXXX5314 in the name of Q Resorts at CitiBank

N.A. (the "Q Resorts Citi Account"), monthly statement, deposited items, and

wire/transfer information for the period of March through June 2015."

69 See Id.
7° See Id.

71 See Id.
n See Id.

73 See Id.

74 See Id.

75 See Id.
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z. With respect to account number XXXXX3359 in the name of Quiros and Okcha

Quiros, at CitiBank N.A. (the "Ariel & Okcha Quiros Citi Account"), monthly

statement, deposited items, and wire/transfer information for the period of March

through June 2015.76

aa. With respect to account number XX7X2336 in the name of Quiros, GSI at CitiBank

N.A. (the "Quiros GSI Citi Account"), monthly statement, deposited items, and

wire/transfer information for the period of March through August 2015."

bb. With respect to account number XXXXX9424 in the name of 3CM at CitiBank N.A.

(the "JCM Citi Investment Account"), monthly account statement for the period of

March through August 2015.78

cc. With respect to account number xXXXX9770 in the name of Q Resorts at CitiBank

N.A. (the "Q Resorts Citi Investment Account"), monthly account statement for the

period of March through June 2015."

dd. With respect to account number XXX3CX0032 in the name of Quiros, at CitiBank

N.A. (the "Quiros Loan Account"), monthly account statement for the period of March

through August 2015.80

ee. With respect to account number XXXX5553 in the name of JCM, at JP Morgan Chase

Bank, N.A. (the "JCM JP Account"), monthly statement, deposited items, and

wire/transfer information for the period of May 2014 through January 2015.81

ff. With respect to account number X308531 in the name of JCM at HSBC Bank

U.S.A., N.A. (the "JCM HSBC Account"), monthly statement, deposited items, and

wire/transfer information for the period of August 2011 through January 2015.82

gg. With respect to account number XXXX3534 in the name of JCM at Merrill Lynch,

Wealth Management, Bank of America Corporation (the "JCM ML Account"),

76 See Id.

77 See Id.
78 See Id.

79 See Id.

80 See Id.

81 See Id.

!t2 See Id.
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monthly statement, deposited items, and wire/transfer information for the period of

March 2015.%3

hh. Declaration of Michelle Lama.

ii. Declaration of Mike Pieciak.

jj. Credit Agreements

kk. Offering Documents for Phases I-VII.

I declare under penalty of perjury that the foregoing is true and correct.

- Executed on this 6th da of April, 2016.

J1

83 See Id.
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WARRANTY DEED

KNOW ALL MEN BY THESE PRESENTS, that JAY PEAK, INC., a Vermont

corporation with its principal place of business in Jay, County of Orleans and State of Vermont,

Grantor, in the consideration of Ten and more Dollars paid to its full satisfaction by JAY

PEAK HOTEL SUITES L.P., a Vermont limited partnership with a place of business in Jay,

County of Orleans and State of Vermont, Grantee, by these presents does freely GIVE, GRANT,

SELL, CONVEY AND CONFIRM unto the said Grantee, JAY PEAK HOTEL SUITES L.P.

and its successors and assigns forever, a certain property in the Town of Jay, County of Orleans

and State of Vermont, described as follows:

Being a parcel of land approximately 0.48 acres in size with al] buildings and
improvements thereon, and all easements, rights and appurtenances thereto (the
"Hotel Lot").

The Hotel Lot is a portion of the same land and premises conveyed to Jay Peak, Inc.
by Warranty Deed of Saint-Sauveur Valley Resorts Inc., its parent company, dated
June 20, 2008 and of record at Book 60, Pages 296-299 of the Town of Jay Land
Records and Book 43, Pages 511-518 of the Town of Westfield Land Records.
Being a portion of those lands and premises conveyed to Saint-Sauveur Valley
Resorts Inc. f/k/a Mont Saint-Sauveur Ski Center & Development Ltd. by Warranty
Deed of Jay Peak, Inc. dated April 27, 1983 and of record at Book 23, Pages 30-32 of
said Land Records. The portion of such land and premises not conveyed hereby
shall be described herein as the "Resort".

The Hotel Lot is more particularly set forth and described in a map entitled "Saint-
Sauveur Valley Resorts Inc. Hotel One Subdivision Plat, Portion of: 23/30-32 Route
242 Jay, Vermont", by Button Professional Land Surveyors, P.C., dated May 19,
2008, as revised June 10, 2008, and of record at Map Slide 101A of said Land
Records.

Without limiting anything herein, Grantor grants Grantee the perpetual, nonexclusive,
limited easement to the land owned by Grantor in the Resort that is immediately
adjacent to the Hotel Lot, to allow use and access for the limited extent to permit
buildings or improvements located on the Hotel Lot to overhang land in the Resort or
to be supported by pillars or columns that attach to land in the Resort.

EXHIBIT

A



/71/,

The Hotel Lot conveyed hereby is subject to a Grant of Easement and Maintenance
Agreement dated December  2009, by and among Jay Peak, Inc., Jay Peak Hotel
Suites L.P. and Jay Peak Hotel Suites Owners Association, Inc., to be recorded in
said Land Records contemporaneously hereof (the "Easement Agreement"). The
Hotel Lot is also subject to all other easements, rights of way, rights of ingress and
egress, utility rights and agreements, and any other restrictions of record. Without
Iimiting the foregoing, Grantor reserves such easements, rights of way, and rights of
ingress and egress and use over and through the Hotel Lot conveyed hereby as are
necessary to meet its obligations under such Easement Agreement or to maintain,
operate, improve and expand the Resort.

Reference is hereby made to the above mentioned plats, deeds and records therein
contained all in further aid of this description.

TO HAVE AND TO HOLD said granted premises, with all the privileges and

appurtenances thereto, to the said Grantee JAY PEAK HOTEL SUITES L.P. and its

successors and assigns, to their own use and behoof forever.

And we, the said Grantor JAY PEAK, INC., for itself and its successors and assigns, does

covenant with the said Grantee, and its successors and assigns, that until the ensealing of these

presents it is the sole owner of the Hotel Lot, and has good right and title to convey the same in

manner aforesaid; that the Hotel Lot is FREE FROM EVERY ENCUMBRANCE, except as may

be specified herein or except for several mortgages to be partially discharged contemporaneously

hereof; and it does hereby engage to WARRANT AND DEFEND the same against all lawful

claims whatsoever, except as may be specified herein.

BY ITS ACCEPTANCE OF THIS WARRANTY DEED, GRANTEE

ACKNOWLEDGES AND AGREES: (a) IT IS FAMILIAR IN ALL RESPECTS WITH

THE CONDITION OF THE HOTEL LOT BEING CONVEYED AND AGREES TO

ACCEPT THE HOTEL LOT IN ITS "AS IS" CONDITION, SUBJECT TO THE

REQUIREMENT THAT ALL PERMITS NECESSARY TO SUBDIVIDE AND
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DEVELOP THE HOTEL LOT WITH A COMMERCIAL BUILDING, INCLUDING A

HOTEL, HAVE BEEN OR WILL BE OBTAINED; (b) IT SHALL HOLD GRANTOR

HARMLESS FROM ANY PHYSICAL DEFECT OF OR IN THE HOTEL LOT; AND (c)

ITS AGREEMENTS HEREIN SHALL SURVIVE THE TRANSFER OF TITLE FROM

GRANTOR TO GRANTEE.

BY ITS ACCEPTANCE OF THIS WARRANTY DEED, GRANTEE ALSO

ACKNOWLEDGES AND AGREES THAT THIS CONVEYANCE IS SUBJECT TO THE

GRANTOR'S RIGHTS TO PROMPTLY RECEIVE BACK FROM GRANTEE THE

LOWER FLOORS, AND WITHOUT LIMITATION OR RESTRICTION THE

UNDIVIDED PERCENTAGE INTERESTS APPURTENANT THERETO, OF THE

BUILDING PRESENTLY BEING CONSTRUCTED ON THE HOTEL LOT, PURSUANT

TO THE TERMS OF VARIOUS AGREEMENTS BY AND BETWEEN THE GRANTOR

AND GRANTEE, INCLUDING WITHOUT LIMITATION A PURCHASE AND SALE

AGREEMENT DATED FEBRUARY 27, 2007 AS SUBSEQUENTLY AMENDED OF

EVEN DATE HEREWITH.

BY ITS ACCEPTANCE OF THIS WARRANTY DEED, GRANTEE ALSO

ACKNOWLEDGES AND AGREES THAT THIS CONVEYANCE IS SUBJECT TO THE

OBLIGATION OF GRANTEE, IN CONCERT WITH GRANTOR, TO FINALIZE AND

RECORD SUCH DOCUMENTS, INCLUDING WITHOUT LIMITATION A

DECLARATION OF CONDOMINIUM AND SITE PLAN, AS ARE NECESSARY TO

SUBJECT THE HOTEL LOT TO A CONDOMINIUM COMMON INTEREST

COMMUNITY UNDER VERMONT LAW, CONSISTING OF THREE (3) UNITS, TWO
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OF WHICH CONSIST OF THE LOWER FLOORS OF THE BUILDING BEING

CONSTRUCTED AND TO BE CONVEYED BACK TO GRANTOR

IN WITNESS WHEREOF, Grantor hereunto sets its hand and seal as of this 4th day of
December, 2009.

JAY PE

BY:

STATE OF VERMONT
County of Orleans, SS.

Wi 1 ° ° , tiger :~ a
and duly autho r '44

At Jay, this r day of December, 2009, before me personally appeared William
Stenger, President and duly authorized agent on behalf of Jay Peak, Inc., and acknowledged the
foregoing instrument by him sealed and subscribed to be his free act and deed, and the free act
and deed of Jay Peak, Inc.

JAY TOWN CLERK'S OFFICE
RECEIVED FOR Reaora

Thisc3o4h DayoU'IX20 trJ 
Al A  otb:Itjaitilnutes,ENmrd

RewdA jaYReet Attest own crone

No1fary Public
Commission Expires: 02/10/11.

v„„1ditP~pp„t` artttritlrrat
32 V.Slt,te`tWp=?d1

—ACKNOWLEDGEMENT-.Ritra pet7gP11q+Buda(!a"c4ro d
44 Reed
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ACT 250 DISCLOSURE STATEMENT
VERMONT NATURAL RESOURCES BOARD

MONTPELIER, VERMONT 05602

(VOTE: IF THIS TRANSACTION DOES NOT INVOLVE THE PARTITION OR DIVISION OF LAND, THIS ACT 250 DISCLOSURE STATE-
MENT IS NOT REQUIRED. REFER TO 10 V.S.A. §6001(14)(a) and (b).

1. SUBDIVIDER'S (TRANSFEROR) FULL NAME(S) MAILING ADDRESS

JAY PEAK, INC. 4.850 VT ROUTE 242
,7AY, VT 05859

NAME OF CONTACT PERSON FOR SUBDIVIDER MAILING ADDRESS TELEPHONE NO.

WILLIAM STENGER 4850 VT RTE 242,JAY,VT 05859 (802) 327-2222

2. BUYER'S (TRANSFEREE) FULL NAME(S) MAILING ADDRESS

JAY PEAK PEAK HOTEL SUITES L.P. 14850 VT ROUTE 242
;JAY, VT 05859
) x

3. DESCRIPTION OF PROPERTY

TOWN JAY ROAD ROUTE 292 NUMBER OF ACRES 0.4 8

4. State the total number of lots or parcels the Subdivider intends to create as part of this partition or division of land.
NUMBER OF LOTS 2 

5. Has the Subdivider divided or partitioned any other land within the past five years which is located within the same town or
district or is located within five miles (if in a different district)?

See map on page 34. Lots within the same town? ❑ NO IX YES NUMBER OF LOTS  2 

Lots within the same district? IX NO , ❑ YES NUMBER OF LOTS 

Lots within five miles? 14 NO ❑ YES NUMBER OF LOTS 

6. Have the Subdivider's parents or children (natural or adoptive) or spouse divided or partitioned any other land within the
past five years which is located within the same town or district or is located within five miles (if in a different district) of the
land being partitioned?

NO ❑ YES IF "YES," COMPLETE THE FOLLOWING ABOUT THE FAMILY MEMBER

NAME ADDRESS RELATIONSHIP

7. Did the Subdivider profit or derive any consideration or financial benefit from the partition or division of the land of that
family member as listed in #6 above.

NO ❑ YES IF "YES," COMPLETE THE FOLLOWING ABOUT THE FAMILY MEMBER

NAME ADDRESS RELATIONSHIP

FORM 250
Viet 1V08)



JAY TOWN CLERK'S OFFICE j
RECEIVED FOR Re

a
Cts'r : 

ThisSVE Day.ai ~tjry~y; n.D:20,09  

~yAt A oclock 7C0 rr rutos Mand
:ReceldNn Jay r  .

Attest." kildia 5 .Town CI211(

8. Will any family member listed in #6 above derive any profit or consideration, or acquire any other beneficial interest from the
partition or division of the land subject to this statement? (Read instructions before answering.) 

M NO ❑ YES IF "YES," LIST THE FAMILY MEMBER BELOW.

NAME OF FAMILY MEMBER RELATIONSHIP TO SUBDIVIDER

9. List below in the space provided the name of all individuals and entities affiliated with the subdivider(s) in the partition or

division of the subject land, as that affiliation is conditioned and limited according to the definition of "person" in 10 V.S.A.
§6001(14).

NAME NATURE OF AFFILIATION

(N*45 .61(. 10090 o41df( of 5fork;n 41ayPrkk, r4l,

10. List below any partition or division of land by any individuals or entities now or previously affiliated with the Subdivider(s)
for benefit or profit which has occurred within the preceding five years (including this transaction) and which is located
within five miles of the land being divided or partitioned, within the jurisdictional area of the District Environmental Commis-
sion (see attached District Map), or within the same town.

NAME LOCATION (TOWN) DESCRIPTION OF LAND NO. OF LOTS DATE CREATED

11. NOTICE THAT AN ACT 250 PERMIT MAY BE REQUIRED

As the Subdivider(s) of this property, Uwe hereby notify the buyer that an Act 250 permit may be required prior to this

partition or division of the property.

Prior to the partition or division of the land in question, the buyer may submit to the District Coordinator this Disclosure

Statement and other relevant information and should request ajurisdictional opinion from the District Coordinator as to the
applicability of Act 250 to this proposed partition or division of land.

12. If an Act 250 permit has been issued for the land being partitioned, enter the Land Use Permit Number. 7R0 F554
Ilwe the Subdivider(s) hereby swear and affirm that this Disclosure Statement is true and complete to the best of mylour

knowledge. Knowing falsification of any statement contained herein is punishable pursuant to the provisions of 10 V.S.A.
§6003; 10 V.S.A. Chapters 201 and 211; and 13 V.S.A. 53016.

DATE:  l 'I 1  ttif time i rdift.

Signature(s) uhdirnder(s)
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Summary of Acti

Raymond Jaynes

I)ate

2/

4/21/2

6/30/2009

11/9/2009

77/2010

EXHIBIT B

(PHASE 1)

a) Peak Hugel Offering (Phase 1) Account Held at

Period February 2009 through ,December 2010. 

FROM Account

Mari

Loan 3

Loan 3

Mal'tiin Loan 3

.Margin Loan 3

Margin Loan 3

Payments !IRON1 Margin Loan 3

Date

4/9/2009

4/9/20(

5/1/2009

5/7/2009

5/7/2009

6/3/2009

6/3;2009

7/6x'2009

/28/2000

8/14/2009

8/21 /2009

8/21 ,2009

1 '1 /6/2009

12/27/2.010

TO Account

Nlargin

Loan 3

an 3

Marg

Margin Loan 3

Margin Loan

Mar

an3

Loan 3

Loan 3

Margin 1.

Amount

6,938,162

33,932 

574,908

50,141550,65.3__

8,147,796

Amount

2,043,497

$ 848,709

250,000

250,000

150,074

00

1,750,00(

Margin Loan 3 $ 300

;Margin Loan 3

Loa 3

Loan 3

Payments TO M argin L.,

Net

rM1 'Zarin Loan 3

ments TO:

199,872

50,141

550,653

500,653

10,322,706

2,200,000



n



WARRANTY DEED

KNOW ALL MIEN BY THESE PRESENTS, that JAY PEAK, INC., a Vermont corporation

with its principal place of business in Jay, County of Orleans and State of Vermont, Grantor, in the

consideration of Ten and more Dollars paid to its full satisfaction by JAY PEAK HOTEL SUITES

PHASE 11 L.P., a Vermont limited partnership with a place of business in Jay, County of Orleans and

State of Vermont, Grantee, by these presents does freely GIVE, GRANT, SELL, CONVEY AND

CONFIRM unto the said Grantee, JAY PEAK HOTEL SUITES PRASE 11 L.P. and its successors

and assigns forever, a certain property in the Town of Jay, County of Orleans and State of Vermont,

described as follows:

Being a parcel of land approximately 1.02 acres in size with all buildings and improvements
thereon, and a]i casements, rights and appurtenances thereto (the "Hotel Lot").

The Hotel Lot is a portion of the same land and premises conveyed to Jay Peak, Inc. by
Warranty Deed of Saint-Sauveur Valley Resorts Inc., its parent company, dated June 20,
2008 and of record at Book 60, Pages 296-299 of the Town of Jay Land Records and Book
43, Pages 511-518 of the Town of Westfield Land Records. Being a portion of those lands
and premises conveyed to Saint-Sauveur Valley Resorts Inc. fi)da Mont Saint-Sauveur Ski
Center & Development Ltd by Warranty Deed of Jay Peak, Inc. dated April n, 1983 and of
record at Book 23, Pages 30-32 of the Town of Jay Land Records. The portion of such land
and premises not conveyed hereby shall be described herein as the "Resort".

The Hotel Lot is more particularly set forth and described as "Hotel 2" in a map entitled
"Subdivision P:at, Jay Peak, Inc., 4850 Vermont Route 242 Jay, Vermont", by Trudell
Consulting Engineers, dated June 13, 2011, and of record at Map Slide 108B of said Land
Records.

Without limitirg anything herein, Grantor grants Grantee the perpetual, nonexclusive,
limited easemert to the land owned by Grantor in the Resort that is immediately adjacent to
the Hotel Lot, to allow use and access for the limited extent to permit buildings or
improvements located on the Hotel Lot to overhang land in the Resort or to be supported by
pillars or columns that attach to.land in the Resort.

The Hotel Lot conveyed hereby will be subject to a Grant of Easement and Maintenance
Agreement by and among Jay Peak, Inc., Jay Peak Hotel Suites Phase 11 L.P. and Jay Peak
Hotel Suites Phase II Owners Association, Inc., to be recorded in said Land Records
contemporaneously hereof (the "Easement Agreement"). The Hotel Lot is also subject to al]
other easements, rights of way, rights of ingress and egress, utility rights and agreements, and
any other restrictions of record. Without limiting the foregoing, Grantor reserves such
easements, rights of way, and rights of ingress and egress and use over and through the Hotel
Lot conveyed hereby as are necessary to maintain; operate, improve and expand the Resort.

1475261.3
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Reference is hereby made to the above mentioned plats, deeds and records therein contained
all in further aid of this description.

TO HAVE AND TO HOLD said granted premises, with all the privileges and appurtenances

thereto, to the said Grantee JAY PEAK HOTEL SUITES PHASE II L.P. and its successors and

assigns, to their own use and behoof forever.

And we, the said Grantor JAY PEAK, INC., for itself and its successors and assigns, does

covenant with the said Grantee, and its successors and assigns, that until the ensealing of these

presents it is the sole owner of the Hotel Lot, and has good right and title to convey the same in

manner aforesaid; that the Hotel Lot is .FREE FROM EVERY ENCUMBRANCE, except as may be

specified herein and except for any mortgages which will be partially discharged contemporaneously

hereof; and it does hereby engage to WARRANT AND DEFEND the same against all lawful claims

whatsoever, except as may be specified herein.

BY ITS ACCEPTANCE OF THIS WARRANTY DEED, GRANTEE

ACKNOWLEDGES AND AGREES: (a). IT IS FAMILIAR IN ALL RESPECTS WITH

THE CONDITION OF THE HOTEL LOT BEING CONVEYED AND AGREES TO

ACCEPT THE HOTEL LOT IN ITS "AS LS" CONDITION, SUBJECT TO THE

REQUIREMENT THAT ALL PERMITS NECESSARY TO SUBDIVIDE AND

DEVELOP THE HOTEL LOT WITH A COMMERCIAL BUILDING, INCLUDING A

HOTEL TO BE CALLED "THE HOTEL JAY", HAVE BEEN OBTAINED; (b) IT

SHALL HOLD GRANTOR HARMLESS FROM ANY PHYSICAL DEFECT OF OR

IN THE HOTEL LOT; AND (c) ITS AGREEMENTS HEREIN SHALL SURVIVE

THE TRANSFER OF TITLE FROM GRANTOR TO GRANTEE.

BY ITS ACCEPTANCE OF THIS WARRANTY DEED, GRANTEE ALSO

ACKNOWLEDGES AND AGREES THAT THIS CONVEYANCE IS SUBJECT TO

THE GRANTEE'S OBLIGATION TO PROMPTLY DEED TO GRANTOR THE

1475261.3



LOWER FLOORS OF THE HOTEL JAY BUILDING LOCATED ON THE HOTEL

LOT, REPRESENTING TWO (2) COMMERCIAL CONDOMINIUM UNITS, AND

WITHOUT LIMITATION OR RESTRICTION 1HE UNDIVIDED PERCENTAGE

INTERESTS APPURTENANT THERETO, PURSUANT TO THE TERMS OF

VARIOUS AGREEMENTS BY AND BETWEEN THE GRANTOR AND GRANTEE,

INCLUDING WITHOUT LIMITATION ANY PURCHASE AND SALE

AGREEMENT.

BY ITS ACCEPTANCE OF THIS WARRANTY DEED, GRANTEE ALSO

ACKNOWLEDGES AND AGREES THAT THIS CONVEYANCE IS SUBJECT TO

THE OBLIGATION OF GRANTEE, IN CONCERT WITH GRANTOR AND ANY

OTHER NECESSARY PARTIES, TO FINALIZE AND RECORD SUCH

DOCUMENTS, INCLUDING WITHOUT LIMITATION A DECLARATION OF

CONDOMINIUM AND SITE PLAN, AS ARE NECESSARY TO SUBJECT THE

HOTEL LOT AND THE HOTEL JAY BUILDING TO A CONDOMINIUM
3311710 WINOT YAL

COMMON INTEREST COMMUNITY UNDER VERAi3PV tli't CINSISTING OF
xsT7etena1Ty116go,y !norm byA !ots0 ^ oft

MULIJEUMNITSI INCLUDING THE LO WER FLO,~
_ 
ORS OF THE HOTEL,JAY

:.,. as .... ;..,;:,..~15{er,F•..:-frolt:'
BUI•%D1NG TO BE _COIsp EYED BACK TO GRAM COR: —

1475261.3
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IN WITNESS WHEREOF, Grantor hereunto sets its hand and seal as of this 16th day of

September, 2013.

In the presence of ,.) JAY P

BY:
Witness

STATE OF VERMONT
County of Orleans, SS.

At Jay, before me personally appeared William Stenger, President and duly authorized agent
on behalf of Jay Pea's, Inc., and acknowledged the foregoing instrument by him sealed and subscribed
to be his free act and deed, and the free act and deed of Jay Peak, Inc.

64(.403aL4
No tafv Public
Commission Expires: 02/10/15

JAY TOWN CLERK'S OrFICE
RECENED FOR Reraa
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. ... • ACT 230 DISCLOSURE STATEMENT" ""'
VERMONT NATURAL RESOURCES BOARD

MONTPELIER, VERMONT 05602

NOTE: IF THIS TRANSACTION DOES NOT INVOLVE THE PARTITION OR DIVISION or LAND, THLS ACT 250 DISCLOSURE STATE-
MENT IS NOT REQUIRED. REFER T010 V.S.A. 0O01(14)(a) and (b).

1. SUBDIVIDER'S (RANSFEROR) FULL NAME(S) MAILING ADDRESS

~rr 7 f" (Ai(l k,t L(P VI RorlrC 2~i~
3-Av ✓r OSgS1

NAME OF CONTACT PERSON FOR SUBDIVIDER MAILING ADDRESS TELEPHONE NO.

Wrc~tA Y) yolk ( YSSo tir ,Po lirC 20) r; t l/r o crcl (160 527
2. BUYER'S (TRANSFEREE) FULL NAME(S) MAIUNG ADDRESS

,1A1 P i okra Soto IthisC yr L. 057 vr,or(7,o-
JA I ✓r

3. DESCRIPTION OF PROPERTY

TOWN Thy ROAD &J. ?(2- NUMBER or ACRES !. O 2-

4. State the total number of lots cr parcels the Subdivider intends to create as part of this partition or divison of land.
NUMBER DF LOTS )-

5. Has the Subdivider divided or partitioned any other land within the past five years which is located within the same town or
district or is located within fore miles (if in a different district)? 

GSee map on page 36. Lots within the same town? 4 NO giYES NUMBER OF LOTS ,1144 2'

Lots within the same district? ® NO 0 YES NUMBER OF LOTS ~tt0~,,1 f 
S/,Lots within five miles? ® NO 0 YES NUMBER OF LOTS T 

LL
rGAf4(h'0A)

6. Have the Subdividers parents or children (natural or adoptive) or spouse divided or partitioned any other land within the
past five years which is located within the same town or district or is located within five miles (if in a different district) of the
land being partitioned?

LIT NO .YES IF "YES," COMPLETE THE FOLLOWING ABOUT THE FAMILY MEMBER

NAME ADDRESS RELATIONSHP

T. Did the Subdivider profit or derive any consideration or financial benefit from the partition or division of the land of that
family member as listed in 46 aiove.

I iio ❑ YES IF"YES," COMPLETE THE FOLLOWING ABOUT THE FAMILY MEMBER
NAME ADDRESS RELATIONSHIP

33RR:1O t. ii i.i:.i ViWOi YAL
NOR (131/114 :AP

--'`' t' =, :. _.  F0I SU



470,

B. Will any family member fisted in #6 above derive any profit or consideration, or acquire any other beneficial interest from the
partition or division of the lard subject to this statement? (Read instructions before answering.) 

12140 D YES IF "YES," LIST THE FAMILY MEMBER BELOW.
NAME OF FAMILY MEMBER RELATIONSHIP TO SUBDIVIDER

9. List below in the space provided the named all individuals and entities affiliated with the subdivider(s) in the partition or
division of the subject land, as that affiliation is conditioned and limited according to the definition of "person" in 10 VS.A.
§6001(14).

NAME NATURE OF AFFILIATION "`~`Q 1 SOrt m. [0010Dic/ti'9( QF hci IA i~j frt , fR(.
10. List below any partition or division of land by any individuals or entities now or previously affiliated wrtb the Subdivider(s)

far benefit or profit which has occurred within the preceding five years (including this transaction) and which is located
within five miles of the land beng divided or partitioned, within the jurisdictional area of the DistrictEnvirorrmental Commis-
sion (sce attached District Map), or within the same town.

NAME LOCATlOfi (TOWN) DESCRIPTION OF LAND ' NO. OF LOTS DATE CREATED

klk

11. NOTICE ?RATAN ACT 250 PERMIT MAY BE REQUIRED

As the Subdivider(s) of this property, Uwe hereby notify the buyer that an Act 250 permit may be required prior to this
partition or division of the property.
Prior lo the partition or division of the land in question, the buyer may submit to the District Coordinator this Disdosure
Statement and other relevant information and should requestajuristbctional opinion from the District Coordinator as to the
applicability of Ad 250 to this proposed partition or division of land.

12. If an Act 250 permit has been issued for the land being partitioned, enter the Land Use Permit Number. —
i!t V 51/41)

live the Subdivider(s) hereby swear and affirm that this Disclostae Statement is true and complete to the best of my;our
knowledge. Knowing falsification of any statement contained herein is punishable pursuant to the provisions of 10 USA.
§6003;10 M.A. Chapters 201 and 211; and 13 USA, 0016.

DATE:

JAY TOWN CLERK'S OFFICE
RECEIVED FOR Ret z'

Tttis /541  Dar of dL'.f ab rA.D. 20 / 3 ,
At %mot r p aaout .:~J minutes I Mand
Sounded in Jay Records. Book    Page 7Og--- 0/7

Attest  01-i4101/(201,401r/ &  1ownClerk
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EXHIBIT 

(PHASE  @

Summary #nawt 4&! PeakHotel Offering

P a m Account es m Raymond #mw for

Period February 2009 through Ja nuae 2011

&

y02009

FROM. Account

rgin L 3

Amount

±8925

4/22«9

6.'30 2009

1/15/2010

n F

De

4x

.Margin L 3

U&aam

4/917)0)

£m&,

0

7«:9,

7«:«,

»

075,2()0')

9 !2000 

9212009

II/0/200. .
11)17/2009

1,27 1010

2:4200

an3

in Loan 3

TO Accent

Margin L 3

n3

oan,

n3

Margit

%.ymt 
Margin n

Margin

Margin

3/74'7010

4;29:2010

!?7 mn

mu

- K  300

q0 

9/3(1/3010nth

S! 0/
10120:1010

92010

1 n

Margin. Loan 3

MarginQzl

&
Margin 

MIynLoan 3

Margin Loan 3

!

Payments TO M

Account

Net Payments TO:

Margin Loan !

lU

* 500,220

5

8

>

300,09

498.309

4,000,000

22,1 9,735

Amount

L@KQy

#mg

1,250.007

25 00 

250,4_8

250,002

0

3

250,000

L9 da

1.0(91,000

2.202,090

1,000,532

4,000,000

zlw,A

6,00&00

5.

$ 4~

3,010,000

! 1,500.000

53.500.000

!

5,500,000

0

3,501,300

4,250,674

999,528

1,24295

7.600,000

1,810

73,768,955

000 
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EXHIBIT F.

(PHASE I1)

namary of Activity--o

Raymond James for
Jay Peak Hotel Offering (Phase

he Period September 2008 throu
Account Held at

October 2008

Date

9/3/2008

Date

9/8/2008

8/2008

9/24/2008

10/6/2008

N OM Account

Phase 1 RJ Accou.

vments I () Phase I

TO Account

Phase I RJ Account

Phase 1 RJ Account

J Account

Phase 1 RJ Account

Payments TO Phase I

Net Pav° men ts TO:

Phase 1

5

Amount

160,000

160,000

Amount

11:10,000

3,000,000

,000

400,000

S 4,850,000

S 4,700,000





EXHIBIT G

(PHASE II)

mary of Activity--of ,Jay Peak. Hotel Offering (Phase 1.1) Account He

Raymond James for the Period October 2010 through January 2011

10/28/2010

12/30/2010

FROM Account

Phase 111 RJ 'COUNT

Phase 111 R1 ACCOUNT

Payments FROM Penthouse Phase III

Date

10/28/2010

/31'2011

IO .Account

Phase 111 R1 ACryC((NT

Payments TO Penthouse Phase III

ents TO:

Penthouse Phas

Amount

3.500,000

4,000,000

7,500,000

Amount

3,500,000

7.000,000

10,500,000

3,000,000





Summary of Activity--of Jay Peak Hotel t:)ffcring (Phase 11) Account Held at

Raymond James for the Period June 2008 through April 2011

Dat

7/2/2008

8/5/2008

9/17/
9/26/2

8

8

2`17/2010

12/30/2010

L31/2011

2/14/2011

6/26/2008

9/5/2008

10/31/2008

11/17/2008

12/9/2008

1/14/2009

2/4/2009

2/8/2010

10/28/2010

1 1/19/2010

1/31/2011

1/31/2011

1 /3 1 /201 1

4/78,2011

FR().

Q Resorts K:

ount

Q Resorts R.1 Account

Q Resorts RJ Account

Q Resorts R.1 Account

Q Resorts R.1 Account

Q Resorts RI Account

Q esorts RJ Account

RJ Account

Payments FROM Q Resorts

Account

Q Resorts RJ Account
Q Resorts RJ Account

Q Resorts RJ Account

Q Resorts RJ Account

Q Resorts RJ Account

Q K.esorts KJ Account

sorts R.1

s RJ Account

Q Resorts RJ Account

Q Resorts RJ Account

Q Resorts .RJ Account

Q Resorts RJ

tesorts RJ Account

orts RJ Accoun

Q Resorts RJ Account

Payments TO Q Resorts

Net 1t'avments TO:

Q Resorts RJ Account

8

$

$

Amount

4

3464

20,949

14,666

2,789

0,000

5,t 0,000

48,000

1.00(0

9,690,868

Amount

6,000,000

290,000

500,C

500,000

375,000

1,000,000

4,

,000

;1E

000

1,000,000

3,500,000

648,000

168.446

649,000

500,000

20,930,446

11,200,000





EXHIBIT I

(PHASE 111)

Summary of Activity--of Penthouse Suites Offering (Phase III) Account

Meld at Raymond James for the Period December 2010 through August

2011

1/2011

FROM Account

Loan 3

Payments from Margin Loan 3

12/23/2010

8/2011

4/1.1/201.1.

5/31/2011

6/30/20 11

7/29/2011

8/1/201 1

TO Account

Margin Loan 3

Marvizt Loan 3

-oan 3

Margin Loan 3

Margin Loan 3

Payments to Margin Loan 3

At Least Net Payments TO:

Margin. Loan 3

Amount

6,000,000

6,000,000

Amount

2,400,000

7,000,000

5,300.000

5,000,000

5,500,000

6,000,000

39,400,000

,500,000





EXHIBIT J

(PHASE III)

Summary of Activity--of Penthouse Suites Offering (Phase III)

Account Held at Raymond James for the Period January 2011

through February 2013

1/12/2011

9/13/2012

2/5/2013

TO Account

Q Resorts

Q Resorts

Q Resorts

Payments to Q Resorts

Payments TO:

Q Resorts

Amount

$ 3,500,000

504,000

500,000

$ 4,504,000

$ 4,500,000





Summary of Activity--of oIf' & Mountain Offering (Phase IV) Accounts
Held at the People's United & Raymond James for the Period May 2011

through November 2011

Date

5/2011

FROM Account

Payment Fl

Margin Loan 3

oan 3

Amount

7,503,600

7,503,600

Date TO Account Amount

5731'201 1 n3 100,0()0

7;'29/2011 ,000,000
9/ 1.4/2011 oan 3 14,733,000

)/2011 _oan 3 7,503,600

Payments to Margin Loan 3

Payments TO:

Margin Loan 3

23,336,600

15,800,000





EXHIBIT N

(PHASE IV)

Sunz nary o

Held at People

Date

19/2011

12/28/2011

Date

-of Golf & Mountain

ited Bank for the Perio

ough April 2013

FROM Account

Account

Payments 'RONI JCM

9/12;2011

9/27/2011

10/25/2011

11/16/2011

1.15!2012

3/20

5/ 3/2012

6/7/201

7/6/2012

10/9/2012

11. /2/2012

4//013

TO Account

JCM RJ Account

JC.

;count

Account.

R.1 Account

JCM RI Account

JCM RJ Account

count

JCM R.

JCM R.1 Account

JCM R.I. Account

Jc A t
1CM RIA ount

Payments TO JC`I

Payments '1'0:

JCM

$

Amount

000 

7,098,000

7 08,000

Amount

8,527 00

4,528,000 

7,1 19,500

7,098,000

7,098,000

1,95

)00

)0(

1,300,00(

1,725,000

300,000 

0,00

145,000

41,409,000

34,30 00
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EXHIBIT 0

(PHASE V)

Summary of Activity--of Lodge & Townhouse Offering Account
(Phase V) Account Held at Raymond James for the Period November

2011

Date TO Account _ Amount

11/29/2011 Margin Loan 3 $ 5,618,000
Payments TO Margin Loan 3 $ 5,618,000

Payments TO: Margin Loan 3 I $ 5,600,000



i



EXHIBIT P

(PHASE V)

Summary of Activity--of Lodge & Townhouse Offering (Phase V)
Account Held at Raymond James for the Period April 2012

Date

4/26,/012

TO Account

Margin Loan 4

Payments to Margin Loan 4

Amount

$ 3,960,000

3,960,000

Payments TO: Margin Loan 4 I $ 4,000,000





I/XI17Rf1' S

(PHASES V & 1

Sumrnary of Activity—of F.,od; c & Townhouse Offcr)n
C)fhring (Phase A 1) ;accounts 11e(d at People's United Rank t Raymond James for the

Period October 2013 througil Januai 2(114

Date

10;1 1 i 2'13

Date

Date

11 8'21)13

li8r2013,

Date

013

Date

1'_'4/2013

Date

2

Date

1 '8;'2(314 

Payrnc

Date

1/15;2014

2l18i2014

Date

12/16/2013

/2(

4

14

FROM Account

Stateside Pt .13 Account

TO Account

Margin loan 4

FROM iAccount

Stateside. I'LJI) Account

Townhouse„ 111.)0 Account

'side—Lodge & Townhouse

Int

in l..oan 4

1) /1 Account

TO Account

Margin Loan 4 -

FROM Account

1 tAlg..1t 1 ownlionse PI /13 Ace iirt,.

TO Account

Margin Loan 4

Margin loan 4

)C M

JC\1 R3 1ceo1

3CM R3 Acccun(

Payments FROM JCM

84

Amount

0

Amount

500,000

Amount

1,630,001)

1,513(.1„00)

3,1 50,00(1

Amount

500,000

Autount

83.000.010.00

Amount

$500,000

\nd7unl

444,00(1

228,0110

1,1?2,00(1

50(1,000

mount

10

850(1.000

S50(000

82,500,000

Payments FROM: .1CM 82,5(16,011(1





EXHIBIT T

(PHASE V)

Summary of Activity--of Lodge & Townhouse Offering (Phase V)
Account Held at People's United Bank for the Period October

2011 through January 2014

Date TO Account Amount

10/26/2011 JCM RJ Account $ 9,673,300
11/16/2011 JCM RJ Account $ 5,618,000
1/13/2012 JCM RJ Account $ 4,058,000
4/4/2012 JCM RJ Account $ 3,040,000
5/3/2012 JCM RJ Account $ 1,450,000
6/7/2012 JCM RJ Account $ 1,250,000

8/7/2012 JCM RJ Account $ 1,385,000
9/7/2012 JCM RJ Account $ 1,875,000
10/9/2012 JCM RJ Account $ 1,750,000
11/2/2012 JCM RJ Account $ 1,200,000

1/8/2013 JCM RJ Account $ 1,000,000
2/5/2013 JCM RJ Account $ 680,000

3/7/2013 JCM RJ Account $ 450,000

4/3/2013 JCM RJ Account $ 130,000

8/1/2013 JCM RJ Account $ 500,000

11/8/2013 JCM RJ Account $ 1,500,000
1/8/2014 JCM RJ Account $ 228,000

Payments TO JCM
$ 35,787,300

Payments TO: JCM $ 36,000,000



\



Front Account

Q Resort,. R.1 Account

I o Account

Account Balance.

Q Resorts RJ Account

Q Resorts R.I Account

Amount

5,78€),(!00

16,631,300

Q Resorts RJ Account.

Account. B.,-...lance

Nlarain 1.,oan 111 Account

Account Balance

9

41,8.5

nts from VI to Margin Loan 31 S 22,4 )00

EXEI(I31T ti

(PHASES 1' & \ I)

Summary of Activit}- of Q Resorts Account Hetd at Raymond James f'or the Period February 2012

Date

224/2012

2/24/2012

2/24/2012

2[24/2012

2/24/2012

)/2=1/2012

2/29/2012



~ i



EXHIBIT

w,ma -4 Stateside Offering (Phase VI) &cc mtRadat People,

United Bank for the Period March 2012 through January 2014

8/6/2012

209:

2/5/7013

3/7!2013

4/3/2013

5/3/2013

x:2013

7/16/2013

Ka2013

9/ 1 7/201:..

9/27/2013

1mH2013

Ha20

2%:

1/2«4

I0Account

JC M

lC M

lC M

JC 9

JCM

lC g

TR4Cg

Net Payments TO :J

Amount

5 1,20200

2,409

4,3000

6,300,000

2,400,000

%yd100

200%000

944,000

* 62,753,500
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EXHIBIT W

(PHASE VII)

Summary of Activity--of Margin Loan IV Held at Raymond James and Pay Off of Margin Loan IV for
the Period May 2012 through March 2014

Date TO Account Amount

5/16/2012 Coltaf Trust
$ 7,010,000

Total Payments TO Coltaf Trust $ 7,010,000

Total Payments TO: Coltaf Trust! $ 7,000,000

Date TO Account Amount
3/4/2014 Jay Construction Management $ 18,200,000

Total Payments TO: JCM $ 18,200,000

Date TO Account Amount
3/5/2014 Margin Loan 4

$ 18,985,596

Total Payments TO: Margin Loan 4 $ 18,985,596

Total Phase VII Funds to Pay Down Margin Loan 4 $ 18,200,000



i



EXHIBIT 

(PHASE VII)

Summary of Activith--of Woo al Offering (Phase VII) Account Held at People's
United t3ank L"sed to Purchase ̀Frump Tower Condo

Date

41.-2013
3i), -013

FUNDS TRANSFER fo

Biomedical RI

Biomedical Pl./3

Quotes GS! R1

Ariel and Q eluc Quiros RJ

Condo Putcha

10 Account
Biomedical Pl'R

Quiros (iSl R.I

Ord Okch t Quiros

RuggieroJPMC" tionne)'t0
Cando Purchase?

$2.2 :Million Used To Pad for 52.4 :Million Tr  Tower

Condominium

Amount

3,000,000

2,200,000





E\111131"1" )'
(PHASE 1-'11

Summary of Activity--of Biomedical Offering (Phase V1.1) account Held at People's United
Bank for the Period March 2013 through July 2014 and North East Contract, Services Held at

People's United Bank for the Period March 2013 through July 2014

Date

6,-70

3/12/2014

7/1' 4

Date

8/7/2013

8/8/2013

8/23/201.3

9;16/2013

10'10-

4

7/16/2014

Pmts. From Phase VII To NECS

North 1,1a -

North Fast Contract

;North East Contract

ices

rvic

Total Payments TO: North East

Total Payments TO: North East

Pmts. From NECS 'To Quiros

11SBC

Quires C.;SI

Quiros GSl FIS 

Quiros GSI 1'1SI3C,

S

Quiros GS1

Quiros JI'MC

C

''total Payments "1"O: Ariel Quiros

ttts 1'O: Ariel Qniro

S

Amot nt

100

4

1,040.000

7,81.8,036

7,900,000 

Amount

600,1)00

0

202,544

2,985.440

0

532,064

5,500,000



~~



EXHIBIT Z

(PHASE VII)

Summary of Activity--of Biomedical Offering (Phase VII) Account Held at Citi Bank for the Period April

2015 to Pay IRS for Quiros

4/14/2015

4/22/2015

4/22/2015

Funds Transfer for $6MM IRS Payment

From Account

Quiros Loan Account Back by Phase VII Funds

Quiros GSI Citi Account

Ariel Okcha Citi Account

To Account

Quiros GSI Citi Account

Ariel Okcha Citi Account

Amount

6,000,000

6,000,000

6,000,000

Payment TO: IRS $ 6,000,000



f



EXHIBIT :1A

(Pt-LASE VII)

:osszructirrn N1azLagerneszt (Ph sse V'11) Account I1eld at 12aaontond ,la Sl3C

the Period Marc 2013 through October 2013 for JCM

Date F"rom A eoun

3,'11 21)13 13iatuedical P

4/15/a tru at KJ 

1r}%i 013 Ja x C"c>n tauctiosa s4.tn'ticsttettt HS 1(C

.4/16`20)3 }ttv Ccrrt ttirctiorrt is4as7tt);ctsnent HSBC

0 11/21)13 Jay Construction }auagem nt RJ 

6/t 1/2(113 Jay C'cnnalruction .ti4s; aar crrrestt R.P

6/14 2(113 Ja C'tan tru Ciao Tv}<an aeenac,nt }1SI3t: 

6'1 ;' 01.4 Ja ('irrs tructiun Marra cnaettt }IS13C'

Jay Construction M1

Construction ,Alt

anakc:r'rtet

Cunstructican Nia

Phase VII F"untls used FOR "1'ax Payments

"total Phase VII Funds Used FOR Fax Payments

2,600„00

9,847

36,1)37 

 I ,3561. i4S

1,235,083

i21,765





EXHIBIT BB

(PHASE VII)

Summary of Activity--of Biomedical Offering (Phase VII) Accounts Held at People's United Bank,
Raymond James and Citi Bank for the Period March 2013 through March 2015

Total Payments TO: Coltaf Trust (Exhibit W)I $ 7,000,000

$2.2 Million Used To Pay for $2.4 Million Trump Tower Condo (Exhibit X)1 $ 2,200,000

Total Payments to Ariel Quiros FROM North East (Exhibit Y)I $ 5,500,000

Total Paid TO IRS (Exhibit Z)I $ 6,000,000

Total Payments TO: IRS & Vermont (Exhibit AA)I $ 4,200,000

Total Payments for Bogner Land Purchase (Exhibit CC)I $ 6,000,000

Total Condo Purchase, Management Fees, IRS & State of

Vermont Tax Payments $ 31,000,000



J
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•
EXHIBIT CC

(PHASE VII)

Summary of Activity--of Biomedical Offering (Phase VII) Accounts Held at People's
United Bank for the Period December 2012 through April 2013 for Land Purchase

Date

12/31/2012

4/12/2013

Funds Transfer for $6MM Land Purchase

To Account

Quiros GSI RJ Account

Quiros GSI RJ Account

Total Phase VII Payments TO: Qurios.

Amount

$ 3,000,000

$ 3,000,000

$ 6,000,000

Total Phase VII Payments TO: Quriosl $ 6,000,000



/Th



EXHIBIT 1)D

(PHASE VII)

mmary of Activity--o1' Biomedical Offering (Phase VII) Account field at People's United Bank for the

Period March 2014

Date

3/4/2014

Date

3./5/2014

`f0 Account 

artactiun Aianage

Total Pavments TO: JC

TO Account

Total Pa e

4

4

18,200,000

Amount

18,985,596

18,985,596

otatl Phase \i1 Funds to Pap Down t'largin Loaan 4 18,200,000



rn
rn



ctivity--of Biomedical Offering (Phase anh for tit iod May 2015 through

Franster TO Pixy Investors
Daft From Account To Account Amount

5/8X201.5 Quin, Loan Account Quire Account 2,414,00

5/8/2015 Quiros (,S1 C'iti .Account Q Account 2,41.4,1100

5/12/2015 Q Resort Citi Account Jay Perak Inc. PUB Account 5 2,414,000

.N PI PUB:,account $ 2,414,00

5/14/2015 Penthousc2 PC/13 Accoui 328,6 i

5/14(2015 Pcak Inc. P1513 Account l.ociec Ti.. nlnnlsc PUN Ace un 44.1 280

5/1412015 Jay Peak Inc, PUB Account Golf i iAfountain PUN A.cccun 540

5/14/7015 lay Peak Inc. PUB Account ~tttt'si~lc )Uk, 220 1)

Date

uue20

From Account

Pcnthousc2 ACcou 11

Mourn aain P1513 .Acccn

av-J uric 2015

lv run 201.5 d<: P151:

nsferrcd FOR: Investor Returns

In\cstors

Total Phase VII Funds Paid Te): Investors

Total Paid for Investor Returns

1,539,674

8  3 1 1.645.34

$ 395,779.69

174,778

S 1,384,586

8 1,400,000





EXHIBIT FF
(PHASE VII)

Summary of Activity--of Biomedical Offering (Phase VII) Account Held at Citi Bank for the Period June
2015 through August 2015

Date From To Amount

6/29/2015 Quiros Loan Account Quiros GSI Cit Account $ 850,000

6/29/2015 Quiros GSI Cit Account JCM Citi Account $ 850,000

Total Transferred TO: JCM Citi Bank $ 850,000

6/29/2015 JCM Citi Account Kyung Soo Lee $ 20,000
6/29/2015 JCM Citi Account Jay Peak Inc. $ 675,000
6/29/2015 JCM Citi Account Dew Construction - Stateside $ 295,000

June Phase VI Payouts $ 253,000

Date From To Amount

7/16/2015 Quiros Loan Account Quiros GSI Cit Account $ 2,100,000
7/16/2015 Quiros GSI Cit Account JCM Citi Account $ 2,100,000

Total Transferred TO: JCM Citi Bank $ 2,100,000

7/17/2015 JCM Citi Account Scott and Partners - Phase VI Vendor $ 1,961
7/17/2015 JCM Citi Account Kilcoyne Architects - Phase VI Vendor $ 2,858
7/17/2015 JCM Citi Account Vermont Testing & Consulting - Phase VI Vendor $ 3,724
7/17/2015 JCM Citi Account Trudell - Phase VI Vendor $ 19,053
7/17/2015 JCM Citi Account Huntington Homes - Phase VI Vendor $ 153,753
7/17/2015 JCM Citi Account DEW Construction - Phase VI Vendor $ 1,918,651

July Phase VI Payouts $ 2,100,000

Date From To Amount

8/10/2015 Quiros Loan Account Quiros GSI Cit Account $ 1,600,000
8/10/2015 Quiros GSI Cit Account JCM Citi Account $ 1,600,000

Total Transferred TO: JCM Citi Bank $ 1,600,000

8/11/2015 JCM Citi Account Kilcoyne Architects - Phase VI Vendor $ 5,693
8/11/2015 JCM Citi Account Vermont Testing & Consulting - Phase VI Vendor $ 6,180

8/11/2015 JCM Citi Account Trudell - Phase VI Vendor $ 12,294

8/11/2015 JCM Citi Account Huntington - Phase VI Vendor $ 437,300
8/11/2015 JCM Citi Account DEW Construction - Phase VI Vendor $ 630,000

August Phase VI Payouts $ 1,100,000

Total Phase VI Payouts! $ 3,500,000





Amount

S 2,600,000

10,400,000 

,000

2,600,000

200,000

1,660,000

S 5.200,000

3,540,000

2,600,000

47, .00,000

47,000,000

ctivity--of Biomedical Offering (Phase VII) Accounts IIeId Raymond

James for t

Date

/11/2013

6/70/2013

3/4/2014

3/12/2014

3'24/2014

4/x/2014

7/1/2014

9/2/2014

10%7/2014

arch 2013 through October 2014

TO Account

on. Manx,

Jay Construction Management.

J

(lion Mal

C'on truc yta

:lion Mw

0

u

tgement

Total Payments TO: KM

'total Payments TO: JCM.





EXHI - Summa of Shortages

(PHASES VI &VII)

seription P 0

84 C Pe
)p 4M0t.

Recreational Center per PPM 7250,000)

dical Center per PPM

Balance o iced

Stateside 55,000

e cc tta2es a cler constr( 6,000,000

ota 25,984,000

serintic ~~ Phase. u

Biomedical Research (:lean Roo aaas : Macliinery 

Distribution Ri lots

(63,235,370)

(10,000,000)

'osts 00,000)

ject Sponsor Contribution 0,000)

Balance of investor Funds to be Raised 27,000,000

14,000,000

Biomedical Non-Escr Accoun 5,200,000
era<ltar Payments 4 9,900,000

43,235,370

Phases VI & V.II Shortages S 69,000,000





EXI-IIBIT I1 -'Sun m pry of Phase i'II Investor Funds at Raymond Janes &
ill Lynch September 30, 2015

RJ 8224

Peoples Bank 

Investor Returns

Amount

75,000,0(

(8,0 ( 0

67,000,000

2404 n

IV en Lv ach 0

or ttecu )000)

Net

2,000 000

69,000,000



i



B...1 .lil - Summary of Phase \'il Investor Funds People's United Bank.

Escrow Account September 30, 201.5

ow Funds I $ 14,000,000





EXHIBIT KK - Sumnnary of Payments for Phase VII Investor

Funds

Date Paid From

3/11/2013

7/12/2013

10/16/2013

12/5/2013

3/14/201.4

3/14/2014

3/14/2014

3/242014

4/7/2014
5/21/2014

6/25/2014

7/24/2014

8/29/2014

10/6/2.014

10/22/20 4

1.1/12/2014

12/9/2014

1/23/'2015

3x'30/20

6/4/2015

4/30/2015

5/1.5/201

JCM RJ

JCM RJ

iCM RJ

GSI 1BBC

GSI I:IS.BC

JCM RJ

JCM RJ

BioMed PUB

JCM JPMC

JCM JPMC
JCIv' JPMC

jCM JPMC

JCM JPMC

1C M JPMC

ICM JPMC

.1 CM ML

JCM MI.,

JCM ML

JCM ML

JCM Citi.T

GSI Citi

6/29/2015'' JC`M M1.

6/12/2015 JCM Citi

9/2/2015 JCM Citi

Tota

To Ace(

AnC Bio Pharm

AnC Rio Pharm

AnC Rio Pharm

P.harm

NNE Pharmaplan

NNE Pharrnaplan.

AnC Bio Pharm

NNE Pharmaplan

• NNE Pharmaplan

AnC Rio Pharma

NNE Pharmaplan

AnC 13io Pharrna

AnC Bio Pharrna

NNE .Pharrnaplan

AnC Rio Pharma

AnC Bio Pharma

AnC Bice Pharrna

AnC. Bio Pharma

AnC Bio Pharrna 

AnC Bio Pharrna

AnC Bio Pharrna

NNE .Pharma Ian

AnC 13io Pharn a.

AnC Rio Pharrna

AnC Bio Pharrna

ase VII Payment

Amount

2,000,000

500,000

1,000,000

53,126

109,293

200,000

200,000

400,000

350,000

325,000

200,000

100,000

75,000

176,887

100,000

150,000

100,000

100,000

100,000 

100,000

100,000

91,243

74,000

70,000

75,700

7,749,548



EX T  KK - Summary of Payments for Phase VI1 Investor

Funds

Date To Account Amount

1/11/2013 BioMed PUB PeakCM $ 90,199

6/4/2013 BioMcd PUB l'eakC M 5230

1/4/2013

12812013
1/29/2013

6/2013

1 /30/2014

3114/2014

4/18/2014

5/1/2014

5f27/2014

6/23/2014

7/1/20.1,4 

7/28/2014

9/2/2014

9!23/2014

10/6/2014

1 1/3/2014

11/26/2014

12/4/2014

1.2/4/2014

1/12/2015

1 /23/2 )15

3/2015

BioMed PUB

BioMed PUB

BioMed PUB

BioMed PUB

BioMed PUB

BioMed PUB

BioMcd PUB

BioMcd PUB

BioMed PUB
BioMed PUB

BioMed PUB

BioMed PUB •

BioMed PUB

BioMed PUB

BioMed PUB

BicMcd PUB

BioMed PUB •

BioMed PUB

BioMed PUI3

13ioMcd PUB

BioMcd PI .1B

dI

PeakCM

PeakCM

PeakCM

PeakCM.

PeakCM.

PcakCM

PeakCM

PeakCM

PeakCM.
V.1, 
DMZ

PeakCM

PcakCM

I'cakCM

V  I' DPS

PcakCM.

PeakCM

~t Suili an

PeakCM 

PcakCM

t & Sullivan

PcakCM

PeakCM

20,102

34,930

23,108
118,500

34,077

010

17,994

149,166

$ 36,621

S 8,658 

60,000
3,225

$ 200,000

$ 36,000

$ 20,268

$ 24,620

Ivan $ 24

BioMed PI _'I3 1wr st Sullivan $ 6, 70

BioMcd PUB

BioMed PUI3

PcakC1V

PeakCM

37,014

17,500



Date

5/15/2015 Bi

6/2/2015

7/2x`201

4ed PUB

led PUB

)1v1B

7/3/2015 BioMcd PUB

5

9/11/2

BioMed PUB

ed P1113

ed

9/12/2015 BioMed PUB 

N/A BioMed PU.B

To mint

& Sullivan

Amount

10,650

PeakCM

PeakCM

Frost & Sullivan

kCM

kCM

PeakCM

-an

otal Invoices Paid $

47,996

455,375

3,000

200,000

6 6

Total Invoices Paid] $ 2,200,000

Total Payments to 1'endors[ $ 10,000,000



/



EXIIIBIT L.I,

(PHASE VII)

Summary of Phase VII Account

Balances--of September 30, 2015

Entity

Q-Resorts

Jay Peak

Stateside

AncBio VT

NECS

'Total

990,973

,573,48

1,246,006

58,479

20,383

9,634,749

Total 1 $ 9,600,000





HI13I`I' 1

(PHASE VII)

of (Biomedical Often;

!art Chase and Merril

base t'll) lccounts hcid at Rnvtrrond James, People's United L~s.rnk,
Bch for the Period of March 2014 through March 2015

Date

3/12/ 14

4/8/2014

5;672014

7/1/2014  

7/1 /70 14

9/2/2014

10/6/2014

1/9/2015

3/11/2015

3/13/2015

3/13/2015

3/2412015 

Account

EBioinedica

Jay

n RJ

To .Account

Construction RJ

struction RJ

nstructioar J1' 1('

Amount

4 1,(6

4,/)00,000

Q Rsot'ts

Q Resorts

Q Resort 

Jay Construction ;Merrill Lynch

IPMC

Construction R.1

Jay Construction JPMC

.gay t.'onStruction

:Yy C'oms(ruction C ch

Jay Construction Citibank

`P has ihank

,000,000

5 5,200,000

5.200,000

5,200,000

3,544,(%(

3,54

2.6(

00

(15-

0000

0 

2,417,000

$ 16,200,000

10,7(x0,000



c

n
Z
Z



Summary of Activity--of Biomedical Offering; (Phase VII) Account Held at Citibank
for the Period of March 2015. 

DATE

3/24/2015

3/24/2015

;/25/2015

3/30/2015

FROM

 Si Dade C

Construct

jay Construe n CitiBank

Jay Construct:i«n. CitiBank.

Construction CitiBank.

TO AMOUNT

Constxuctic n (itiBank 1,600,000

y Construction CitiBank 16,200,000

Pershinu. LLC :)0

GSI .Dade Count C'it'13ank 1,600,00(.)

Q Resorts Merrill $ 250.00(:)

JCM CitiBank alance 950,000



0
0



Source and Use Of Investor Funds

35 LIMITED PARTNERSHIP UNITS OF $500,000 EACH

TOTALINVESTOR FUNDS  L ....

USE OF FUNDS
TOTAL # SQUARE FEET 82,200
TOTAL # SUITES
TOTAL # Shell Commercial
Space transferred to Saint
Sauveur/Jay Peak, Inc.* 24,000

57

Note: 57 Hotel Suites owned by LP Investors: All Commercial Space owned by Jay Peak Inc.

1

(1) CONSTRUCTION COST

TOTAL CONSTRUCTION (S.F.)

(2) FURNISHING & EQUIPMENT
# SUITES

17 B Unit
27 One Bed'
12 Two Bed
1 Penthouse
57

OPERATING SYSTEMS EQUIPMENT

(3) UTILITIES AND COMMON AREAS 

(4) DEVELOPER FEES 15%

# S.F.

See note 2

See note 3

See note 4

# S.F. $ S.F.
See note 1

82,200 $126.90

AVERAGE COST PER SUITE
$18,000
$22,000
$27,000- ,
$35,000  

,..

(5) CONTINGENCIES 5% See note 5`
PRE-OPENING & WORKING CAPITAL- See note 5.... -.----........ 

TOTAL COST BEFORE LAND COST

LAND - NET COST TO LIMITED
PARTNERSHIP See note 6
TOTAL COS OF PROJECT ASE 1'

7'51#0,000

$ COST

$10,431,000

$1,259,000

$300,000 $1,559,000

$800,000

$1,918,500

$639,500
$352,000

$15,700,000

See L.P Agreement $2,850,000 41,050,000* $1,800,000

See Notes to Table below: All square foot measurements are approximate.

INTENTIONALLY LEFT BLANK

66

r 17,500,0

EXHIBIT

00

Jay Peak Hotel Suites L.P. Offering Memorandum © 2007-All Rights Reserved: Carroll & Scribner Attorneys at Law; Rapid USA Visas Inc.

JPI 074111



Jay Peak Hotel Suites LP

Sources and Uses of Investor Funds

Project Component
Project Cost per
Business Plan

Actual Cost per
Assets on LP
Balance Sheet

Construction Cost

Utilities and Common Areas

Developer Fees

Contingencies

Pre-Opening Working Capital

Furnishings & Equipment

Purchase Price of Land

Less Transfer of Commercial Space

10,431,000

800,000

1,918,500

639,500

352,000

14,141,000 18,554,029

1,559,000 3,457,693

2,850,000 2,890,720

(1,050,000)

17,500,000 24,902,442

Completed projects funded by:

35 EB-5 Investors $

Jay Peak Inc. or Affiliate

JPI 074110

17,500,000

7,500,000

$ 25,000,000



Section 2 1 Phase 11 Business Plan

JAY PEAALL SUITE,XOTEL & ANCILLARY PROJECTS PHASE 1
DRAFT ESTIMATED AND PROJECTED COST OF DEVELOPMENT 

SM.' Peak Canting ksd'nornai&,'Phis. 1%ruam3.oakirf

SOURCE OF FUNDS

TOT
ALJAY
t4l°.tt 

EC PARTNERSHIP INTER65 Ts;. MI T $500,000: TOTAL 375
OK.. FL

tAtir
TOTAL PROJECT INVESTMENT

USE OF FUNDS.
TOTAL. ASS # SO. FT
TOTAL #120 SUITES AVG:
TOTAL # Shell Commercial Space.
UNDERGROUND PARKING
AMAIN CENTER UNIT

Notes: Ownership Structurem
120 Hotel Suites owned by LP Inveetora
Commercial Space, Grocery 8 Admin Ceder owned and operated by Jay Peak Inc.
AndIlary Protects owned by Jay Peak Inc, leased to Investors rent free for 10 yeas
all net operating profits to L.P. Investors

HOTEL
INVESTOR FUNDS
TOTAL CONSTRUCTION (S.F.)
FURNISHING & EQUIPMENT
OPERATING SYSTEMS EQUIPMENT
AMAIN CENTER & VERMONT DELI

COMMERCIAL BUILD OUT

TC$TAL MOTEL'

Sgft Cost sea

171,009 3181

15.000 $140

26,000 $130

--5350,000
$2,10(000

3zJi

$1.575,000

$3,250,000

ANCILLARY RESORT ACTIVITY PROJECTS
Sq.tt Coslsgft

WATER PARK 32,402 3380

GOLF CLUB NOUSE 24.000 3181
ICE RINK ARENA 30,000 3150

BOWLING CENTER 15;000 $120
(note:: Projrnas leased to Partnership. on tin to TO year (s nominaf rer»73
TOTAL ANCILLARY PROJECTS

SUB-TOTAL. PROJECT BUILD COSTS

UTILITIES AND COMMON AREAS AND CAR PARKING
CONSTRUCTION MANAGEMENT SUPERVISING 15%

CONTINGENCIES - 5%

TOTAL BUILD COST

PRE-OPENING & WORKING CAPITAL-

TOTAL COST BEFORE LAND COST

LAND -(GROSS 565.000 per unit)
NET COST TO L.P. Cost per unit await Totals
CONTRACT PURCHASE PRICE 65000 tra *,800,000
BUILD CREDIT TO L.P. FOR 30000 too &3,600,000
EXTERIOR STRUCTURE OF JAY PEAK COMMERCIAL SPACE 

TOTAL MATED COST OOSTOP PRi 4E-O - 2

 •iR%A11- 

$3.600,000

74,997;3 S11,8E8,514

TOTAL INVESTMENT FUNDS. PHASE 2 (round l to n., .at I Sn) L7,000,00O $12,000,000

OTAL PROJECT INVESTMENT $87,000,000

9 © 2008 Rapid USA Visas, Inc. Naples, Florida USA. All Rights Reserved

JPI 001764



Section 2 1 Penthouse Suites Business Plan

JAY PEAK 
v .. i3 . : iy lC. -4~T+.

 y
_ Am- » 2f

Overall Summary Investors:

rNumber of P eject::Investors
Project If vestment Funds from-Invest ors'

y Project Inuestment.Funds- fro m Jay Peak Inc:

65
$32,500,400

$5,000,000

TOTAL PROJECT FUND _ 7,5Oo voo
ALL SUITE VIP PENTHOUSE SUITES

# Units Sq ft Cost sq ft. THIS S:-

F )h#T ' j-

POtli ̀

_441*-- ...Liii Q II

(est. sq. ft ncludes common areas)

Fixtures & Fittings

Contractor Fee
Contingency

Sub-Total

Structural, Engineering, Utilities

Common Area Contribution

t;l

55

15%
5%

55

t $t140

Unit Cost
$39,600

Unit Cost
$e5,000

5 r̀ $16-0E's8oDE}

.
._$2,172;500
S-18F6401i500

. $2,796,075
5932;025

$22,368,600

'$1,450,000

53,575,000

•S27,3e303OidTotal — 

uliEnlantrlar
Operations Center and Store._
Gifu, Bar Bistro and Takeaway incl,
Bicycles,Tools, Equipment , Tour
Shooting Clays - Bolin and Equipment

„ . _

F & F
Materials

»..:
5006
3000

.._ ..
350
375

$1,750,000
Si,125,0OQ
$8775,000
$675000

'Tot31 $4,425,000

Project Subtotal

Working Capital

6:31,816,600

5661,400

INVESTOR PROJECT COST $32,500;000

FUNDS.PROM JAY PEAK

MOUNTAIN BIKE AND TOUR TRAILS
INFRASTRUCTURE, COMMON AREAS AND PARKING $5.000,000 $6,000,000

_ ~ ~'~'z
Praparect by Douglas Huime MCA: Chartered Certified Accountant: Rapid LISA Visas, Inc.:

data pravldad by W Stetrger President and CEO Jay Peak Resort, Inc. S-Jul-7C

IMPORTANT NOTE: SEE RISK FACTORS: FORWARD LOOKING STATEMENTS

Construction Costs and build square footages are estimated, actual numbers will vary.

7.
© 2010 Rapid USA Visas, Inc. Naples, Florida USA. All Rights Reserved

J PI 002023



Section 2 I Golf and Mountain Suites Business Plan

Fit Out

Infrastructure

JAY>.. PEAK JAY PEAK GOLF AND MOUNTAIN SUITES L.P.

V E R M 0 N T 90 EB-5 INVESTORS $45,000,000

ng;.Chapel, Mountain

aced by $4

DOWNED BY L.P. BUILDINGS COST'' TOTALS
GOLF COTTAGES: HONEYMOON COTTAGES (Duplex 2,200 sq ft each building)

1100ft2 approx. each duplex per building unit

1100 ft'
1100 ft'

$20,000 per each res.unit

50 (average 2 units per bldg)

Cost ft2

$175 $9,625,000
$175 $9,625,000

$40,000 $2,000,000

$1,500,000
KA

$21,250,000

$1,500,000

22:75{

Construction SupeMsion Costs 

Supervision

Supervision Expenses

TRAM HAUS BUILDING OWNED-BY JAY PEAK: PART LEASED TO L.P.
Commercial First Floor: 15,000 ft2 commercial

Commercial Second Floor 15,000 ft2 commercial

Based u

Cost ft2

$180

$180

$22,750,006

15%

5%

$2,700,000

$2,700,000

$3,412,500

$1,137,500

$5,400,000

OWNED BY JAY PEAK: LEASED TO L.P.
WEDDING CHAPEL -120 Persons Capacity
120 Persons Capacity 5000 ft2

Facilities and Build Out

$365

PTA

$1,825,000

$850,000 

2:61 000
OWNED BY JAY PEAK; LEASED TO„L.P
MOUNTAIN TOP CAFE BAR SUNDECKS
Square Feet

Fit Out

Groundworks and Utilities, Elevation Costs

4500 ft'

Cost ft2

$375 $1,687,500
$650,000

$1,700,000

TOTAL $4,037;500;

BOTHER COSTS..

Parking, Access Roads, Drainage ,Groundworks and Infrastructure

LAND

Golf Cottages - per building lot

Additional Parking, Pathways
Working Capital

Units
50 $90,000 $4,500,000 $2,700,000

$2,500,000

$1,800,000

$900,000
$387,500

.,OT aE.0441N, T R'EU 5i0001000

Tram Area Upgrade

General Resort Infrastructure - DRAINAGE, WETLANDS ETC. AND WELCOME CENTER, GOLF MINI MART. SKI LIFTS

$2,400,000

$7,600,000

-FUNDS FROM JAY PEAK INC $10,000,000.';

Report prepared by Rapid USA Visas, Inc. Naples FL : K Douglas Hulme FCCA Chartered Certified Accountant Tel: 239.594.5400

See Risk Factors "Forward looking Statements"

IMPORTANT NOTE: SEE RISK FACTORS: FORWARD LOOKING STATEMENTS
Construction Costs and build square footages are estimated, actual numbers will vary.

7

JPI 030667

10/20/2010

© 2010 Rapid USA Visas, Inc. Naples, Florida USA. All Rights Reserved



Section 2 - Business Plan 1 Jay Peak Lodge and Townhouses L.P.

JAY : PEAK
V E R 0 N T

JAY PEAK LODGE & TOWNHOUSES L.P.

90 EB-5 INVESTORS $45,000,000

.OWNED BY uNI. TOT
VACATION RENTAL TOWNHOUSES: Approx. 1,200 sq ft each unit, built in blocks of ten units

ADJACENT TO SKI-SLOPES: ZONE I

Block of three buildings: Total sq ft. each Bldg

TOTAL SQ FT:

Fit Out/Furnishings

Infrastructure

$30,000 per each res.unit

Cost Sq. ft.

13,530 $230

40,590 $230
$30,000

$200,000 each block (three blocks

Per Unit Block Blocks

3

$3,111,900 $3,111,900

$300,000 $900,000

$200,000 $600,000

$9,335,700
$900,000

$600,000

,Construction Supervision, Costs:_ _
Supervision

Supevision Exepenses 

Based Ivor': 35700

15%

5%

,0,83 5.701

$1,625,355

$541,785

33

VACATION RENTAL COTTAGES: Approx. 1,100 sq ft average each unit
ADJACENT TO SKI-SLOPES AND GOLF COURSE: ZONE F

1100 sq ft

1100 sq ft

$25,000 per each res.unit

$15,000 Pad:

Fit Out/Furnishings

Infrastructure

Unit Cost

$192,500

$192,500

$25,000

80

Total Living Units 80

$7,700,000

$7,700,000

$2,000,000

15000 $1,200,000

$17,400,000

$1,200,000

1.8SOi

Construction Supervision Costs:

Management Fee

Supervision Expenses

,OWNED BY JAY PEAK: LEASED TO'L.P.
SKIER AND SUMMER SERVICES CENTER WITH SKIER CAFE

150 Persons Capacity
Fit Out/Furnishings

PARKING GARAGE WITH TENNIS COURTS

Fixtures and Equipment

[OWNED BY JAY PEAK:
AUDITORIUM

Fit OuUFumishings

OTALLANCILLARY FACIL~I S 1:

12,000 sqft $240

OTHER COSTS:

LAND: Town Homes- per unit

Golf Cottage pads

PARKING, PATHWAYS etc.

Working Capital

f Credit re: Parking (50%) -$1,340,000

30 $32,000 5960,000 $960,000
80 $35,000 $1,800,000 $2,800,000

$3,760,000

$2,880,000

$870,000

$2,200,000

$480,000

$550,000

$200,000 

0474181:110001

$900,000

$107,160

;TOTAL OTHER COSTS;" $3,427,160i
ror -s!I

,l `PEAK PR -ECTTCONTRIBUT1Qh
Access Rd: #2

Main Drainage and Storm Water Allocation
RESORT SINGLE FAMILY TOWN HOMES: Upper
Stateside Area

General infrastructure

$300,000

$2,000,000

$11,700,000

$1,000,000

4%.00,01000j

$300,000

$2,000,000.

$11,700,000'

$1,000,000

'FUNDS FROM JAY PEAK INC.

'TOT-AL PROJECT NVESTMENT-FUN
$15,000,000' 

"$60,0000001

Report prepared by Rapid USA Visas, Inc. Naples FL : K Douglas Hulme FCCA Chartered Certified Accountant Tel: 239.594.5400

8

5/9/2011

© 2011 Rapid USA Visas, Inc. Naples, Florida USA. All Rights Reserved

JPI 000848



Section 2 - Business Plan I Jay Peak Hotel Suites Stateside L.P,

JAY PEAK
VERGNT 

JAY PEAK HOTEL SUITES STATESIDE L.P.

134 EB-5 INVESTORS $67,000,000

VACATION RENTAL COTTAGES: Approx 1,100 sq ft average

Fit Out

Unit Infrastructure

ach unit

1100 sq ft

1100 sq it

527,500 per each res.unit.

515,000 Pad:

Utlilities, Siorrnwater, Arch. Etc: Fees, Permits, Roads

Gonsiructian BtipeNleia

Supervision

Su•evision Exe.enses

Cost Sq. ft.

5185

$185

555,000

04

Total Living Units

15030

84

$6,547,000

58,547,000

$2,310,000

51,260, 000

$19,404,000

51,260,000

$1 800,000

STATESIDE HOTEL SUITES

72,000 sq ft bulking on three floors (1 or 2 Buildings) 72000

12 Units Studio Apartments apprx 600 sq It, unk 7200 300 92,160;000

Residential Second Floor 36 Units Studio Apartments apprx 600 sq it: unt 21600 300 56,480,000

Residential Third Floor 36 Units Studio Apartments apprx 600 sq it unit 21600 300 56,480,000

50400

Common Areas 7200 245 $1,764,000

Indoor Swimming Pool and Leisure Arca 3600 385 81,386,000

61200

'al .
Construction Supervision Costs; Based upon: $20,790,000

Supervision 15%

Supevision Expenses 5`.b

Sub-total

10800 sq f; commercial Commercial Retail, Restau:'ant, and Services 10800 200 52,160,000

• NE0 s Y-JA'YPEAKt LEASE

MEDICAL CENTER: Stage 1

Square Feet 5000 Cost Sq. ft. $295

Fit Ovt

Groundworks and Utilities

GUEST RECREATIONAL SERVCES CENTER

Square Feel 15000 Cost Sq. ft. $200

Fit Out and recreational elements and units Cost Sq. ft., 5150

Groundworks and Utilities

OTHER COSTS:

LAND: Self Cottages -per duplex pad..

Hotel Suites Boneventure per unit

Credit for commercial areas owned/operated by Jay Peak Inc.

Hotel infrastructure

PARKING, PATHWAYS. etc.

Working Capital

84 $30,000

84 525,000

52,020,000

$3.116,500

$1,039,500

524,948,000

$2,160,000

02,520.000

$2,105,0110:

Z t e0,000
02,460,000

5526,0001

iur

$1,475,000

5600,002

$250,000

54,500.000

52,250,000

5500,000

5525.000':

131;.340,000

• 6158,400'

SUB-TOTAL -OPE COST

Nev Access Rdr #3 end #4

Mein Drainage, Storm Water Allocation,

Commercial Areas Build out

General infrastructure, Waste Management

New Snowmaking Facilites

Lift relocations

FUNDS FROM PAY PEAK ̀;iNC.

51,560,005
$2,500,000

04,000,000

51,500,000

53,000,000

$7,500,000

S Nuked FCCA 239 598,5400

JPI 004579

51,500,000.

$2,500,000

$4,000,0001

51,503,000

$3,000,000

$7;500000' 

$24000 000'

10/3177.00

L 2011 Rapid USA Visas, Ihc, Naples, Florida USA: All Rights R 'serve



Section 2 Business Plan

clean rooms and manufacturing space, offices and conference space, and to attract and hire qualified individuals
to work at the facility in Orleans County, Vermont. The projected use of the funds is detailed in the chart
embedded below:

Jay Pak Biomedical Research & Development Center L.P.
Projected Sources and Uses of Funds I

220- EB5 Investors $110,000,000 1

Biomedical Research Facility, Medical Device, Manufacturing,
Medical Device Distribution, Biomedical Clean Rooms

$118m Project Financed By
$1:10m From EB-sinvestors and $8m From MC Bio Vermont, LLC

Description
Cost per
Offering

iomedicet Research Clean Rooms
Ccnstractcri Clean Rooms '.
Constrac#iar Ctesn Rooms Support Ace
Coristruciiui:8 FirCutiFurnitsre
Canstr rction 11 nufactunrig 8 D stnbutir
Coc str. cfiori PJfecharical Ray
Construction &Fit Out/ Equipmen

±son expenses

T,

2,525.100
1,425,000:.

40 C35.3ft1

OWNED BY L.P.
Distribution & Marketing Rights

1PLS
Stern Ceti Culture
C-Pak
E-Liver

2,500,000
2,500,000
4,000,0010%
1,000,05 1

O,`hERCOSTS
Design, Architecture & Engineering
Parking, Access Roads, Drainage, Infrastructure
Working Capital

SUB-TOTAL

$

$_

2100,0(=
387,925

15,629,530 

18,117,556
FUNDS / SERVICES: rom AnC Rio Vermont, LLC for certain infrastructure, Utilities, Sewer, and Water 8,000,000;

GRAND TOTAL $ .. 118,000,000

9
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CREDIT AGREEMENT

This Credit Agreement dated as of this 18 day of June, 2008 is made by Jay
Peak Hotel Suites LP referred to as "Debtor(s)". Debtor(s) requests Raymond
James & Associates, Inc_, ("Creditor"), grant credit to Jay Peak Hotel Suites LP
and in consideration of such credit Jay Peak Hotel Suites LP agrees with the
Creditor as follows:

1. "Credit' means financial accommodation of any kind.
"Indebtedness" is used in its broadest sense and includes all obligations of
Debtor(s), along or with others, incurred before or after the date of this
Agreement, voluntarily or involuntarily, due or not due, absolute, inchoate,
contingent, liquidated or unliquidated, and interest on each such obligation.

2. Either before or after revocation of this Agreement and in such
manner, on such terms, and for such times as it deems best and with or without
notice to Debtor(s), Creditor may alter, compromise, accelerate, extend, or
change the time or manner for the payment of any indebtedness, release or add
any one or more guarantors or endorsers, accept additional or substituted
security, or release or subordinate any security. No exercise or nonexercise by
Creditor of any right given it, and no change, impairment, or suspension of any
right or remedy of Creditor, shall in any way affect any of Debtor(s)'s obligations
under this Agreement or any security furnished by Debtor(s) or give Debtor(s)
any recourse against Creditor.

3. Debtor(s) unconditionally promises to pay to Creditor or its
order, in any coin or currency which at the time of payment is legal tender in the
United States, any and every item of indebtedness and to perform each
obligation of Debtor(s) when due including, but not limited to, any margin balance
or other indebtedness in account 54046365 & 54046370 of Debtor(s) with
Creditor. Debtor(s)'s liability under this agreement shall not exceed at any one
time the principal amount set above Debtor(s)'s signature to this Agreement,
interest on that amount, and the costs, attorneys' fees, and other expenses
provided for in Paragraph 12 of this document. This limitation shall be applicable
only if the amount of limitation is set above Debtor(s)'s signature.

4. In additional to all liens and rights of setoff which Creditor may
have against any property of Debtor(s) or of Debtor(s)s pursuant to the Customer
Agreement Debtor(s) executed upon opening their accounts, Creditor shall have
a general lien on and a right of setoff against all Debtor(s)'s property now or
hereafter in the possession of or on deposit with Creditor including, but not
limited to, all securities in Debtor(s)'s accounts with Raymond James or any of its

affiliates, numbered 54046365 & 54046370. Each such lien or right of setoff
may be exercised with or without demand upon or notice to Debtor(s), shall
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continue in full force unless specifically waived or released by Creditor, in writing,
and shall not be deemed waived by any conduct or Creditor, by any failure to
exercise such right, or by any neglect or failure in so doing.

5. Creditor need not take any action against any other person,
firm, or corporation or resort to any security held by it at any time before
proceeding against Debtor(s) to satisfy Debtor(s)'s indebtedness.

6. Until all Debtor(s)'s indebtedness has been paid in full,
Debtor(s) shall be bound by the terms to this agreement.

7. Debtor(s) hereby represents to Creditor that Debtor(s)'s
accounts with Creditor, as identified in paragraph 4 of this Agreement, are free
and clear of liens, security interests, or encumbrances, and Debtor(s) will not
assign, sell, transfer, pledge, or grant a security interest in, encumber or
otherwise dispose of any part or all of the assets in the accounts identified in
paragraph 4, without the prior written consent of Creditor, except for the sale,
purchase, or exchange from time to time of assets in said accounts in the
ordinary course of business.

8. Debtor(s)'s liability shall continue notwithstanding the
incapacity, death, or disability of any party to this agreement. The failure by
Creditor to file or enforce a claim against the estate (either in administration,
bankruptcy, or other proceeding) of Debtor(s) or of any other or others shall not
affect Debtor(s)'s liability, nor shall Debtor(s) be released from liability if recovery
from Debtor(s), any other guarantor, or any other person, becomes barred by any
statute of limitations or is otherwise prevented. Debtor(s) waives and agrees not
to assert or take advantage of the defense of the statue of limitations in any
action under this Agreement or for the collection of any credit guaranteed by it.

9. All rights, powers, and remedies of Creditor under this
Agreement and under any other agreement now or at any time hereafter in force
between Creditor and Debtor(s) shall be cumulative and not alternative and shall
be in addition to all rights, powers, and remedies given to Creditor by law.

10. The rights of Creditor are cumulative and shall not be
exhausted by its exercise of any of its rights under this Agreement or otherwise
against Debtor(s) or by any number of successive actions until and unless all
indebtedness has been paid or performed and each of Debtor(s)'s obligations
under this Agreement have been fully performed.

11. This Agreement shall remain in full force until and unless
Debtor(s) delivers to Creditor written notice revoking it as to indebtedness
incurred subsequent to such delivery. Such revocation shall not affect any of
Debtor(s)'s obligations under the Agreement with respect to indebtedness
incurred pursuant to the Agreement.

RJA-Quiros-008187
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12. Debtor(s) agrees to pay to Creditor without demand
reasonable attomey':s fees and all costs and other expenses incurred by it in
collecting or compromising any indebtedness guaranteed by this instrument or in
enforcing this Agreement.

13. Should any one or more provisions of this Agreement be
determined to be illegal or unenforceable, alt other provisions nevertheless shall
remain effective.

14. This Agreement shall inure to the benefit or Creditor, its
successors and assigns, the assignees of any credit advanced, and shall bind
Debtor(s)'s heirs, executors and administrators.

15. This Agreement supersedes all agreements previously made
between the parties elating to its subject matter. There are no other
understandings or agreements between them.

16. All notices or other documents under this Agreement sha Il be
in writing delivered personally or mailed certified mail, postage prepaid,
addressed to the parties at their last known address.

17. This Agreement shall be construed in accordance with the
laws of the State of Florida. The venue of any action hereunder shall be Pinellas
County, Florida.

Amount of Agreement, if limited: N/A dollars.
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CREDIT AGREEMENT

This Credit Agreement dated as of this 6 day of February, 2009 is made by
Jay Peak Hotel Suites LP referred to as "Debtor(s)". Debtor(s) requests
Raymond James & Associates, Inc., ("Creditor"), grant credit to Jay Peak Hotel
Suites LP and in consideration of such credit Jay Peak Hotel Suites LP agrees
with the Creditor as follows:

1. "Credit" means financial accommodation of any kind.
"Indebtedness" is used in its broadest sense and includes all obligations of
Debtor(s), along or with others, incurred before or after the date of this
Agreement, voluntarily or involuntarily, due or not due, absolute, inchoate,
contingent, liquidated or unliquidated, and interest on each such obligation.

2. Either before or after revocation of this Agreement and in such
manner, on such terms, and for such times as it deems best and with or without
notice to Debtor(s), Creditor may alter, compromise, accelerate, extend, or
change the time or manner for the payment of any indebtedness, release or add
any one or more guarantors or endorsers, accept additional or substituted
security, or release or subordinate any security. No exercise or nonexercise by
Creditor of any right given it, and no change, impairment, or suspension of any
right or remedy of Creditor, shall in any way affect any of Debtor(s)'s obligations
under this Agreement or any security furnished by Debtor(s) or give Debtor(s)
any recourse against Creditor.

3. Debtor(s) unconditionally promises to pay to Creditor or its
order, in any coin or currency which at the time of payment is legal tender in the
United States, any and every item of indebtedness and to perform each
obligation of Debtor(s) when due including, but not limited to, any margin balance
or other indebtedness in account 60350726 of Debtor(s) with Creditor.
Debtor(s)'s liability under this agreement shall not exceed at any one time the
principal amount set above Debtor(s)'s signature to this Agreement, interest on
that amount, and the costs, attorneys' fees, and other expenses provided for in
Paragraph 12 of this document. This limitation shall be applicable only if the
amount of limitation is set above Debtor(s)'s signature.

4. In additional to all liens and rights of setoff which Creditor may
have against any property of Debtor(s) or of Debtor(s)s pursuant to the Customer
Agreement Debtor(s) executed upon opening their accounts, Creditor shall have
a general lien on and a right of setoff against all Debtor(s)'s property now or
hereafter in the possession of or on deposit with Creditor including, but not
limited to, all securities in Debtor(s)'s accounts with Raymond James or any of its
affiliates, numbered 54046365, 54046370 and 14294710. Each such lien or
right of setoff may be exercised with or without demand upon or notice to
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Debtor(s), shall continue in full force unless specifically waived or released by
Creditor, in writing, and shall not be deemed waived by any conduct or Creditor,
by any failure to exercise such right, or by any neglect or failure in so doing.

5. Creditor need not take any action against any other person,
firm, or corporation or resort to any security held by it at any time before
proceeding against Debtor(s) to satisfy Debtor(s)'s indebtedness.

6. Until all Debtor(s)'s indebtedness has been paid in full,
Debtor(s) shall be bound by the terms to this agreement.

7. Debtor(s) hereby represents to Creditor that Debtor(s)'s
accounts with Creditor, as identified in paragraph 4 of this Agreement, are free
and clear of liens, security interests, or encumbrances, and Debtor(s) will not
assign, sell, transfer, pledge, or grant a security interest in, encumber or
otherwise dispose of any part or all of the assets in the accounts identified in
paragraph 4, without the prior written consent of Creditor, except for the sale,
purchase, or exchange from time to time of assets in said accounts in the
ordinary course of business.

8. Debtor(s)'s liability shall continue notwithstanding the
incapacity, death, or disability of any party to this agreement. The failure by
Creditor to file or enforce a claim against the estate (either in administration,
bankruptcy, or other proceeding) of Debtor(s) or of any other or others shall not
affect Debtor(s)'s liability, nor shall Debtor(s) be released from liability if recovery
from Debtor(s), any other guarantor, or any other person, becomes barred by any
statute of limitations or is otherwise prevented. Debtor(s) waives and agrees not
to assert or take advantage of the defense of the statue of limitations in any
action under this Agreement or for the collection of any credit guaranteed by it.

9. All rights, powers, and remedies of Creditor under this
Agreement and under any other agreement now or at any time hereafter in force
between Creditor and Debtor(s) shall be cumulative and not alternative and shall
be in addition to all rights, powers, and remedies given to Creditor by law.

10. The rights of Creditor are cumulative and shall not be
exhausted by its exercise of any of its rights under this Agreement or otherwise
against Debtor(s) or by any number of successive actions until and unless all
indebtedness has been paid or performed and each of Debtor(s)'s obligations
under this Agreement have been fully performed.

11. This Agreement shall remain in full force until and unless
Debtor(s) delivers to Creditor written notice revoking it as to indebtedness
incurred subsequent to such delivery. Such revocation shall not affect any of
Debtor(s)'s obligations under the Agreement with respect to indebtedness
incurred pursuant to the Agreement.

RJA-Quiros-008224



12. Debtor(s) agrees to pay to Creditor without demand
reasonable attorney's fees and all costs and other expenses incurred by it in
collecting or compromising any indebtedness guaranteed by this instrument or in
enforcing this Agreement.

13. Should any one or more provisions of this Agreement be
determined to be illegal or unenforceable, all other provisions nevertheless shall
remain effective.

14. This Agreement shall inure to the benefit or Creditor, its
successors and assigns, the assignees of any credit advanced, and shall bind
Debtor(s)'s heirs, executors and administrators.

15. This Agreement supersedes all agreements previously made
between the parties relating to its subject matter. There are no other
understandings or agreements between them.

16. All notices or other documents under this Agreement shall be
in writing delivered personally or mailed certified mail, postage prepaid,
addressed to the parties at their last known address.

17. This Agreement shall be construed in accordance with the
laws of the State of Florida. The venue of any action hereunder shall be Pinellas
County, Florida.

Amount of Agreement, if limited: N/A dollars.
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CREDIT AGREEMENT

This Credit Agreement dated as of this 28 day of February, 2012 is made by
Jay Peak Inc. referred to as "Debtor(s)". Debtor(s) requests Raymond James &
Associates, Inc., ("Creditor"), grant credit to Jay Peak Inc. and in consideration of
such credit Jay Peak Inc. agrees with the Creditor as follows:

1. "Credit" means financial accommodation of any kind.
"Indebtedness" is used in its broadest sense and includes all obligations of
Debtor(s), along or with others, incurred before or after the date of this
Agreement, voluntarily or involuntarily, due or not due, absolute, inchoate,
contingent, liquidated or unliquidated, and interest on each such obligation.

2. Either before or after revocation of this Agreement and in such
manner, on such terms, and for such times as it deems best and with or without
notice to Debtor(s), Creditor may alter, compromise, accelerate, extend, or
change the time or manner for the payment of any indebtedness, release or add
any one or more guarantors or endorsers, accept additional or substituted
security, or release or subordinate any security. No exercise or nonexercise by
Creditor of any right given it, and no change, impairment, or suspension of any
right or remedy of Creditor, shall in any way affect any of Debtor(s)'s obligations
under this Agreement or any security furnished by Debtor(s) or give Debtor(s)
any recourse against Creditor.

3. Debtor(s) unconditionally promises to pay to Creditor or its
order, in any coin or currency which at the time of payment is legal tender in the
United States, any and every item of indebtedness and to perform each
obligation of Debtor(s) when due including, but not limited to, any margin balance
or other indebtedness in account 28102589 of Debtor(s) with Creditor.
Debtor(s)'s liability under this agreement shall not exceed at any one time the
principal amount set above Debtor(s)'s signature to this Agreement, interest on
that amount, and the costs, attorneys' fees, and other expenses provided for in
Paragraph 12 of this document. This limitation shall be applicable only if the
amount of limitation is set above Debtor(s)'s signature.

4. In additional to all liens and rights of setoff which Creditor may
have against any property of Debtor(s) or of Debtor(s)s pursuant to the Customer
Agreement Debtor(s) executed upon opening their accounts, Creditor shall have
a general lien on and a right of setoff against all Debtor(s)'s property now or
hereafter in the possession of or on deposit with Creditor including, but not
limited to, all securities in Debtor(s)'s accounts with Raymond James or any of its
affiliates, numbered 5407/581 and 54073066 . Each such lien or right of setoff
may be exercised with or without demand upon or notice to Debtor(s), shall
continue in full force unless specifically waived or released by Creditor, in writing,
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and shall not be deemed waived by any conduct or Creditor, by any failure to
exercise such right, or by any neglect or failure in so doing.

5. Creditor need not take any action against any other person,
firm, or corporation or resort to any security held by it at any time before
proceeding against Debtor(s) to satisfy Debtor(s)'s indebtedness.

6. Until all Debtor(s)'s indebtedness has been paid in full,
Debtor(s) shall be bound by the terms to this agreement.

7. Debtor(s) hereby represents to Creditor that Debtor(s)'s
accounts with Creditor, as identified in paragraph 4 of this Agreement, are free
and clear of liens, security interests, or encumbrances, and Debtor(s) will not
assign, sell, transfer, pledge, or grant a security interest in, encumber or
otherwise dispose of any part or all of the assets in the accounts identified in
paragraph 4, without the prior written consent of Creditor, except for the sale,
purchase, or exchange from time to time of assets in said accounts in the
ordinary course of business.

8. Debtor(s)'s liability shall continue notwithstanding the
incapacity, death, or disability of any party to this agreement. The failure by
Creditor to file or enforce a claim against the estate (either in administration,
bankruptcy, or other proceeding) of Debtor(s) or of any other or others shall not
affect Debtor(s)'s liability, nor shall Debtor(s) be released from liability if recovery
from Debtor(s), any other guarantor, or any other person, becomes barred by any
statute of limitations or is otherwise prevented. Debtor(s) waives and agrees not
to assert or take advantage of the defense of the statue of limitations in any
action under this Agreement or for the collection of any credit guaranteed by it.

9. All rights, powers, and remedies of Creditor under this
Agreement and under any other agreement now or at any time hereafter in force
between Creditor and Debtor(s) shall be cumulative and not alternative and shall
be in addition to all rights, powers, and remedies given to Creditor by law.

10. The rights of Creditor are cumulative and shall not be
exhausted by its exercise of any of its rights under this Agreement or otherwise
against Debtor(s) or by any number of successive actions until and unless all
indebtedness has been paid or performed and each of Debtor(s)'s obligations
under this Agreement have been fully performed.

11. This Agreement shall remain in full force until and unless
Debtor(s) delivers to Creditor written notice revoking it as to indebtedness
incurred subsequent to such delivery. Such revocation shall not affect any of
Debtor(s)'s obligations under the Agreement with respect to indebtedness
incurred pursuant to the Agreement.
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12. Debtor(s) agrees to pay to Creditor without demand
reasonable attorney's fees and all costs and other expenses incurred by it in
collecting or compromising any indebtedness guaranteed by this instrument or in
enforcing this Agreement.

13. Should any one or more provisions of this Agreement be
determined to be illegal or unenforceable, alt other provisions nevertheless shall
remain effective.

14. This Agreement shall inure to the benefit or Creditor, its
successors and assigns, the assignees of any credit advanced, and shall bind
Debtor(s)'s heirs, executors and administrators.

15_ This Agreement supersedes all agreements previously made
between the parties relating to its subject matter. There are no other
understandings or agreements between them.

16. All notices or other documents under this Agreement shall be
in writing delivered personally or mailed certified mail, postage prepaid,
addressed to the parties at their last known address.

17. This Agreement shall be construed in accordance with the
laws of the State of Florida. The venue of any action hereunder shall be Pinellas
County, Florida.

Amount of Agreement, if limited:  N/A  dollars.

Jay Peak In

By:

Ariel r Q.Resorts Inc.
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CREDIT AGREEMENT Initials  1,0_ 

This Credit Agreement dated as of this 5 day of August, 2013 is made by
Jay Peak Inc. referred to as "Debtor(s)". Debtor(s) requests Raymond James &
Associates, Inc., ("Creditor"), grant credit to Jay Peak Inc. and in consideration of
such credit Jay Peak Inc. agrees with the Creditor as follows:

1. "Credit" means financial accommodation of any kind.
"Indebtedness" is used in its broadest sense and includes all obligations of
Debtor(s), along or with others, incurred before or after the date of this
Agreement, voluntarily or involuntarily, due or not due, absolute, inchoate,
contingent, liquidated or unliquidated, and interest on each such obligation.

2. Either before or after revocation of this Agreement and in such
manner, on such terms, and for such times as it deems best and with or without
notice to Debtor(s), Creditor may alter, compromise, accelerate, extend, or
change the time or manner for the payment of any indebtedness, release or add
any one or more guarantors or endorsers, accept additional or substituted
security, or release or subordinate any security. No exercise or nonexercise by
Creditor of any right given it, and no change, impairment, or suspension of any
right or remedy of Creditor, shall in any way affect any of Debtor(s)'s obligations
under this Agreement or any security fumished by Debtor(s) or give Debtor(s)
any recourse against Creditor.

3. Debtor(s) unconditionally promises to pay to Creditor or its
order, in any coin or currency which at the time of payment is legal tender in the
United States, any and every item of indebtedness and to perform each
obligation of Debtor(s) when due including, but not limited to, any margin balance
or other indebtedness in account 28102589 of Debtor(s) with Creditor.
Debtor(s)'s liability under this agreement shall not exceed at any one time the
principal amount set above Debtor(s)'s signature to this Agreement, interest on
that amount, and the costs, attorneys' fees, and other expenses provided for in
Paragraph 12 of this document. This limitation shall be applicable only if the
amount of limitation is set above Debtor(s)'s signature.

4. In additional to all liens and rights of setoff which Creditor may
have against any property of Debtor(s) or of Debtor(s)s pursuant to the Customer
Agreement Debtor(s) executed upon opening their accounts, Creditor shall have
a general lien on and a right of setoff against all Debtor(s)'s property now or
hereafter in the possession of or on deposit with Creditor including, but not
limited to, all securities in Debtor(s)'s accounts with Raymond James or any of its
affiliates, numbered 54071581, 54128224, 54073065, 15811174, and
14294772. Each such lien or right of setoff may be exercised with or without
demand upon or notice to Debtor(s), shall continue in full force unless specifically
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waived or released by Creditor, in writing, and shalt not be deemed waived by
any conduct or Creditor, by any failure to exercise such right, or by any neglect or
failure in so doing.

5. Creditor need not take any action against any other person,
firm, or corporation or resort to any security held by it at any time before
proceeding against Debtor(s) to satisfy Debtor(s)'s indebtedness.

6. Until all Debtor(s)'s indebtedness has been paid in full,
Debtor(s) shall be bound by the terms to this agreement.

7. Debtor(s) hereby represents to Creditor that Debtor(s)'s
accounts with Creditor, as identified in paragraph 4 of this Agreement, are free
and clear of liens, security interests, or encumbrances, and Debtor(s) will not
assign, sell, transfer, pledge, or grant a security interest in, encumber or
otherwise dispose of any part or all of the assets in the accounts identified in
paragraph 4, without the prior written consent of Creditor, except for the sale,
purchase, or exchange from time to time of assets in said accounts in the
ordinary course of business.

8. Debtor(s)'s liability shall continue notwithstanding the
incapacity, death, or disability of any party to this agreement. The failure by
Creditor to file or enforce a claim against the estate (either in administration,
bankruptcy, or other proceeding) of Debtor(s) or of any other or others shall not
affect Debtor(s)'s liability, nor shall Debtor(s) be released from liability if recovery
from Debtor(s), any other guarantor, or any other person, becomes barred by any
statute of limitations or is otherwise prevented. Debtor(s) waives and agrees not
to assert or take advantage of the defense of the statue of limitations in any
action under this Agreement or for the collection of any credit guaranteed by it.

9. All rights, powers, and remedies of Creditor under this
Agreement and under any other agreement now or at any time hereafter in force
between Creditor and Debtor(s) shall be cumulative and not altemative and shall
be in addition to all rights, powers, and remedies given to Creditor by law.

10. The rights of Creditor are cumulative and shall not be
exhausted by its exercise of any of its rights under this Agreement or otherwise
against Debtor(s) or by any number of successive actions until and unless all
indebtedness has been paid or performed and each of Debtor(s)'s obligations
under this Agreement have been fully performed.

11. This Agreement shall remain in full force until and unless
Debtor(s) delivers to Creditor written notice revoking it as to indebtedness
incurred subsequent to such delivery. Such revocation shall not affect any of
Debtor(s)'s obligations under the Agreement with respect to indebtedness
incurred pursuant to the Agreement.
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12. Debtor(s) agrees to pay to Creditor without demand
reasonable attorneys fees and all costs and other expenses incurred by 11 in
collecting or compromising any indebtedness guaranteed by this instrument or in
enforcing this Agreement.

13. Should any one or more provisions of this Agreement be
determined to be illegal or unenforceable, all other provisions nevertheless shall
remain effective.

14. This Agreement shall inure to the benefit or Creditor, its
successors and assigns, the assignees of any credit advanced, and shall bind
Debtor(s)'s heirs, executors and administrators.

15. This Agreement supersedes all agreements previously made
between the parties relating to its subject matter. There are no other
understandings or agreements between them.

16. All notices or other documents under this Agreement shall be
in writing delivered personally or mailed certified mail, postage prepaid,
addressed to the parties at their last known address.

17. This Agreement shall be construed in accordance with the
laws of the State of Florida. The venue of any action hereunder shall be Pinellas
County, Florida.

Amount of Agreement, if limited:

uiros-0

NIA

Jay Peak Inc.

By,

Ariel I

Parent ► - .any of Jay Peak Inc.

dollars.

er e.Resorts Inc.
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~5

72

Agtoommt
AEI signatures below are for all accounts opened iilv inane io the (. tt;n! Relationship iCireerneot application earin+; the Account Title

specified t)etov. unless otherwise note by .fie insertion of.1., acc0unt number in ih>,'' -Bank Eise Orly" section ato.c. The insert :on of

an account number limit  t ..ifc to riir> r?LC.d t sne(ifjoil only.

Account Title a:•nr., A;:c.J..uq air e xi+cti'{ 5,,

Adel h Quiros

Applicant (Primary)
Signer 1

Print Name-  Ariel l Quires Siljlfatt re  

Co-Applicant (Secondary)*
Signer 2

print Name. Ali A Vann POA c:03e,;urt: ► (/ete

Signer 3

Pried Nan;Q'  - si:inat!,;'r'.  

t';3 r

Signer 4

Pr`vrFt. Name:

Signer 5

Pint (Marne  

Beni Use OnIy{check that all apply)

t'jEmpoyroentverified ❑Phone- Ve>iiled I hentiiical..ItS rei-r"I{c.•. wai:t':i iCrieb< . f;Vrr ^.i'0 ?_JACAPj Guitar ill:e

Ci1rCk pii)CrS54uc VILE

'Agent(s) appointed under a power of attorney, if any, must sign this signature card below the

32015 CITIGAOUp INC.

I;km e4 G'11SCFN rRCr+73^57 3

'Sty A (fly_:3".=3(33:;-4313.33,1"-: I •)v 
_

')r,:.11,

t and Co 'Applicant signatures.

mew



Private Bank

Client Relationship Agreement SIGNATURE CARD
Gantt Use Only

03/12/2015
Date

_.L of ,1_Signature Cards

1 

No. of Signatures Account Number (To be completed only if this Signature Card
Required Is to be used for one account; see "'Agreement- below.)

CPB Representative & Stamp
Signature verified by:

Agreement
All signatures below are for all accounts opened pursuant to the Client Relationship Agreement application bearing the Account Title
specified below, unless otherwise noted by the insertion of an account number in the "Bank Use Only" section above. The insertion of
an account number limits the authorities of this Signature Card to the account specified only.

Account Title (enter Account Title exactly as it appears In section 2):

Ariel I Ol irns
(for example:. John Doe" or 'Jahn Poe . &Mary Doe" or "Estate ot Mary Doe.)

Applicant (Primary)
Signer-1

Print Name•  Aries I rluirnc  Signature 0'

Date:  

Co-Applicant (Secondary)*
Signer 2

Print Name.  Signature: //' 

Date:  

Signer 3

Print Name:  Signature:  

Date 

Signer 4

Print Name'  Signature:  

Date'  

Signer 5

Print Name'  Signature: 0"

Date:  

Bank Use Only (check that all apply)

®Employment Verified ®Phone Verified ❑ldentifications/References waived 0 Check Waived/ Overridden ❑ACAPSOverridden

CHECK PROCESSING FILE

'Agent(s) appointed under a power of attorney, if any, must sign this signature card below the Applicant and Co Applicant signatures.

12014 CITIGROUP

item PBG713CRA (Rev. 051

SIGNATURE CARD-PAGE1 OF 1

APPLICATION-PAGE 28 OF 30



Private Bark

Client i elan

Bank U

hip Agrees "tent; SIGNATURE CARD.

Agreame»#
All signatures below are for>all accounts opened pursuant to the:>Chent Relationship Aareemen

specified below, unless: otherwise noted by the insertion of an account number in the "Bank Us

an account Natter limits the authorities of this.Signatire Card to the account specified ars;y.

Aeeeunt Title .enter A,".,Cpunt Tiny ocaCttr a51t app

r('; . +;

an/ siallQ bar;
Vice Presided,

Associate Banker
P01,S. Biscayne136id

st:Itc.:1 00
M>arnm, Ft,. 33131
505,3-T ;f 47

ation beatint} the Account Title
ction above. The insertion of

or ;;ehh Doe & Ma- O c istate of Mara

Applicant CPrimary)
Signer 1.

Prat' NAr ie`dE1 L Qtuirr_
7

090;

Co-Appiieant; t5eeandaryj*

Signer 2

Print Nam Okcha Quirn3

Sig ber:3

Print tua on to

[)ate"  

SIQner 4.

Print tern   Signat

e

Signer ;5

Print tdan'e  Signature; 

Bank Use Only (check the t ait

plctyment Verified one Verified Olden arc o;tsIRe d DCheck Waive& Overridde: AC APS' 0verridde

cHcc PRoCE5511JG'l E.
•Agisnt(s} appointe under a power al attorney if any; must sigh #has signature Carta below the Appticarlt and CotAppi,cant signatures.

rr
SkGsfglint c a=.PAG£'1

AaPLICATi7N-FAGC gaOF
LOOM .



Private Bank

Client Relationship Agreement SIGNATURE CARD

Bank Use Only

4, 
of Signatfire £

334,2
331 C

,No. of Signatures Account Amber fTo be cornoteted only if, this Signature Card
Required Is to Reused tor oneaccaunt; see^Agreedten:' below)

Agreement
All signatures below are for all accounts opened pursuant to the Client Relationship Agreeme

specified below, unless otherwise noted by the insertion of an account number in the "Darik.0

an account number limits the authorities of this Signature Card to the account specified only.

Account Title tenter'Accounc Title esa tIy as It apeea''s In section2):

Mel 1 Ouiros and/or.Okcha Ouiros 
(tar example :Mx; Doe" or 'John Dee & Mary Doe or "Ware of &Amy Poe')' - -

Applicant (Primary)
Signer f

Print Name•  Ariel 1 °uiros 

Co-App)icant (Secondary)*
Signer 2

Print Name'  Okcha Ouiroa Signatures  

ation bearing the Account Title
ly" section above. The insertion of

Date 

Signer 3

Print Wane;  Ali A Voris POA  Signature` II'C-

Date` 

Signer 4

Print Name  Signature,  

Date:  

Signer 5

Print Name~  Signature %'-

Date:  

Sank Use -Only (check that all apply)

QEmployment Verified DPhone Verified Qldentlfications/References waived ©Check Waived/ Overridden ❑ACAPSiiverridden

CHECK PROCESSING 11LE

'Agent(s) appointed under a power of attorney, Many, must sign this signature card beta w fhe Applicant and Co-Apo/leant signatures.

V2Ot5 CmGROUP INC.

Item P8G713{RA (Rev_ 7/t5)

SIGNATURE CARo-PAGE t or.1

APPLICATION-PAGE 28 Qr 30



Pease print requested Information and slgn the tyro cards within tits box. Sign.with blue or black ink only,
PE 2-# •''Rev. 71'i

CitiBusiness ACCOUNT 51GNAT J
Title of kCount Jay Peak BiomediF2i1 Research Park LP . 

tdifstQ
cord only apptio
to *root helm

ignature Certifita

Ari€
Title <P

ame

tiles

Citi Private Bank

Cat

d Card

Date t?ti'ned 03/06/2015

Niitsber

Ian Signers

ioatures kequired .

rrtary,gerretai fsarlOr rriernoer of manager::
pftearing on this Card are authentic.

T

Name ociaPSec y Na

Name

Nacre Serial Se Fla

Phone

Title



Private Bank

Client Relationship Agreement SIGNATURE CARD

Aprerrnerit
Ail sig.ha(ures below are for aII accounts op rler 1pursuar>t to the: Cie Relations -i Agreemer t applii atton bearing the Acct unt Title
spe 'tfied trw1ow, unless otherwise rioted by the insertion of an account tturflber in tine "Beni( Use Only" section abore. The_ insertion of
ara account r.utnber lirnits the authorities of this Signature: Card to the account spec Pied only.

Account Titte'tentar A% Gunn Tate exactly as ?t appears to s¢cilcrt 2a

lay l eak BtratnPdical Rrxeptareti Park t p
t*or eiAnpW a;ul+rt EveVogn Colic Mary beerOr" stc to o, Owl

Applicant (Primary)
Signer T

Print Narrre' Ariat t f3jtrrrie 

Wate;

Co-Applicant_ (Secondary)
Signer 2

Print Name :  Signature' (1 

Gate•  

Signer 3

Print Narne:  Signet

Date:  

Signer :4

Print Name: atrre:  

e,•

Signer 5

Jane Dacek

Nice Pres!¢eft
print flatne•  1Q lia  6,

201 S. Biscayne t i
suite 3100

M arViit :. t31 
eater  12 

a/Refere

"Agent(s7 appointed uncles a power of attorney, if any,.,must sign this sr'gnalure card below ttte Ap and Co-Ap

21 3 t T1CrtCWP [NC.

T180335 AA.t i*m; °F25. A A  28 OF 30

idderi



Private Bank
BUSINESS DEPOSIT ACCOUNT APPLICATION  
BUSINESS INFORMAT1Ol
Business Name:

Jay Peak Biomedical Research park LP
for Bank Use chili:
Atcount,Number'

cal

borng Business As/bBA (if apAlicabte)

Account Title

Jay Peak Biomedical arch Park LP

Business Entity Type-(Select One)
D.Corporatfon 0 Urifticorporated Assocfatian
0, Partnership (General; Efmfted or Law) 0 Lfmited :iabiiity company
0 Limited Liability Partnership 0 Sole Proprietorship..

Tart entiffcation Number.

Number of Locations.

BGStnets Phbne"
305.579.9082

Business industry/Activity/Description.
Bio: Tet•,h Medical Research 

iI PutliC Entity ..
0 Business Trust:
0 Other  • , .. .

Type of Tax YD(Select One) 0Socra Security Nurn er,•
E3 Employer ID Number

Annual Groas• Reueriire

Es this entity effectivelycontrolled or owned by another entity 'that issues be

Btasfness fak<
3O5- 79.91 $3

Is the Entity a Not-For-
Profit/N on-Govern rn ant
Organization?
0 Yes D" No

Business S
2012

bear o
Agents

art Date

ibyees/

Is Business Horn
[}Yes CI No

Based?

hares? ;li,Yes :•El No
Primary Contact Name
Argil Quiros

Primary Contact P 
305.579-9082

rfmary Contact 'Errial 
.quiroselatt,net,

PHYSICAL ADDRESS

Street Number
48511

Suite/Malls pp/etc. {ifap Oka blej

Street Name" _  
VT Route 242

MAILING ADORESS (rl different than above)

Street Nu

Suite/ Maiistop/etc. (ifapplicabte4,

Cheek the Staten v hrch the accountis will be domiciled: .
0.CA 0CT 0.DC- MI FL 01L DMA [3 NJ 0 N, [t PA CiTX

S

DEP IT PRODUCT SELECTION {Complete all fields far each account requested. Add additional pages, if needed.

0`Check if the TlN/SSN is the TIN/SSN of .the estate, trust or beneficlarY of the trust,narrted:in;"Title of Account" above: in which c
be said estate, trust or bane#ftiaty.

0 Check if the TtN/SS4 is the TEN/SSN of the party named in Title of Account above for Whotj the Applicant is acting as agent {appropriate power ofattorney Or other document required), in which case the payee shall be said party (if•two Parties are named in "Title of Account, use first namedparty's TIN/55N, in which case the payee shall be the first-named partyk
0 Check if the Applicant isa.sote proprietor or single mnember limited liability company. The SShl of the-sole proprietor or single rnember must be

provided (please complete, if applicable):

0%
Purpose of Account
!Select aft that appty)

Product {Select One)

Aerating Savings :0 Payroft CT investment .;q PettyGasfi O Other 

Checking .. 0 fnterestChetking C7 Savings 0 Money Market
Product Type 002, Type009. Product-type 60r.' Ptaiduct7ytseLitt
G/i'Tyee 4Z ' GA Type 43 ` .: _- .. - .. G/L type 52 GA Type 44

to of Deposit (CD)
Ban x: Life Only"

intended 0 Under 525,000 0 $250,000-SS00,00D
Balance 0 525,00075550,000 0400,090-51 million
(Select On e3 0 $50,(100-5250,000 .: Greaterthan Si minion

Source of Initial  O Check from Existing Berl,
Deposit 0 Citibank'Attount De ire from Existing Bank
(Serect all thetapply) [Other;  , 

Private rianik is a business of CEtigraup trip e'Citigro€te"), which proyyle's As sheets access
.?!rough park anC.ri>ii+-panic affiliates of C4 igreup. Not all products and services are.pmvideSby a€f a*,..,

Ztt19 cifibanprtV 1s,•Riember,rt?t CitiBusinesst cctibasgraetfcitNwith'ift97estgrtare't ptt<tiredsci i(,

saye(p acietti. en0
s (wore a,iaiiabie•atadl:
nzrxsut: rEgrout 4>4c.

variltile

Pagel e4
'Oti 0414



Private Bank
BUSINESS DEPOSIT ACCOUNT APPLICATION 
Apt z
Piupose of Account 0 Operating ❑ Savings 0 Payroll t7 Investment : 0 Pe(Select all that apply) 0 Other  

Product (Select One) 0 Checking'
Product Type 002;
.G, t. Type 4P'

❑-Interest Checking 0 Savings 0 Money Market 0 Certificate of Deposit'iCD)Product rype0Q9 Arodr;ci Type 801 Product Type OM tec "AN-8a„ t artyG/L type 43 GIL Type 52 GIL Type 44

intended 0 Under 525,000
Balance 0 525,)00-$50,000
(Select One) 0 S50,000-$250,000

tI$250,O06-$5D0,000
0 $500,000-$i million
D Greater than SI million

Source of in=tiat 0 Check from Existing Bank
Deposit 0 Citibank Account 0 Wire from Existing ,,...
(Select al/ that apply) 0Other 

C.ITIBANi( BANKING CARDS

Please be sure to read the instructions before completing, and sp€att with your Private Bank representative regarding thBanking Cards, for business accounts (Citibank Banking Cates may not be issued tar Trust br Estate Titles).

0 I authorize Citibank to fink the accounts opened pursuant to` this Application (where permissible) to:

se )bank

Please check one:

0 I authorize Citibank to link the account opened pursuant to::tt'bls Application. where permissible) to my existiirq: Citibank Banking Card.

Name   Citibank Banking Card# 

Name+-  Citibank, Banking Card  

Q i authorize Citibank to sue new Citibank Banking -Car far.ait•Sfgners listed.
Name  C+tibank •Banking Card#  

Title 

Name:   Citibank 6ar:4tfng:card#  

Title  

Statsmrnts Existing account holden; Lint the statwsfYseiwt(s) for rt a account(s)opened pursuant to this Application to Cry existing banking.statet ent(where permissible).

Q Yes, existing account number:. 

O No

ACCOUNT A TIVtTV-S&e t Yes Or No for eaotti question.

Will you provide check cashing services (i.e. offer cash taack from checks you receive), money transmission services or s2tl financial . 0 Yes t)7 Noinstruments such as money orders or travelers checks?

Will you send or receive wires to/from countries outside of the United States? 0 Yes i4 Ho:

Will you depositor withdraw more than $120,000 in cash, travelers' checks or Money orders .each month? 0 Yes el No

Will you hold or transact any funds in this account that belong to one or more of :your customers ano are not part of your business' L Yes el Nooperating funds? (e.g,, Will any funds be held as an investment for a client, or used to settle funds similar to an investment serviceor trust arrangement?)

{ti Prtvale BanI4 is a bu5inais of O1.proup  efbgroup?); +vhicn pro fdts.as cgertts access Iae Croad array al prdducts ani ieTviee1 a+ailable
lNougn Bank ndn fl-t nx efiriUatet al Ciligra4, Hot ail pre0ucti and Sctvkesacre prevfdndtry all iliil.)&] or ary avaiiaolo at at! tacali{
22014Clttiratss,'kA'. Memteerftrtt. CRrarAiratas,.Qieiri E aridtifliflttraw-Vetibb are tegisidrkd•sp.rrt;i rtittxL of Clligigtp fnc,'
6556,1 (Eft 041147

papa 2.7( 4



Private Bank
BUSINESS DEPOSIT; ACCOUNT APPLICATION
SIGNER NFORMATION-Complete for each. signer; if More than 4 Signers, then add Signer Personal Information form.
Do any owners oWn 25% or more of the business but are rlot.signers on the account? 0 Yes. L9 •No:
SIGNER 1

1 rst: Name

Business Title
President

Last Name
Quiros

Email Address
a.quiros©att.net

FirSt School Attended
Good Shepherd'.

C itizeruhip (Select On fi Re
® US Citizen 0 Non Resident Mien (NRA) A.
CI Resident Mien < 0 Pr 1nen eicen Alien (PRA) B.
Identiffcation:- Type
Drives L cense

SIG R2

Mother's:
Colon

Flrst:Wame

Business Title

First 5CEiotil Attended

Citizenship (Select One)
O US Citizen 0 Non Resident Alien (NRA)
O Resident Alien IQ Permanent Resident Alien (PRA)

Identdifcatlon - Type

SIGNER

First Name

Susiness.Tt e

First Schtlor Attended

aldt Name

ident Alien Or NRA or PRA, th
Countries of Citizenship:. 
IsSignera Senior Public Figur

Telephone Number
111.1.11

Social Security
uplik5445

Number/f71Nn

comPlete A and

Date of Birth
5(1211956

ornp
ned d

Issue Card-
❑ Debit 0 ATM Cif None

or reiatea to SPE
S ate
FL

Number. Issue Date
04130/2p14

tf Resloent Alien or NRA or PRA, then complete A
A. Countries or Citizenship:  
B. Is Signer a Senior Public Figure (SPF) or rely

Number

below:

D Yes t7 No
£xptretffi

Suffix pate of Birth

amp
ned

sue Card:
tDebit 0ATM ONone

d is an SPF? O Yes C1 N°

Issue Date

Email Address

CitlzertShip (Serect Otte)
0 US Citizen D Non Resident Alien (NRA)
C] Resident Alien 0 Permanent Resident Alien (PRA)

Identification - Type

ER 4

lrst Nam

piration-Date

Date;of Barth

Telephone Number

Sociaf$ecurily Number/IfIN'

If Resident Alien or NRA or PRA, the
A. Countries of Citizenship  
8. Is Signer a Senior Public Figure

mpfete A and B below:

Company
ved

issue Gar t
0Debit OATM 0None.

pr r related to an S

Last Name

F? O Yes 0 Ni

Expl

Suffix

ti on Da

a rih

Busines fiifle: small Address Telephone Number %Company
Owned

first School Attended Mother's Maiten Name Sseal Se urfty (dumber/lTf1ib Issue Carii:
Cf Debit 0 ATM 13 None

Citizenship (Se/ea One)
0 US Citizen O Non Resident Alien {NRA) 
0 Resident Alen 0 Permanent Resident Alien (PRA)

If Resident Alien or NRA or PRA;then complete A and B betbw:
A. Countries of Citizenship:
Et Is Signer a Senior Public Figure (SPF) or related: to an SSPF7 0 Yes 0 No

Identification -  Type State,: Number Issue Date Expirata©rt t3a(e

•3oclai' Se ity Nu or Il`INJ uired' oleProprietarships, Single •Stock tifilder t arpo Lions, Single Member LL and vS[g uesting a Debit Lard.

CO Private CM is a business of Marco. inc., r'Cincraupl. tuviday it; eit mats ro a Grcad array or fraauds-ar,ffdaug: nai°(* and non-bank aftirrates of'Gitioroup. Not alt {1MW's ancl-bC,Cibba ere prov d u jl Fri bfribabes Ye. 2y, ,7bje, a
k t2014C 1414 , tai, k: MemtteicatOtiti9 StYd1~s3tttsscCit arirt tittsoint,'Aie sikt tai te?i teteigEi me iiiarki or oirgragtloSSB 1(0, 04/141 - - 



Private Bank
BUSINESS DEPOSIT ACCOUNT APPLICATION 
ACCOUNT AGREE ENT AND AUTHORIZATION (TO BE COMPLETED BY CUSTOMER ONLY)

ping below, I acknowledge and agree both individually, as applicable, and on behalf of the businessiidentified in this application (the 'Business".):be bound by any agreement governing any account and service for which I am applying for within including the terms and conditions of the CitiBusiness*Client Manual and Schedule of Fees anti Charges (2), Citibank may obtain credit reports and make other inquiries it deems appropriate about both 1heBusiness and me individually; (3) any signer identified within this application May open additional accounts and enter into contracts for banking serviceson behalf of the Business; (4) and if I am a plan sponsor and/or plan fiduciary and the plan is sublectto the Employee Retirement -Income Security Act of1974 t" EfuISA"), by opening an account covered in this application, I have reviewed the Citi8usiness ERISA Section 4084b)(2) Disclosure Document madeavailable io me reasonably in advance of my decision, to open the account and that after my review I Made-an independent decision that the fees and othercompensation are reasonable for the services being provided by Citibank.) further consent to Citibank updating or changing the Disclosure Document by
website periodically for such updates,

posting updated documents and/or notices at http;//citLcorttirtrvestorinfoladvisor,privacy/4Oab2oise/osures:hlm(' and: that tam responsible for checking the

iT OLDINGn accordance with requirements or the Internal Revenue Code,1 understand that my business must supply Citibank with a properly-eitecutedtaxcertification fprm to establish U.S: Person-or non-U.5. Person status for U.S. tax.inforrnatian reporting purposes. To comply with such requirement,my business' will provide an executed RS Form W,9 or Form W$, as appropriate, It a validly executed IRS Form W-9 or Form W 8 Is not provided, tunderstand that Citibank will implement backup withholding on interest earned on my business accounts) irhrnediatety.Upon account opening. Such
Citibank may not be able to refund the withheld taxes,

backup withholding will continue to apply until the appropriate validiyexecuted tax certification form  provided.. if this occurs, I understand that

Fortis W9 and W-8 and associated instructions can b

http://www,irs.gov/Forms-L-Pubs

FI~TIFlCAT1(ift - ADDITIONAL DOCUMENTATION REQUIRED TO AVOID TAX

titiel:1 Qufros 
Print First and last Name

President 
Business Title (Capacity Acting In1

Print First and Last Name

5 Formiand PUblitet e link for which is;

4titfiorfzed Signature

Title (Capacity Acting in)

Account Number

ive Date   Esrarlch:No,  Statement Sort
Prepared By fl .~ Phone" I Z ,ricer Code: 

Date

Approvers

Authorized Signatu

Tor CDs: Effecti

Terns 0 3 Day -P r 4,t .6 Gst 59 1714 Day - Frtiduct; tree 848, GtSL 59 01 Month - Product 710e1350, Ch. 6>>
0 2. Month - Prutf xt K GA_ 62 0 3 Month -Product Type 852,. CIL 62 ©6 Month -; ftJdtrcl Tripe 854 tilt. 63.
CI I Year -- product ry. : Cl% 65 CI 2 Year - Product Type 891 M. 6s £33 Year - Product Type ss6: GA, 65
Q Variable Term - P .. ype 4511; C/L 65

Monthly Interest; 0 Retain in CD 0 Issue Cashier's Check 0 Credit Account 
AR*

(7 New 

0 Existing

tilt Prtratp 9aiw is a twstnpsa 6t L,L }ra
Ntt Duo" ban:*:. and ntnianxatilllate. of
OF ?OK Citineit. NA . idealbt( ftJ,dt;, c"tr
tosssl'itJiCcianat '

Ent Dement Group u Priv

Relationship Officer

Inc, Cc ttgrt up"7• wr„dt txavitlos t €+tents accesa id a s oan arra►~,.,
plow:. Nat 2N prannets ltd ,intvites are pravflre0 41.8Ei atr iatesat are:CYaitptiteness,Cit bet axa citktiont:Aret efianare+4ijlsten?e *twee'niaftts-b7'.ctr'gi6ud

Associate Bnker
e 1vd

fi01 . B+scaY
~,,ae X110 

~3(t5it:?•g22i71



Please print requested information and sign the two cards within the box. Sign with blue or blaci Ink only.

PBG30Z-A (Rev, Ali

CitiBusiness* ACCOUNT SIGNATURE CARD

Citi Private Bank

Cat

Card itofit

Title of Accounts Construction Management, Inc.
Taxpayer ID # - 

!
Date Opened

Account Numbers
shin**be  r=

Wort signature
card onlyappfles
to account lreNrq
opened)

Number of Authorized Signers 2
Number of Signatures Required jt

Branch: Number 10`t

Exoease Cage :1 t

Signature Certitic. "i i I '' i owner, presiden +le stockholder: secretary. general partner, member or manager as appropriate)

s I c t the signatures appearing an this card are authentic.

'
1.Mart 

„
t., President

Sirpr; 'r Title Date

Name. A taros Social Security No. f ̀
t 

Title President Phone 305-579-9082
Name All A. Voris Social Security No. feria
Title Authorized Signer Phone 305-579-9
Name asocial Security Na

Title Phone

Name

#

Social Security No.

Title Phone

Name Social Security No.

Title Phone

Name
6

Social Security No.

Title Phone

Name
7

Social Security No.

Title Phone

Please N. . he sl, ° ., < t mate ctlyw thrresponding name and number listed above

3

4

5

b

Private 8' a illative tM 'J ̀tpj s dent

Vice late 
Banger

2p'31-'''.7100 
.ayne 

ivd

rgnattm

Suits*eq
Stamp 

t arrn. 
Ft 3St 3t

--- --- — •— ,-t -1927

ORIGINAL—ACCOUNT OPENING



Please print requested information and sign the two cards within the box. Sign with blue or black ink only.

PB63e2'A (Rev : 1115)

C tiBusiness ACCOUNT SIGNATURE CARD

Citi Private Bank

Cftf

Card tl of

Title of Account Jay Construction Management, Inc.
Taxpayer Ill: 'Date Opened

Account Numbers
(Account 
should only 

beNumber'

listed rrrdgnature
card onIymilks
to account being
(wedl

Number of Authorized Signers 2

fiiumtrerrl5ignaturesRegwrid

HranctrNtrmber 101.
pe000 Code 

. .

Signature Certification (, be - .c p : ufer sole stockholder, secretary, general partner, member or manager, as appropriate)

sTq - `hat fii atures appearing on this card are authentic.

724(A ,dier President
Sigr-ature2 = Title Date;

Name Ar I I. { U
7

Soeiai.Seeutity No 
SYY3

Title Presl•ent Phone nimegow
Name Ali A. Yoris

z
Soaat Security 

Non jet i4C
titre Authorized Signer Phone 911111MPPIONSI
Name Social Security No

Title Phone

Name
4

Social Security No.

Title Phone

Name
5

Social Security No.

Title Phone

Name
6

Social Security No,

Title Phone

Name
7

Social Security No.

Title Phone

Please No ig ' -- ma e  h the corresponding name end number listed above

t r "

d

5

6

7

Private Bank ' prese  Mary Jane Dacea
"k. vice President

t Associate Banker

201 s Biscayne Blvd

Signature Stamp =.t8 i
ta4iarn

Su
r, lT._ 3313#

305.

ORIGINAL—CHECK PROCESSING



AccoOt tiu trees
We:omit films

14tetrff *maw
P s
tom being

Please print requested Information and sign the two cards within the box. Sign with blue or black ink nn1y.F66302-4 (Rev 1']t

CitiBusiness* ACCOUNT SIGNATURE CARDrf((eafnccount Jay Construction Management :Inc.Taxpayer l0 #3surnimm

turns
Tale President
frame Lucia Katie Perez
Title Authorized Signer

Citi Private Blank

Crt

Card S# 
1 

of #  
l

ivim eri anttionzedSignt
Number of Signatures ;Bequired 1

drandi~tr~ 1tt~,;

stoekhole€ serretarg ge ieml partner:nrember, r manager at 4 rorriate)ry that s' , .. r res appearing en this,card ateeut#rentic.

President
lilts '

tote

Satiai sea ity eta 
3454'

Phone-1101110010001111111
SatialSt utityN.o

Phone

Satjal eCurity ho;

gal purify fro.

tA8 ~rE~jtl nt
mice, 

neEIV{t
901 

a~tt:It1I►~,~Is~G~V~~ bP~N~N6 
.:



Street Name
NE I St

Private Bank
BUSINESS DEPOSIT ACCOUNT APPLICATION 

INFORMATION

Business Name

Jay Construction Management; inc.

Account Title
Jay Construction Management, InC.

For Bank Use Only:

Account Number

Doing Buiness As/DBA (if applicable)

Business Entity Type (Select One)
0 Corporation
0 Partnership (General, limited or Law)
0 Limited Liability Partnership

Tax Identification Number
90.0741190'

Number of Locations
1

Business Phon

305-579-9082

Business Industry/ActivityyDe;criptioi

is t#rgf eri#icyffectivety contr

0 Unincorporated Association
0,Ltmitep•Liability Company
0 Sole Prdprietarship

Type of Tax. to (Select

ed or awn d by anather"ent

L7 Public Entitt
0 Business Trust
0 Other

octal Security Number
player ID Number

Business Fax
305-579=9083

t issues bearer share rs 0 No.

15 the Entity a Not-For-
Profit/Non-Government
Organization?
CI Yes 0 No

Business,Staft
2-a/

Nu mbervtXrTiployeeaf
Agents-

Is Business Hanle Based?
J0 Yes No

Primer  Contact Name
Adel 4uiros

Primary Conte
305-579-9082

Phone PrimaryConta
:KFUiros

ii

PHYSIC A ADDRESS

Street Num
lit

Suite/Maitstop/etc. (if applicab,
4

Suite)Maiistop/etc. (It apptic

DEPOSIT PRODUCT SELECTION (Complete all fields for

Check the State to which the account/s will be ditthiCiled;
0CA OCT 0DC III FL OIL CI MA 0NJ 0 N CPA 0 T

requested. Add additional pages, if needed.)

Zip

0 Check if the TIN/SSN is the TIN/SSN of the estate trust or beneficiary of the trust named in "Tate (sI Account" above, in which case the payee shallbe said estate; trust or beneficiary.
0 Check if the TiN/SSN is the TIN/SSN of the party named in Title of Account above for whom the: Applicant 1s,acting as agent (appropriate power ofattorney or other document required), in which case the payee shall be said party (if two parties. are. named in "Title of Account.' uxe first;namea

party's TIN/SSN, in which case the payee shall be the first named party).
O Check if the Applicant is a sole proprietor or single member limited liability company. The SSN of the sole: proprietor or single member must be

provided (please complete, If applicable);

Purpose of Account 'i Operating 0 Savings
(Select all that apply)

0 Payroll LIP y Gash 0 Other 

Product (Select One) C3 Checking 0 Interest Checking 0 Savings 0 MoneyMarket 0 Certificate of t posit .(CD)
Product Type 002, Product Type 009, Product pe B01, Product 'Type On; See 'For Sank ace pnty
OIL Type 42  G/L Type 43 G/L type: s2 0/L type 44

intended 0 Under 525,000 0-5250,000S00,000
Balance 0 S2S;000-550,000 0$500,000-$i million
(Select One 0 $50,000-$250,000 0 Greater than $1 million

Source of Initial CI Check from Existing Bank.
Deposit 0 Citibank Account 0 Wire from Existing Bank
(Select all that apply l 0 Other 

G32rir4 i tairae ,N,;
iossvi (Eli.04118)

mess of Citigfovp or. f"Citierotrp"'1, wtith prpvipes its ))Innis s access to a t,ra c arrays produelt t id sertdcss avaiiebie
kggkiaiezotCiPgnup.Nots09i4Acts-6144$er,Wntsiiisigvitletihyilitifiitiatesct,xia iaeaiatteblaliaoe ¢vans

runba* FRi€. Citlausiresu, Citibank andCiti'ttitYe Art 0:a4r-nhiere4ittired service *MS s of (ttileOuy teat,

Pay^e l of



Private Bank
BUSINESS DEPOSIT ACCOUNT APPLICATION
Ago
Purpose of Account i3 €iperatirng 0 Savings 0 Payroll Ll lnvestmont 0 Petty as 0 Ltther(Select all that apply)

cite

Product (Select One) 0 Checking
Product :'type. 002,
GIL type 42

O Interest Checking L7 Savings 0 Money Market
Product Type 009; Product .Type a'fln,: Product Type 0fl
G2 Type 43 GIL Type 52 OIL Type 44'

Q Certificate of Deposit (CD)
See "FFr t3as h lase only-

Intended 0 tinder $2B000
Balance 0 $25,000$50,606
{Select One) , 0 $50,000-5256,000

Ci,$250 000-$50O,OOC
Q $500,000-S1 million
i7 Greater than S1 million

Please be sure to read the instrus;tlans before completing, and spea._
Banking Cords lot business cceaunts (Citibank BankhIg Cards /nay not'

Source of Initial 0 Check from Existing Bar
Deposit 0 Citibank Account 0 Wi
1Setea f an that k7 Other 

rivate Bank representative regarding the u
for 7tustAir Estate Titles)..

f Citibank

0 1.authoraae Citibank to fink the accounts opened pursuant to thlsiApplication (where permissible) to;.  

Please check one:

0 I authorize Citibank CU link a accounts opened pursuant te,uiis Application here permissible) to my existing; Citibank Banking Card:
Name  Citibank Banking Garda'

Citibank Banking Cara# 

O € authorize Citibank to-issue view Citibank Banking Cards for ail Signet
Name  Ceti

Title  

Name ,._   Citiba

Title

nk. B

B;

king Card*  

ing Card#  

Statements Cxisting account holders: Link the statement(s) for theaccounit(s) opened pursuant to this Application to my existing banking statement(where permissible).

O Yes, existing account number::

O No

ACCOUNT ACTIVITY- S

ar €€

C18 Private 8e
trough Barr and no,t'§
V.2054 tititt,3ra, N.A,; Me, l
10556.1(Eff.04441

ve), money transmission services ti

or money orders eacn month7

ore of your customers and are not part of your business'
or used to settle funds similar to arr.investment service

.nup ;nc_ f'Lfnigr0{rp'3, whim proeidcAs its clients access f o a areaa array Tif precincts ar4 "services avatiatle
1 Citagrawk,81 t45 eda csatd.ssivicas are psovtoisokyeit3ffii4tes a?to(e'arar!aeteenathletatienst•
iHuslcs>~•ss; Citibai8c and Cal, Arc-ties qn are registered servkv mark oi5Caalrbuo Inc,

Lt Ye ~N0

0 Yes ,R 'NO

0 Yes } No

O Yes 00lo:..



Private: Bank.

BUSINESS DEPOSIT ACCOUNT APPLICATION
SIGNER INFORMATION— Complete for each signer. If :more than 4 signers, then add Signer Personal Information form. 

DO any owners own 25%.or more ot.thebusiness but are nest signers on the account?

Business Title
President

Last Name
Quiros

S

Yes I No

Date or Birth
8112/1956'

all Address_:.
terost attliet

Telephone port
305-57979082

%Company
Owned 100

First School Attended
Good Shepherd

Mother's-Maiden
Colon

Social Security Nurnber/lT1
111111111115445

issue Card:
[d-Debit 0AMM m None

Citizenship (Select One)
611135  Citizen CI Non Resident Alien (OA))

Resident Alien ❑:Permanent Resident Alien (PRA)

If Resident Alien or NRA ar PRA, thefrcomplete A and B be
A. Countries of Citizenship•  
B. Is Signer a Senior. Public Figure (SPF) or related to:ar SPF?`. iI-Yes

Identification — Type
Doves s License

Expiration Date
aalk2022

St IER2

Email Address
katiap0l24iyahoo:Com

First:Stheol Attende
NA

Moth
NA

rrs Maiden Name

ate of Birt

Telephone Number °!a Company
311•1111111._ . . _ Owned

Social Security NumberilTlN* Issue Cards,
59.0-06-3454. .. i i Debit , 0 ATM tel None ..

Citizenship (Select One)
is us Citizen Q NonReesident Men (NRA)
0 Resident Alien 0 Permanent. Resident Alien (P'.

Identification - Type
Driver's License.

A)

Resident Alien or NRA orPRA, then .complete A and: 8 below:
A. Countries of Citizenship:  
B. Is Signer  Senior Pubtic;Figure (SPF) or related to an SPF7 :Q Yes ill No

State Number
FL

Issue Date:
10/09/2009'

Expiration Date
01124/2018

SIGNER 3

First Na t.Nettle Suffix. Dale" of Birth.

uslness Title. Email Address Telephone Numb % Company
Owned  

First School Attended then s Maiden Social Security Number/ITIN Issue Card....
0 Debit 0 ATM 0 None

Citizenship (Sa!ect One)
fl US Citizen ID Non ResidentAlien (NRA)
Ci Resident Alien 0 Permanent Resident Alien (PRA)

Identification - Type

F Attended

Resident Alien-or NR  or! RA, then complete A and B belo
A. Countries of Citizenshi( .   
Lis Signer a Senior Public .Fi

State Number

Last' Name:

n

reJ

o  Secure

to en SPF? 0 Yes CI-No:

ue Date

Nutht

*hone Number

tion Date

te of Birth

% Company
Owned

N' Issue-Card:
0 Debit 0 ATM El NOR

Ci€izenship (Select One)
.0 US Citizen .• Cl Non Resident Alien (NRA)
0 Res+oerit'Alieri 0 Permanent Resldent Alien (PRA)

If Resilient Alien of NRA or PRA,1
.A. Countries of: Citizenship:  
Lis Signer a Senior:P.ublic rigs;.

plete:A and B below;

(SPF rrr related to an SPF? 0

Identification = Type te Number Issue Da Expiration Date

!Social Security Number or IT IN required for Sole Proprietorships; Single StocEhelder;Corporations; Single Member tLCs and any Signer requesting a DetiitCard.

Ft ease €ant-is a ttisiness erCtEigrow 4tic, i"Citigroup"L vittrtsprwFiiivs itg'ctiaxsts awns-to-abroad array_cd prddur€s. and straicr4:avatabie

isrquyai bark and ran-bank arftiatesztf oup. Not ai:Dtoducts altd stlvices art arotidtd btt aft dffih ates o are anadtati:S at at iocafeons.

.Elms Citisi&TX, Ni.X.f. Merli et' rfll(":'C t~}asrno . ~.itibits!Y anti' iii' M:it4%trr0ts?gn art Re stee'et,Xaxy Le`iteiitVid•Ctlf eiip frli'

10556.i (M.1:104)



Private Bank
BUSINESS DEPOSIT ACCOUNT APPLICATION
ACCOUNT AGREEMENT AND AUTHORIZATION (TO BE COMPLETED BY CUSTOMER ONLY)
By signing below, I acknowledge and agree both individually, as applicable, and on behalf of the business identified in this application (the "Business): (t) to
be bound by any agreement governing any account and service for which I am applying for witnln Including the terms and conditions of the CitiBusinessaClient Manual and Schedule of Fees and Charges t2) Citibank may obtain credit reports and make other inquiries It deems appropriate about both theBusinesS and me individually; (3) any signer identified within this application may dpen addltIonat accounts and enter into contracts for banking serviceson behalf of the Business. (4) and if I am a plan sponsor and/or plan fiduciary and the plan is subject to the Employee Retirement Income Security Act of1974 i"ERISA`n, by opening an account covered in this application, i have reviewed the CitiBusiness ERISA'Section 4080)}(2) Disclosure Document madeavailable to me reasonably lit advance of my decision to open the account and that after my review, I made an Independent decision that the fees and othercompensation are reasonable for the services being provided by Citibank. t further consent to Citibank updating or changing the Disclosure Document byposting, updated documents and/or notices at http;/hits:t

om/uwestorinfo/advlsoryprhiacy/408b2Jisclosures.html and that I am responsible for checking thewebsite periodically for such updates.

TAX CERTIFICATION - ADDITIONAL DOCUMENTATION REQUIRED TO AVOID TAX WITHHOLDINGIn accordance with requirements-of the Internal Revenue Code, [ understand that my business must supply .Citibank with a properly-executed taxcertification form to establish U.S.: Person or non-U.S. Person status; far U S: taxinformatlon reporting purposes. To comply wita such requirement,my business will providee an executed IRS For W9 or. Form W-8,:as appropriate. If a Validly executed IRS Fords W-9 or Form W-8 is not, provided, Iunderstand that Citibank will implement backup' wrthho d ng on interest earned on my business account(s)1mmediatelyupon account opening, Suchbackup withholding will continue to apply until the appropriate vatidiy-executed tax certification form is provided: if this occurs, I understand thatCitibank may not be able to refund the withheld taxes;

Forms.W-9 and W-8 and associated instructions can-be obtained

http://wwwir .gov/Forms-&-Pubs

Ariel I. 4tiiros 
Print First and Last Name

President 
Business Title (Capacity Acting In)

Print First and Last Name

Business Title (Capacity Acting In)

Oims and Public ons website,

Authorized Signature

e link for which is:

Account Number

fective Date.

Preparedl

Approvals'

Authorized Signatu

For CDs: Effective

Term: 0 7 Day

0 2 Month -

0 Year -P

0 Variable Te

Monthly lhlerest: 0 Retain

R

Nrrr  Entitlement GtrouR # Privat

Rate

L 59 0314 tray - P!odvct Type 848 CdL 59 Ct 1 Month - °rorfuct Type BSC GA 62
G/L 62 Q 3 #tonic - Producf Type 852, GIL 62 ti 6 Month - Product rype85,L GA 63
L.65 Ci 2' Year- Product Type 8.59, GfL 65 0 3 Year - Product Type 859 , GA. 65

pe 9S& Wt. 65
D 0 Issue Cashier's: Check 0.Credit Account

Ext. 
0 Existing   Relationship Officer 

Ext.  

~itk>77wait. Sank i$ a bastrwc$ of (itigroup inc, 4"Ctturbup'), which Frov,tfe...̂
ktxouqt! tar* ago npn'riww aifli a;e; A1lltlproap. Mot alipropgcu• dripsP.rnan ., a€.~,r..,...,~rurb;1nia Cttfbave: N.A:, klernbarrtl}C;:Cilith. Oil els, CIIiIL,nii ena Ciri aan Arc cats iirtpre  rw ilstetp556.1 (Elf. 44/1.0

a ra

Mary Jane t33cek

Vice President
A.crTiote 530ker

of products and s?rvices av4;ialapi S, 
tSC.,aY: is 13

ate avadaaeat:cfiiecatiots:r..• Sw1.31,Q© .
s. ofblicror,pinc - Miami, FL' 33 

3t, .

305.347,1.227
Vale A [r4.

9589 595690 na li f



Please print requested Information and sign the two cards within the box. Sign with blue or black ink only.

P66302-A (Rev. 3/111

Cif Business' ACCOUNT SIGNATURE CARD

Citi Private Bank

C Ll

Card it ofd_

Title of Account Q Resorts, Inc,
Taxpayer ID it / 2/) Date Opened

Account Numbers
(Accshouldonlyhunt Numbers
shorddiratybe

Number of Authorized -Signers 2
Number of Signatures Required

listed rest; et
rdor* appliesardor*

to mead being
opened!

tch umber 

Capensa Code t£i# -
Signature Certification f i ! eownet president, sole stockholder, secretary, general partner, member or manager, as appropriale.)

~; • , I r` -t the signatures appearing on this card are authentic.

'+ee~' President • 12
Signatur: 1~'' Title Data.

Name 

, 

Quires SociatSecurittyNo: $,Vc

title President Phone1.0101001111112

Name Ali A. Yoris Social Security Not: 14 
` 'tv 
tr
7

Phone ANIMINNILIA
2

title Authorized Signer
Name Socal Security No.

Title Phone

Name Social Security Na.

4 Title Phone

Name Social Security No.

Title Phone

Name

6

Social Security No-

Title Phone

Name Social Security No.

7 Title Phone

Please Note* 'fie mu  - .: ch exatti spending name and number listed above

Y

It4 ..L--
3

4

5

6

7

Private Bank • - ., i L
Mary Jane Dacelr,r Vice president
ASinc f~BankerSignet e  

r-'--- Sfifi{l0 , caving Rru,d' ie.yr©oMiairri, FL 
33131

305.347.1227

ORIGINAL-ACCOUNT OPENING



Please print requested information and sign the two cards within the box. Sign with blue or black ink only.
PBG302-A (Rev. 3111)

CitiBusinesSv ACCOUNT SIGNATURE CARD

Citi Private Bank

at'

Card tioftt

Title of Account Q Resorts Inc.
Taxpa ID t# ~t •-2 J (0 Date Opened

Account Numbers
Numbers

Number of Authorized Signers 2
(Account
should only be
listed If

Number of Signatures [tee owed
signature

card only applies
to account being

Number 1+9
opened) Expense Ode lilt

Signature Certific `. be  r, president, ,+ ,.. s or +Ider; secretary general partner member or manager as appropriate.)

tq . car that t sienetures appearing on this card are authentic.

President u 7+2'v.
Signatu Title Date

Na Quiros Social Secetrity 
NoIIIIIIIItrf41

Title President gone 305-579-9082
Name Ali A. Yoris S0 il.t cieritybo ,116

Title Authorized Signer one 305-579-9082
Name Soctal Security No.

Title Phone

Name
4

Social Security No.

Title Phone

Name Social Security No.

Title Phone

Name
6

Social Security No.

Title Phone

Name Social Security No.

Title Phone

Please Note: r i' m c corresponding name and number listed above

if

5

6

7

Private Ban. tative 
LZZt'Lt E`SO£

114 
tE I SE 14 It e!W "ARry Jane I

00 Leali S Vice Presi
Sign ore _ Star 1IS 11A8̀ -' m2 

S 10$ Assoc!a,Y E
Ja0to £1 alPloossV *hi S' Bi8C°N
W0P)sa;d ail,

xeba[t aver (ail

ORIGINAL. N ROCESSING

tacetc
Sent
tinker
ne Blvd

Suite 5'Vu

X305-34 .1227 
33131



Private Bank

Client Relationship Agreement SIGNATURE CARD

Agreement  
All signatures below are fot' all accounts opi
specified below, unless athei ise noted-by the in.
an account number limits the authorities Of this S

Account Tit

Raanre Inc 

Applicant (Primer
Signer 1

Chary Jane Dacek

s yneBlvd201
Suite 1 tiff.

Miami, FL 33121
305.347.1221

rrsuant to the: Client Relationship Agreement appt)tatior iieari
rtien of art account numner in the "Bank.Use Only section ab
natr re Card to the account specitieo iihty;

a actS}?asWappeart i(e-scctl01

'.n064e'M ypo "3 "slate"

Print biattrP-  Arlo! I C],drns' 

Co-Applicant (Secondary)*
Signer 2

the Account Tit e'
ve. The insertion of

Print Name.  Signature:  

Date-

Print Name Signa'tire'':

;te  

S}gner 4

Print Name  ~►
•: Stgnat`ure-  

Date:  

Signer 5

petit Name;  Stature  

Date:  

sk Uae Only (cheek tnu

mployment Verified

Itap !y

Ph;pne V ied tderttili Cat' ons(Rele ten ceswaived % £heck WaivetttOverridden p,9A APStSuerrsddun

'Agent(s)appointed uncle a power of attorney, If any,: must sign is signature card below the Applicant

i20i4 C1'rfROtiP 11.41C,

5

S! 4iTuptCRR0.41,a tpr

'A PPUCA1ion-P4E 28 OF 30'

d.Co /applicant signaler



Please print requested information and sign the two cards within the box. Sign with blue or black ink only.

P8G702-4 {Rev. 3/11)

CitiBusinesse ACCOUNT SIGNATURE CARD

Citi Private Bank

at'

Card tl  of if

Title of Account GSI of Dade County, Inc.
Taxpayer ID # 7 Date Opened

Account Numbers
(Account Numbers
~r»rra~++~~e
listed NOrator*
card only applies
to account belnp
°petted)

Number of Authorized Signers 2

Number of Signatures Required jJ

Branch Numfler
11

Eupe Code. 101:-01;
SignatureSignature Certilic• r' sl ' ner, presrdeaet+: kholder secretary, general partner,  member or manager, as appropnate,J

"sl• F, a::•' ' t= that signatures appearing on this card are authentic.

President I: 7, 2ex
Signature Title Date

Name A lei M uiros Social Security No.
_irl 71.0

Phor 305-579-9082l Title President
Name. Aii A. Voris Social Security No . __

Title Authorized Signer Phone 305-579-9082
Name Social Security No.

Title Phone

Name Social Security No.

Title Phone

Name
S

Social Security No.

Title Phone

Name Social Security No,

Title Phone

Name 
I7

Social Security No.

Title f Phone

Please No f'` o , • ma exactly wi the corresponding name and lumber listed above

r l i ^K
um-

3

4

S

6

7
s''

Private Bank RepresentsryJarte

....... ......_ .. 

t)a~

AU0 a srdent
------- 201 

t~,.~;-~cne BlvSignature Or Stamp t~lianU
rfC 31.00

305.347.101

ORIGINAL-CHECK PROCESSING



Please print requested information and sign the two cards within the box. Sign with blue or black Ink only.
P8G302-A (Rev. 3/141

CitiBusiness ACCOUNT SIGNATURE CARD

Citi Private Bank

Cal

Card It   of

Title of Account GSi of Dade County, Inc.
Taxpayer I0 tt Date Opened

Account Numbers
(Account Numbers
she ld ably be
bled Nsignature
card anty applies
to account being
opened)

Number at Authorized Signers 2

Number of Signatures Required

Branctj Number 101
Expensetrode 101

Signature Ger ' .' io Owner resid ales a kholder: secretary, gernerat partner, member or manager, as appropriate)
ni . h 'n, t c ty that : signatures appearing on this card are authentic.

President 177 boil('
Signature Title !late

Name riel I. • iros
1

Social Security No.

Title P s ' nt Phone

Name Ali A. Yoris
2

 Social Security Nona.R 116 
Phone iiallielliiiiTitle Authorized Signer

Name

3

Social Security No.

Title Phone

Name Social Security No.

Title Phone

Name
5

SocialSecurity No.

Title Phone

Name
6

Social Security No.

title Phone

Name
7

Social Security No.

Title Phone

Please No h ;1;1. Ali m. exact ' Rh the corresponding name and number listed above

1

2 
c..., ii  

3

4

5

6

7

Prvate 8a . r . ntative 
WTIAnne 

p ene/t

Vice t sanyer
t 

pti Sasc ~
etvd

4Sign re  /~ stamp Swte 31Q3isi
347.12305.

ORIGINAL-ACCOUNT OPENING



Please print requested Information acid sign the two cards wit hln the box. Sign with blue or black Ink only.FUG3C2A (P.?v< 3f11t

C tifusinesse ACCOUNT SIGNATURE CARD
(de of AccQ mt of Dade. County Inc. 
raw ;fir ID tta.45084.

Giti Private Bank

Card tt . fat #t  
atebpered 03/06/201 5

weber of Ain hotitee Signets 2
tr Df Stq atu

Signature Cerlit cation (Must be owner, proWent sole stook riper secteixy, geneiat part or m
In, Ice€iffy that the Signatures appearing on this c

President 
T 

3

Name°pri. QtiiroS
Title, p1 dent
Name Lucia Katie Perez. 
rifle Authorized Signer 
Name

dal 

101

flute:.
°. x445

mu&

Sut jai Win ty No:.

3454

Title

Name

Tine

Na
5aciaiSecurtfy No.

Title

Name. ray No.
Title.

7 tyJre.

Phone

Private t3

Signature

ORIGINAL- CNE It PROCESSING

sari 
Jan'jaw

Vicessd6 ̀~ Re etvii

ZOA

3D~,„ri 



Please print requested information and sign the two cards within the box. Sign with blue or black Ink only.

eac3©Z-A (Rev. 3111)

CitiBusiness ACCOUNT SIGNATURE CARD

Citi Private Bank

Citi

Card itoftt

Title of Account Ja Construction Management, Inc.
Taxpayer ID 4 

! / re,
Date Opened

Account Numbers Number of Authorized Signers 2
.,(Account Numbert

shank! only be
II

NumbeeT.ot Signatures Required
listed signature
card only applies
to moot king

Branch. Number 101

opened Expense Gore 101`

Signature Certific to , ̀ owner, president sic stockholder, sectnfary general partner, member or manager, as appropriate)

s I c tthe signatures appearing on this card are authentic.

~✓r; President .1.02204'
Sign. Title Date

Name , uiros Social Security No.

Title President Phone Assaiiiiiiii
Name Ali A. Voris Social Security No. fC,i',

7
Title Authorized Signer Phone

Name Social ScourSecurity No.

Title Phone

Name
4

Social Security No.

Title Phone

Name
5

Social Security No.

Title Phone

Name
6

Social Security No.

Title Phone

Name

7

Social Security No,

Title Phone

Please N •. . he si  oar • st matt dip w $e tbrresponding name and number listed above

2 
:r ..L..., "0. .00.0

1111,

4

5

6

7

Private : • dative tht-TI 
3Fr+'

ViceA la
te n ker

tai 3sotc a1C0
lgnatur:  Stamp tiNaern, ̀  j927t

3U

ORIGINAL-ACCOUNT OPENING



Please print requested information and sign the two cards within the box: Sign with blue or black ink only.

P8G302•A Rev VP) -

CitiBusiness' ACCOUNT SIGNATURE CARD

Citi PrivateBaank

at!

Card il ofli

Title of Account Jay Construction Management, Inc.
Taxpayer 10 if Date Opened

Account Numbers
(Accord ldonl mbera
should only be
listed If signature
card only applies
to account being
opened?

Number of Authorized Signers 2

Number of Signatures Required 1

8ranch`Humber 101

Fspenoe-Cede 101 

Signature Certification , be. .tp•. dent. sole stockholder, secretary, genex ?partner,memberormanager,as-apppropriate;)
sit] / ` ! a - . ' that p •lures appearing on thin card are authentic

Alit l Amor President ir. y..4,::r
Signature Title Date:

Name Ar pi I. Qui -1 Soetai;StcurityNo' 
— "y5..

Title Phone IiiiiiiiiiiiiiPresi ent
Name Ali A. Yoris2

Sociat Security No.,airialliel LiC

Title Authorized Signer Phone WIllrallifilik

Name Social Security No.

Title Phone

Name
A

Social Security No-

Title Phone

Name
5

Social Security No.

Title Phone

Name
6

SocialSecurityNo,

Title Phone

Name
7

Social Security No.

Title Phone

Please No = ig a ma e>racti h the corresponding name and number listed above

1
iroliipp.

3

4

5

6

y

Private Bank Lary done Deade%
Vice President

Associate Banker
201 5 Biscayne Blvd

Signature Stamp 5u r4-1100
Miami. = 33131

305.34

ORIGINAL—CHECK PROCESSING



Please print reque
FHG3o2-t tP.ev 3,gQ

d information and sign the two cards within the box. Sign with blue or black ink o

CitiBu ACCOUNT 51 NATURE CARDTitle of ACCOtint Jay GonstrUCh
Taxpayer 101 mom 

i o
Account Humbert
(A count Mua bens
tfwuld onir be

caw y:dofiez
to "mixt being

Siurratute Certification

0014

Citi Private Sank

C 1
Card 1 1

tures Required I

t nse L 2. 101
tNder, seaetary, moral ilartner: member nrmanaper s;~pRrapria }na r res appearing on this card are authentic;

Pr~lsident

Date

ly N z:
411111.3454'

vicerev
aYn
e" tak

sad
r Blvd

SaeL 330017 



Private Bank
BUSINESS DEPOSIT ACCOUNT APPLICATION 
BUSINESS INFORMATION

Business Name

Jay Constriction Management, ino.

Accourit.Titfe

Jay Construction Management, no.

Business Entity Type (Select One)
Ea Corporation
O Partnership (General, limited or Law)
0 Limited Liability Partnership

Tax Identification Number
190

.

Number of Locationsf

Business Phone
305-579-9082

Business industry/Acti

Is t ff

Primary Contact
Ariel Quiros

Tor Bank Use Only:

Account Number

Doing Business As/DBA (it applicable)

O Unincorporated Association
0 Limited:-Liability Company
0 591e Proprietorship

Type of Tax Ip (Select One)

Annuat>r*ss Rave

P„,„ vout I9y

ively controlled arowne

AL ADDRESS

Street Nu
111

Su€te/Mailstop/etc. (if applicable)
4

A

Street Name
NE 1 St

O Public Entity'
❑ Business Trust
0 Other

vciai Security Number
mpioyer 10 Number

Business rat

305-579-9083.

bearer- sh

Primary Conte
305-579-9082'

Phone

O Ye. 0 No.

Primar
a.quiro

Is. the Entity a Not-For:-
Profit/Non-Government
Organization?
o Yes 0 N
Bus'ft

Number
Agents

Is Business Home Based?
O Yes ©No

t ErnaJ

DRESS (if different than above)

City
Miami

State.

FL
Zip
33132.

Street Number

Suite/ (stop/etc,(Ifapplicable)

Street

DEPOSIT PRODUCT SELECTION (Complete all fields for each account requested
Check the State fn which the
O CA 0 C 0 DC

aunt /s will be dotnlolled,
O MA ONairL Of 0NY

Add additional pages, if needed.)

O PA 0 TAX

men in"Title of:Accotrnt"above, in which case the payee shall

whom the Applicant is,ecting as agent (appropriate power of
two parties are named in "Title of Account," use first"nartted'

0 Check if the TINi SSA is the TIN!SSN of the estate  or beneficiary of the trust 'la
be said estate, trust or beneficiary:

0 Check if theltN/SSN is the TIN/SSN of the party nameo in Title of Account above for
attorney or other document required), in which case the payee shall be said party (if
party's TIN/SSN, in which case the payee shall be the first named party),

0 Check if the ::Applicant is a sole proprietor or single Member limited liability company.
provided (please complete, if applicable):

The SSN of the'sole propretbr or single member must be

Purpose of Account
(Select all that apply)

int 0 Saint) 0 Payroll nt 0 Petty Cash ❑'Other 

Product (Select One) C Che
Prue

!ring
d Type
epe 42

0 l terest Checking
02, vroiruct Type 009,

Urk Type 43

O Savings
Product Type 801,':
Gil Pipe 52 ..

0 Money Market.
Product Type Ofd,
G/L Type 49

0 Certificate of Deposit CO)
See 'for Bot Use Only`'

intended. 0 Under 525,000.
Balance 0 $25,000-$50,(]00
(Select One) 0 S50,000-5250,000

0 5250,000-5500,000
05500,000-$1 million
0 Greater than Sbmillion 

Source of initial
Deposit
(Select all that ap;

0 Check from Existing Bank
Otitibank Account 0 Wire
0 Other

et

Zola cRsbarti
1135561(M 641141

roue tnt; i"GHtgrouT' 1. w{ttth urpede5 Its meets at 4..4 to 4 broad array ei ptadvcit and sernMes'avaiiabfe
;ofCJttgrrup;NataI p{ostuets,44ttservtttce4-4fOvile64y44411416tes61'4r4.4ve614614.44414664Atic6ia.ic, Cilia416145¢: clliea61;.a66 Lit; wee .re- Vii6n'are reeietered sertitc-461irts ottiligrru..t liv,

P  14(4
iaClQ fi#la



for

Private Bank
BUSINESS DEPOSIT ACCOUNT APPLICATION 

Purpose of Account 0 Operating 0 Savings 0 Payroll
(Select all that apply)

)fnves ent i'etti Cash. 0 Other 

Product (select One) 0Checking
Prddsrcr Type 002,
6l1,. Type 42'

Interest Checking
Projct Type 009
GA Frye 43

El Savings
Product Type apt
GT€ Type 52

0 Money Market
Prodirtt Type OM
GIL Type 4

0 Cerfiticate of Deposit (CO)
See Poe ank U9E Orl y'

Intended 0 tinder $25,000
Balance II $25;o00•$50,000
(Select One) 0 $50;000-$250,000

CIT

LJ $250,000-$58O,o00'
t3 $S00,00o-5i million
0 Greater than Si million

Source of initial C) Check. from Existing Bank
Deposit 0 Citibank Account 0 Wire from Existing BanN
(Sete t ail that apply):: 0 Other  . 

to be sure to teal tt,e instruction beta re earnpfetfnq, and speiiit with your Private Bank represantative;re)tag Cards for business accounts (Citibank Banking Cards may nnt.be issued ter7'rtistor Estate Titles)

uthorate Citibank to link'the accounts opened pursuant to this:Appiitatidn (where permissibie):to  

Cit nk

Please check one:

O f: authorize Citibankt to link.the accounts opened pursuant to:this Attplication:(where permissible) to my existing Citibank Banking Card_

Name  Citibank Banking Card#'

  Citibank Banking Cardtt 

O I authorize Citibank to issue new Citibank Ban  Cards for all Signers listed,
Name  ititi8nk Bark ng:Card*

Title  

Name Citibank 8ar;ii)ngtard# .. 

Title  

Statements Existing account holders: Link the statement(s) for theaccount(slopened pursuant to #iris Application to my existing banking statlt+tient(where permissible).

O Yes, existing account number: 

d No

ACCOUNT ACTIVITY-Sefee

oho

teive), Mn*/

money orders eager month?

services or

Yes

0 Yes

3t your Customers and are not part of your business' 0 Yes
used to settie funds similar to an investment .service

Cif: pirrat> $aiak is a bosine s of ie1;}rnup 1rE: {"Cittproup" i, wekt prdViGes its clients access to-a tiroap array o` ptoouN't ana servic2sasaif80eeitotiott lepli acid ra rr1 1 9rr€)rotes: pi 014,1:00A Not alit aiptivic sand Yeixltea.arepruWded ry,atu €1itiites ea afe4.aaailaNt
~aoiaOl (eu. i.A ~rro rot gligtsinpsitcatibankAndcir Witt Art hesgn are reeisier sereiserearksbiCtitrtwplar.I05541 Tit 04/141 - -

9BE. 1755. [ti 04/14



Private Bank
BUSINESS DEPOSIT ACCOUNT APPLICATION
SIGNER  INFORMATION—Complete for each signer. If more than 4 signers; then add Signer Personal Inforl tIon form,

Do ar' owners Own 25% Or more of the business but, are not signers en the account? 0 Yes 11 No

SIGNER I
Last Name
Quiros.

Suffix Date of Birth
5112/1956'

Business Title
President

Email Address
a.qulros@att.net

Telephone Number.
305-579-9082

°rlr Company
Owned 100

First School Attended
Good Shepherd

Mother'sMaiden Name
Colon

social Security Number/iTIN issue Card:
0 Debit O ATM IEI None-5445

Citizenship (Select.One)
l US Citizen 0 Non Resident Alien (NRA)
0 Resident Alien 0 Permanent Resident Alien (PRA)

If Resident
A. Countries
B. Is

Alien or. NRA orPRA; thefts plete A an
of Citizenship

Signer a Senior .Public Figure (S orrelat n SPF? . CI Yes Oho.

Identification w. Type
Driver's License

First Name
Lueia_Katia

Business Title
Adtnin

S ate.
PL: 411011111011.1*,

Nuinter

-Last >Name
Perez

Email Address
l atiapO124@i yahoo.eom

ISsue Date
x413012.014

Expiration Date
allitEO22

ffix

Telephone Number
306-579-9082

irth

%Company:
Owned 0 ...

hnol Attended
NA SA

iaiden Name Sotiat Security Number/ ITN
34# .. _. ...

Issue Card;
0 Debit Ci ATM El Norte

Citizenship (Select One)
R US Citizen 0 Non; Resident: Alien (NRA)
0 Resident Alien 0 Permanent Resident Alien (PRA)

if Resident Mien or NRA ol`'PRA then ceimpletecomplete and B below.:
A. Countries of Citizenship:  . 
B. Is Signer a Senior Public Figure (SPF) or related to an SPF? Yes li3 No

Identification- Type
Drivers License FL

Number Issue Date
10(09/2009

Expiration Date
01/2412018

SIGNER 3

First Name

Business Tit I Addre

Name.

rstSCl)poi Attended her s MaidenN Social Security Number/lTlN° Issue Card;
O Debit D AT O None

Citizenship (Se/ed. One)
0 US Citizen O Ilion:Resident.Alien (NRA)
0 Resident. Alien 0 Permanent Resident Alien (PRA)

f Resident Alien or..NRA or PRA, then complete .A and B below:
A. Countries of C.ii;idenship  
B. Is Signer a Senior Public Figure (SPF) or fel can SPF? Y s

Identification — Type State umber ati

SIGNER 4

First Name La Name Stiff Date of Birth

siaess Title Address Telephone Number Company`

First School Attended Mothers Maiden Nairn Sodal Security Numt er/ITlN Issue-Card;
O Debit 0 ATM 13 None

Citizenship (Select One .:
O US Citizen . E3 Non Resident Alien
O Resident Alien Li Permanent Resident Alien (PRA

If Resident Alien or NRA or PRA;, h complete A and B;below:
A. Countries ofCitizenship:  
B„Is Signer  SotilprPublic Figure SPF) or related to an SPF? O Yes O No

Ication> Type State Number :Issue Date Expiration Oat

*Social Security Number or ITIN required for Sole Proprietorships,. Single Stockholder Corporations; Single Member LLCs and any Signer requesting a Debit Card.

Ciii Private each -is a 'tarsi ess: ar Cit1gravp Ins: rCltigroup"i, which atavidas itt ztiafl$5 access to g broad array 0/ oviducts: and services availabIa
inrougl;bane'and{4Qn-04 ikeffai fe53d Citipeoup. Nat .allpfodpcts ane services are p widedbeatsalfiiates or are aaaiiabir at all liKatioat.
0,2074 Cidiaant;:N:A., M gr Volt !CitiOatilliss, Crt'dsanti axe Car aifit kit oe,teloite kextst Service rhea t C7tiOVaiialOC_,..::
10556) re it 04!t4i



Private  Bank
BUSINESS DEPOSIT ACCOUNT APPLICATION

`IT AGREEL EnjT AND AUTHORIZATION (TO BE COMPLETEI Y CUSTOMER ONLY)
By signing betcnv f a;:knowiettge and agree bath individually as applicable, and on behajf of the business ;dentified i application {the ' Busines ,be bound by any agreement governng any account and service for which lam applying for within"including the terms and conditions of:rtte Cit4Bus iClient Manuai and Schedule of Fees and Charges; (2) Citibank may obtain credit reports and make other inquiries it deems appropriate about bothBusiness and me individually; (3) any signer identified within this application may omen addltio'ai accounts and enter into contracts for banking services
on behalf of the Business; (4) and if I am a plan sponsor and/or plan fiduciary and thepian is subject to the Employee Retirement Income Security Act of1974 (ERtSK), by opening an account covered in this application, I have reviewed the CitiBus tress ERISA Section 408(b)(2) Disclosure Document madeavailable to me reasonably In advance of my decision, to open the account and that after my review, I made an independent decision that the fees and ethercompensation are reasonable lorthe services being provided by Citibank. I further consent to Citibank updating or changing the Disclosure Document byposting updated documents andhsrnotices 

athttollciti.con/uweIstoringVadvisoryprivacy/4a8Lr2]i3dosureshtnif .and that I am responsible for checking thewebsite periodically for such updates.

ACCO

TAX CERTIFICATION- ADDITIO
cordance with requirements vt internal RevengeCode, f understand that esines must supply Citibank with a pmperlyexecufed tax iificarion form to establish tl.S : Person or porr(I.S. Person status for US:  tail information reporting purposes; To comply wits such requirement y business will provide an executed IRS form W-9 or. Form Mt, as appropriate. ff a Yalidty executed IRS form W-9 or Form W-8 is not provided, lrderstand that Citibank will implement backup withho d rig on interest earned on my business account immediately upon account opening. Suchbackup withholding will continue to apply until the appropriate validly-executed tax .certification form Is provided, (f this occurs, t understand thatCitibank may not be able to refund the withheld taxes.

AL DOCtlh.ENTATlON UI

9 and W8 and associated instructions can be pertained on the IR5 Forms and Publications website, the link for which is

ED TO AV CLDING

Adel t, Quir
Print First and Last Ida

President 
iciness Title (Capacity Acting I>

Print First and Last Name
X

Au therized Signature

mess Title iCapacftv..Acting'In

Account Number

Effective Date,

Prepared By

Approvals

Authorized Signature

or CDs: Eft ,etliv~

0 7 Day —,

M

—P

Ci Variable T

Mont#ity Interest

Rate 

[i 14 Day Product Type 848, CM. 59 D l Month Product Type a5 Gfi 62'
©3 Moth - Product type 852, GA 62 CI 6 Month—Product type a54GIL 63
©2 Year — Product Type B59C/L65 03 Year— 5gijfQ Type 89,Gft65.i Prott - tpe 95fa:C1 65

Retain rn CD II Issue Cashier's Check C7 de Account 

"cn  Entitlement Group If Private Eenkir_

R'EI Sting  RetafionshipOffict=r 

igroup), w atla ii7f
Fur eii proaigt,: ar4 527
'tTatianii ceo Citi With a

tic C f@fii3 {CPSS is a t)t•Jed irfec ci'pe
(31 ✓'se 5004130 ay  air aStii,a/as CFdTC.Y
03315 ! at f35t3t8rec ccsvice gads re

Doc
0xiderrt:
o l3arsker .

•Stlte :1Q° 3.1',;
surf; F 30E047 122.

Page 4



Citi Private Bank

C par e Resolutions for Corpora count

Account efnmtiar

Na mo a Corftnratinn

Jay Contafrtrction Management Inc.

ertfies (fiat -the Secretary of the Corpora
en duly elected to and now holds that office

President/(:

Met I, Qtiros

mpowered
ions, (fie President/C(f) of
f execute this supplemental

retaryCertification

hereby certify that I am the Secretary of the Corporatiart named above, a corporation duly organ;pert and
the Corporation is in good standing and qualified to do business in this state. I further certify th
duly adopted at a meeting of the Board of Directors of the Corporation held: en the date specified hr
such resolutions are in accordance with the charter and by-laws of the Corporation, are in tuft force and
IN WITNESS WHEREOF, I have hereunto affixed my hand (and the seal of We Corporation)

reed above (the "Corp
d that the signature appearir

behalf "a
following

reside t/(EI) itf the Corporafgr
y certify feral tfre Secretary, whose'

pears below, is empowered to act on
potation m accordance with the

s.

Name of Secretary (Print)

Ariel I. Quiros

RESOLVED:

FIRST; that the individuals named in the spaces opposite
be and each of them hereby is, authorized and empowered to the fullest ei

it, to act on behalf of ft Corporation, to establish and maintain
t margin account, commodities account or other account doomed

appropriate (each, a "Securities Acdount") with:Citigroup
"CCM ") for the purpose of purenasing, investing in, or

otherwise acquiring, salting (including short selling), possessing, transferring,
eachanging, borrowing,. pledging or otherwise disposing ,of and generally

In and vrith cash and any and all forms of securities, including, but
not limited to shares, stocks, bonds, debentures, rotes; scrip, participation
certificates, rights to subscribe, options, warrants, commmodities. commodity

tptions tinfutures, certificates of deposit, mortgages, evidences
mmerciai paper; and interests of any and every kind and

tier, secured and unsecured, whether represented by trust,
participating and/or other certificates of otheiWise:

nt.

State of Incorporation

Vermont

me appears beneath the Secret
r her name iS his Or her true s

apt. Ett

0

tstfng.under the laws of its st
ding is a true, correct and cam

tch meeting a quorum was presnr
d bayonet been amended,tnodif#

daY of  ;,r"",:. 

Date of Meeting: of Board

02/1,2/2015

iotfianre and Tittio if applicable

Arid I. Quips, President

Print Name and Title, .if apoiieabk

MO tilt Sign

ion, that
futons

riveting; that
eroded.

Print dams end Tate, it able Signature

Print tse aria id p gnarur

Print. Nome and Title en

CC ndrnr err wr

INVESTMENT PROOU NOT Ff1 NSURED • ND BANK GUARANTEC • MAY LOSE VALUE

CdiPrivate
Citigroup_ Nut a
tie 1"CG/Ni"l,-m01

oss of lit1,iroup Inc, (Taw
torts and services are provided by alt d

5er SIPC.:Accauot tamed by Pershing

vises its clients access to a broad amayni a "nnrf services avail flit and non -bang artrbbler st
re available at all Wtafasns. to toe U S. hralrtrage products and sulfas are provided by CRigrnap Clabal Mallets
17/$M NYSE &PC, C,",ad and ciiibanc, XiAairath(iatedeomperoest;nderthetonrinontarrtresofCifigroup.Outside

the)/.S,bm;Vefageproductsannservicesarepiovidedbyornerer#rgrrrpalfria(es: Investment Management serkeslritctudngportio omanagement)areavailablethroughCGNI,Citibank.
PM and ether affiliated advisory businesses. Ceti and Cik with Are Design air registered service marks of Ciliggraep Int. or its affiliates. ri eayc
6:14995 2 O5-CPB (0/2010 Page 1 of 2



SECOfi0, that, on behalf of the Corporation; any Authorized Person shall have
the fullest authority with respect to the Securities Account including, bur riot
limited to, authority to
Ii give written or oral instructions to CGMI with respect to any securities in,

nt tra nsactien a service offered in connection with, the Securities Account,
deposit money, securities and other property of the Corporation In the
Securities ACosunl,

arrow money through CGMi`s clearing broker, Pershing t1C, and secure.
payment thereof with the prapartycrf Corpotation,

4) bind th€ Corporation to any contract, arrangement or transaction, which
be entered into by any Authorized Person. with or through CGMMI,

make payments related to the Securities Account by checks and/or drafts
arawn upon the funds of the. Corporation,

)' deliver money cr securities or accept delivery of rrroney or securities,;
endorse any securities in order to pasts ownership thereof or tor any
other purpose,

8I direct the sate or exerciso of any rights ittr rasp tfb soeurifies therein,
St sign releases and powers of attorn arid enter into: contracts eft

agreements, including but nntlin7itetlfa the applicable Client Agreement,
documentation relating to any debit ar credit card, checkwrlting privilege_
onlrn services; electronic fund transfers and other services which are
or may be offered in connection with, the Securities Account,
documents may be modified from lime to time, and any document'.
permitted or contemplated by such agrenmertto products and sery
grad to affix the corporate seal to same,

I flf direct CGMI to surrender securities to the proper agent or party for the
purpose of effecting any exchange or conversion, orotherwise
take any and all action in connection with the Securities Account deemed.
necessary or desirable by any Authorized Person,

THIRD, that any Authorized Person may appoint any person(s) (Designated
I conduct trading in the Securities Account, 2) endorse any

or to make, execute and deliver, under the corporate seat of the
tion or otherwise, any instrument of assignment and/or transfer

proper to pass title to such securitlto, 3) sign cheek* (in which
ignature of the Designated Person shall promptly be provided

811995 21  f612010) of

a se:
officer of the Corporation or becomes an officer under angther ti
affect the powers hereby conferred. In the event of any she

powers of persons hereby empowered, the Secretary
changes to CGMI in writing, addressed to the branch or other
office through which the Securities Account is opened. Such notiti.

eivod, shall terminate the powers theretofore authorized, and empor
persons thereby substituted.

EItH1H; that CCMI may rely upon any certification furni
accordance with these resolutions and that the foregoing resod
the certificates fumisned to CGMI ore in full force- and effect and irrevoc
until receipt by CGMI of written notice of revocation or modification by the
Corporation, addressed to the branch or ether representative office through
which the Securities Account is opened. "Tire dispatch or receipt of any other
form of notice shalt net constitute a waiver of this provision,

on any applicable signature card upon request by CGMI}, 4) use any
associated debit or credit card or 5) provide instructions to e?fe=ct electronic
fund. transfers.

FOURTH, that each Authorized Person is empowered and authorized to do all
things each deems necenoar) or desirable to implement the foregoing resolutions.
FIFTH. that Call may deaf with any and all of the persons directly or indirectly
empowered by the foregoing resolutions as though they are deahng.with the
Corporation directly.

SIXTH, that the Secretary of the Corporation is hereby authorized and
empowered to certify to COMi, under the seal of the Corporation or otherwise:
fa) a true, cnrroct and complete copy at these resolutions;
obi specimen signatures of: each Authorized Person and each Designated

Person empowered by these resolutions, it so reou
fc) a certificate (which. if fequired by CGMi, shall be supported try an opinion

of the general counsel of the Corporation, cif other counsel satisfactory
to CGMI) that the Corporation is duly organized and In good
that the corporate charter authorizes the action or business desc
these resolutions, anc that no provision in the charter, by-laws
governing document of the Corporation limits the power of th
Directors to pass these'resotut ons:

SEVENTH, that the fact that any person hereby ernpowereif bean
hail not

Ifice
fly such
entative

hen



Private Bank

Client Relationship. Agreem nt SIGNATURE :CARD

Sign 

Agreement
Ali signaturesbelow are l`or all accounts opened pursuant to the Client Relationship Agreeme,,
specified below, unless otherwise noted by the insertion of an account number in the "lank US
an account niumber limits the authorities of this Signature Carri to the account specified only.
Account

issnrtc: It r
0406 PO

ter 4eri?tirst Ittae.exactty as itaapears ire settau.,2fi

poe S h{ar 'B ai r

crti
Jane lac

tat Milker  

$rscayri ivd
Suite 3100

Mia. F 3313(
305
mi
.347`1227`. -`

iSrt bearing the::Accr
ctfon above. The irs

Title
ton of

Applican (Primary;
slt)ner 1

Print Naht Arir+l I Clitir 
_ 

.. Signature:

to-Appiicant (Seconda
lgner 2.

Print t kirtatur

no 3"

Print Name   Signat3

Signer 4

Print Naar€

Signer S

vie- P 

t Name::  Sionatu

Date; 

enk Use Only {check

iEmploymerrl 'Verilie

H apply

I ied l tetttit catlonsfF t rences waived UCheck Waived} sverridrfer€ t jr A try rr 3

il?'a i

*Agent ) appointed under a power of ettorne}, if arty, must sign this signature card below the Applicant • nd Co Appllc rrts;gnak re

Dt4 cliirRouP Itic

tz

5lGtiOttaE rt tOr9'~

PAGE 28 0



(Page 4 of 14)

Sep/15/2015 2:23:32 PM HSBC BANK USA, N.A. 3053588568 4114

CORPORATE BOARD RESOLUTIONS (Account and

tong Nola of Corporation;  JAY CONSTRUCTION MANAGEMENT INC

Won"NCc,

Ptlnolpal Moe of Dolma:

U8 State oflnearporatfoat  VERMONT 

laoot'potslcd under laws of <a elan juried10t10n; 

US

an Authorizations and Powers)

Account Number.16775

r Idsntiflooelon Noutbo: ill.110111080 

Fa TOltNarldeatlA h&c Natitbot;

Ambarked lodretdostto Ihood below Wore awhortttod by rho aaaehed Roof Woos to exeretrothe gm* h1 thaRerolutions*ndas tndleorodbelow.

inma TM rota SSN

1 JONG W CHOI DIRECTOR jr

~!
4
,

-4 __jaw

1 4482 ARIEL t3UIROS
M
AUTH SIGNER It ~

_/,,.
LUCIA KATIA PEREZ AUTH SIGNER :._ ; 9484

5

POWSKS GRANT Dr.

(t) BeteddIeh, opiate tad aloe aaeatmt(e)wlth H88C8 Rik USA, Nedra IAroocfatiott (lonk")kt t.a'intact the Corporation, Malang the wags) Idnttiftdebdva
Men efeeke drew oothaOorpomlion end ev !Muttons totjtt8mtikusinpat +iatifesfgaatut*. qiiePwtcG'Ioneer Who nook) htitruallotu. (BeleetQna)

0 Any Ono 0 Any%toe

(2) Authentloate Mamtei Andes 15aufere {Vitra Iwo* rtttaruedoouby deleptian of cell book to paeans Sited below;

Name (Print or pc) Pho Nummber Harae(Prbti err Typo) Moat Nord*

tilDV r i• tl or s 
(2) Borrow money, apply for heronatcred loved deal In *amities sad tam* *Am (a with ihaD on ebtdiot.theCorpatntlon,61uttintotidtsttnonlakrothor
no/1411,8mb as steatrants banking, sad nib dam* ban, ttlet.thass Autltotlaed indiv(daals ltbo aro vthottbed to exedra these paetete by woo balov). Hula parer
Sated belowwttl have authority tooxnalae than promo el introsat!►eta(aeaps°IBedbelow,
JONG W CHol tDIRECTORI 

•
I taro tat dm, and an Paso 3 ate tote eeplea at the Rasalttlton, Authodestlons and PaweaS POPMY adopted by Uw boatel a dkbotare Duero Cetpamtiea and ere in Nil
kip end Act sad Ism apt bears staanded al at the data Mow. Tho Bank miy rely an PIesa Rosoldtletlet Aalhort2atione and Rime uatf Ivrltlaa amiss of

ama amt. ban boon tecotvad and the Sank has a taeea(able oppe(nml , to sat on Ma notls& l nkenidulgo ratelpt of a copy of the kolas for Dap*nit Accounts and Tenets

and Mugs Ditoloanv rofortod to on Per 3. rn wfineas whom t I Iwo dtdy.hoed my mate and ta'thleA the teal of the Corporttion,

Dated.

one yii itetu

JONG W OHCI 

Print borne end Ilk Coipantoa Beal

lawns! Uso Only ,,._ ,,New Replace
RtsBmmance Number:

Rev, O1JUL2O2.4 Pace 1 of 3

rL EMEN'a"r,QE ¥N 'dsn ?IN1fB 06SH WV 1b:eu: L I. pI. uuIJRoN



(Page 5 of 19)

Sep/15/2o15 2:23:32 PM  HSBC BANK USA, N.A. 3053588588 5/14

TAX CERTtPICATION (Per US Business Only - see IRS Form W-9 insmitons a 
ylww.ir's.gov.)

IMPORTANT NOTE: ltyon aro a foreign corporation, do not complete this 'Po CettlfloatIon, 
Instead contp[eio n Portrt W-L

po oral tax aims iifca[ion (cheek molieablele bed
C COrponnttOn

U S Corporation
Other (see porn W.9 inalnictloni) • 

teyeti nre an oxemptpayoa (Coo Form W-9 intimations), eater your oxorttptpapao cod (tiaany}t  . 

If yeu bra exoinp+t lbra PATCA reporting (oce Porw W-9 btstmotiona), enter your exe.rrp ion 
(Ion PATCH roporttng coda (1f nrry),'

(Not tooti:able taraoeounta hold In the U.S.)

[earthy, uador penalties of paduty, than

1, Tha number shown above in my cornet taxpayer Identification numlror (or I nzt veiling fora number to be Wood), and

2, Backup withholding atatuo (cltoek oppi[eable box)
✓ I am not eubjcc to backup withholding boaauee:

1.. I ant exempt hem bnekup withholding, or
IL. I. WO not bean'tiatifietl by the Internal Revenue Sart.lot (1j) that t aresubjoat to backup withholdingac a rondt of a

Odium to report oil Into-eat or dividends, or. '
416: The MS-has notified nn that trim no longer eubJoetto be kite withholding, and

I am aubjeot to backup withholdingbceauxe I have bcinnotlfind **the MS thatt am currently aobject to backup

withholding due to Miura. to report all intoroatand dividendo on rn) to return, and

3, I am a U.S, otllzen or other U.S. ported (defined le the Perm W..9 instruction ), end ..
4. The PATCH code(,) entered an thla Ibrnt (If, any) indicating that 1 ant MOW darn FOCA teporiing Is correct.

r.mnrritt to ot(v prOWrion Qimli 104111101, villa,: than rha eartilin r r[lon ragidt d to avoid trek up

V

The lnrernol &panto
withhold, : '`.) 4

S mofU.S> :.n~.Natnc

Rev, 01JUL2O14

Title Data

Fool of 3

8139885EgOS 'V•N tlSfl)INt 8 OSSH •Wtf 0:90;14 b1.0Zf A N
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LIMITED LIADILITY COMPANY (LLC) RESOLUTIONS (Account and Loan Authorizations and Powers)

Legal Name of LIB: o au+zst reo:xerAw steam. tie
the "LLC"

Principal Plaoc of Business: +?trta, STRUT srttFtRUUtn.Ptattal

Account Number.:  1s7746447

US State of Organization: et• Taxpayer Identification Number:  ro.oawoe Tax Classification-Pick One:  :'6t a 1/:" .1 "'r^ ;;;-::''

Formed trader Taws of foreign jurisdiction:_  Foreign Taxpayer Identification Number: 

Authorteed Indlyldual(e) listed below Islereauthorized by the attached Resolutions to exercise the Powers tedifn th4,Resolutions and ss indicated below:
Noma TideSRNS

I ARIEL QUIROS '_MANAGER 60 111111.05445

2 LUCIA KATIA PEREZ Amoruzeosionn , 3454

3

4

5

POWERS GRANTED;
(1) Establish, opotamend close account(3) in the name of the LLC, including the =conga) identified above. Sign check; drawn on the LLC and give instructions to tho
Hank using a Testmllo signature. Give Funds Trennfer(Wire Transfer) Instruction;. (Select One)

6 Any One D Any Two

(2) Authenticate Manuel Funds Trani  (Wire Transfer) instructions by delegation recall back to persons listed below

Name (Print or Type) Phone Number Name (Prim or Type) Phone Number
ARIEL 01002 10611/9.311

(3) Borrow money, apply for letters ofcredlt, and deal In securities and ibretgn exchange on behalf of the LLC. Enter into agreements for other services, such ea electronic
banking, funds ttansfbra, end oath deposit box, (List those Auttatized Individuals who are authorized to exercise these powers by name below). Each person listed below
will have authority to exercise these powers singly unless otherwise specified below,
ARIELouaiaa. MAIULER

The underslgaed ere ell Members of tho LLC (all Managers Ifthe Members have delegated authority to Managers), and we certify that above rmd on the next page are trite
copies of the Reaalutiorfe, Authorimtlone and Powers properly adopted by the LLC end era In fbll three and efTect and have not been amended as of the date below. The
Bank may rely an these Resolutions, Authorizations and Powers until written notice of amendment has been received and the Bank has a =enable opportunity to act on
the notice The undersigned acknowledge receipt of a copy of the Rules lbr Deposit Accounts end Tonne and Charges Disclosures retbrred to on the next page.

Witness our aignaturesthial day of"5,AP.  in the year of  2.12_  .

Print Name of sll LLC Members (Menaces if the Members have delegated authority a Managers] and h

1. AWatmttoa Sipnotuns:

2. Signature:

3,  Signature:

4. Signature: 

TAX CERTIFICATION (US nueineea Only)

1 certify, under penalties of perjury, that:

1, The number shown above is the correct taxpayef Identification number for the entity (or the entity is waiting fora number to be issued), and
2. l3aottup with ding ;tams (check applicable box)

_The entity is not subject to backup withholding because:
i. The entity is exempt from backup withholding, or
ii. The entity has not been notified by the Internal Revenue Service (IRS) that it is subject to backup withholding as a result of

a failure to report all interest or dividends, or
iii. The IRS has notified the entity that it is no Longer subject to beciwp withholding, and
The entity is subject to backup withholding because ithes bean notified by the IRS that it is currently subject to backup

withhotdi • failure to report all'interest and dividends on my tax return, and
3. The entity I , : ,per.. / mein ing a (1.$, resident alien).

The Intern
tvithho

Signatu

DSMarch

r consent to any provision Otitis document other than the certifications required to avoid backup

MANAGE* aemerrmi

• Title Date

Internet, UseOnly- •X.., . Ner Rekisce
Reference Number '/_ 6. -.f''
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HSBC BANK USA, N.A: 3053588568

.CSI OF DADS COUNTY INC: 1t30S)S7S-9093

7114

p•2

Y • !tq U'i 71f r.•' 'I' ! I'Ii i ... ••.P: +.',nn • l 1! I!5.1! ial i!!1•F Itll

ARITC1/8 OF oRrozazoriN TOR FLORIDA LIMEDLTABILTrY•oMFA

ARTICLE.' J.- Nellie:
The name of the l linite:d L b11ity Company

c Burke Mountain Resort, LLC . (Mur end twin the words 'Limited uatwlltr Com:iy, "11..C.." or "LLC7
ARTICLE $ - Mstrat►it: •
The mailing address and Street address' of the principal ol9iae of the )Limited a labtllty Comp, r
Zfi at.msr ud sat

111 N.I;, 1st8trant
4oar
am, on 3 2 

Maia Ajdromi

111 N.E. let Strout 
4U Floor 
Mara Ftoride{ya3'f32

ARTICLE Its - Registered AAeot, Registered O1tlea, & Registered Agent's Signature:{The Umltad LliMtt y Cencpsey cemietemeeN ae nen Retlatered Afoot YOU Mt deelRnel4 eh itkllvldtge Or enetltmbylines: entity with at active remldi rielremien,) 

The Harm and the Florida street address of the registered agent are;

Ariel Quires
Nine

111 M; E,lat Street, 4th FloorFlolda seem eedeue(P.0.sox )i)
Miami 33132  

City; State, and tip.
Ilennrng beeari.nanted ac t gtetezed agent mud to accept midge tip trienn for the ohm staid Ibntt,l~abllr(Y company at theprase;lasigrdoted In thtccortffrett; t heeteby, faecdpt the Oppofrernener e s
l'egtaranaa 

MW 04 08770 10 acs 1n lhle cgnacL 1 further wog m comply with 1 provision, of i tly fp the ,propertrodco:pokyDerJVnceofrryy dawns, and/ omilia►withara[amepr that o5rtge rront 
gfryt 

pnaillon at regfttened moo an provided far rn C14aptar 6Q8, F. S,

Regigered gset'/ Slamm„m (Rg0•UIRQD)

(eoNT71A.123)

P9eea aft
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Jun. at 2012 241i?hf GSI OF DAB COUNTY ING.: 1f305187083 h.• 3
i ,a !)i,!:i- 'I![II'/

ARTCL,E hMnaagar(s) or Maaigjag M nber(s)!
The name and address of oath .Manager or Manailing Mar* is at; fotttiwo:

I'-
"MGR" m Meager
"MGRM° en Managing Member

Varaintikuites

Ati11100'0s 
111 N,E. 1et Street 4th Floor
Wuni. Florida 33132

MGRM Abet Qttiros

nibbLid t t 4"
.d)timi. Prertda 331?.

(Um altaotimot~t if r~ocetgary)

ARTICLE V; >31'rectivr date, tether r thin the data offiting:  April 25, 2012 (!f as affective date is listed, the date moat be and aanot be more th 
uQP

an five buslrtss days 
ate days

to at 90 days after the date at 11114.): pr t e

REOIIIIVED SIGNAruRt,

il J 
of s tmita3er or ati IeMartutt an'ftent'a1iva of a maned.,

(ln aaeordaneo with suasion 605.406(7), Metes Statute, the oaeoudon of this: docwreniconrttaltae an eaimlatlen under panultita of perjury Hue the fildB Meted Mein ere true.1 ant mite that any Melee Infermallon sulaminod In a doottniot to the Department of Sunconstitute :third doge felony as provider! for In a.$ 11.154 F.S.)
Ariel Quirts

• ' ern game .,
naaFrest

5111.00 Filing Fae for Arthke of Orphluetea red Doalenadonof Registered
n..p 3OD 

CertifiedCt S $.00 Corlflenuof +tq (Optional)

Page 2 at z
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HSBC BANK USA, N.A. 3053588588

This Copy wan made ) Visual authentication of ilie

original do oum 1: 'fed copy !Ate origivaL

sig,a TName 
teb.niforion

Poeitirni: E 1 \ 1.1
l nta_

i~lCtiale:

•

R01.
Doi 

IP-03
E•c —MA N

RFBTR1911O115

FIIdeMtRQlTEt

c4ali 1- MMea+eain....W .1*t wee. Went be. nen Pee01 me. a wry RV

•
manAeMYMe[ t=lit MN= Vel/ 11119 OM Of ROORi3! OR NAM' OUNOS
r Mew el Fiftieth Maw 10"YR/ &Os WM". L~

Li,.

~( COMP OW. Lb..w

woneheeednetelles

ri

. OAIE'

9114

.4
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This copy was made
original document o
Signaturo
Namo: Jennifer Arc
Positioi.: CPA
D:lte

nal authentieaiion of the
~,~ copy of the original,

111111111111111111
DoeD -111111105.lola109

17
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M
r

4b r i fahIS By agningtx+low;itontar(s)akrond4>e)iu•dgatif,:,.,.,;:,,;',oVq~nt~'.
Pa

•Boxes and.3nYc DepositDlreat l'L yinep!" agd+ WlBiTgAUYdCe~

• "Rates". nra n Olndtg cdntrgcibelweentlip. fi td tfie en

P•• 2. • :By 4404b0ow, R'enter(s):ncitimit tec7 61.0¢ei Iii&

HS`BC

Rehtcr(s)9R+; 

.LUCIA •YCATiA4

• N

n
. 'h Ddnu•I!V Slpiatui~'

14.SBC•Bnnk 0,3A • ,.

t~s • p .5ef9 Voslt

Qnliol: Coiur'eot aGd .the
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SKIVIXTROIS
Select the mr,ttn,
*Mr") vv.* est
pro,1010 Pm Op estWate,
1,
>*f**Ksf64

M
-Naterfariamottni

A Accauunt ono

rIWO ASei kc erts (Kw Mast& Hu  *.--Mattrt►a~
First mote d+tivaa. ?MAN tiiia[ialSerolktiwstAWoin outer.`

The Occci0? s 0W ifthtWOM()weldSmIctsnewl Aytenar red FA:womDetatoba

E Ownership Type
(1Caetucra

C trade Type tot= wisctoect
FZICasti Sambes {tom( f Margin Searkel Account Met ele Magts

D. Business Customer ini+

ikons tuns (tr.c.wrilte JAN;C° 

bobs 9USLiess gag Nbnr (iF atyls-kt.}  

iy+iayvr• l4LwKiCrat3dtt Nun'b1r (TN ft* fultdairr:- 

&rykyrldiinific dcn *probes i£ 4

Cndr&t m40 33112 - Ccv,

Jay Peak - ML - 000171

http://cdol.services.us.ml.com/cdol/imageholder.aspx?print=yes&doctype=ml_snaps_dms_f... 4/7/2015
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Lai. -WIROS 

can t•Tefiehone ,3115479:9C181. ..

Faab ltusintss Ytrts  

AAStltx>al

AntAtonsnAna Account gaiter ...:.._

waokmilecc eltagseucable to te, e,Mxo keti+e *ob.

Q`e unfhma

Be Ighe lme of Fetidly Bushes treaty (Optiortin
a,CaNan tkam,re a
atrnn a innsLA s
wMse aa>q tc4

Air nee s ore real & to nnweeratsni comparees set as.prtnershlpsart Wad Be '1" chantey hear betin.crested
rn f rw Iy waRh UTOTV iAd lent t rM p4irnrtgptrpases G'f / thrithoisentdaa ![114%11 irks aryls with
amen .tethe of a ltknonokriA"snk'cartatitrwsotwldeaaartsaoOuttnaaee6Andvoteraiassftsa Item weans is
rnrdleErrd. fir (bruin ire and ►gringo erne eiertmWaden prawn* rAInft intAestin A haeutin*1 gay mast orate kdir t-qr.
lies or spOtd;. heal ySGR#Prf a doecendtres. skins ;Mec ms of spa attd sof tifiif bialnetsentity 17 ts{Yth such
hoer deal hug xt 4rttntst. An rmunt fray b.k.* Melly one household..

7Fa Ceettarasr a derssrds that .Rem Bray bores ettrJet Noe been the !oats at Intent ethettry from the *throe Rae out
Serum Ysreeert.Art Vent treeh sou* women& dui tier Cuiturec coeodtlegal end urca}rrsws myardIng iim the .
WW1 Account tow/ a+etaldualaccountsmate rawly this rowel_ Bgdeeds%eretmbekew,treeCustomert =Met thaw
the Customer te fan* business erky; dd the requited none, IT i ry. k tateistent wrthlAwrra q i houeatwldng ides he 
Nay twsfiesiante:los dwelled death Cantle ro eattedWage.daeycBandeolzodondertheegressstthedonne*Eoxrdyp
teren fort bis$est entux and {dl k Bas been glued ra seek tgsl and ter igNrtregatekB

RInattily

ss rte

By deeding t}i1s .bon.. the Custtiseer acknowledges that et A a natt ly Barmie r t3t;#t

Rite [ B+assneto Magnet meninx elart 334dENPA4-11714

Jay Peak - ML - 000172

http://cdol.services. us.m l.com/cdol/imageholder.aspx?print=yes&doctype=ml_snaps_dms_£.. 4/7/2015
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trocortant nt wn tton About the Sweep of r,01 Dolmae
its depotlt of lards, the sale of securities and otheraen,My will perkiCkpy enema cash In yew Meal -Lynch
a eon- Urls sash Ls Ydxrp4' to brk accounts wait Bank of Alta NA aril each of America Cali Dania,
NA. (the ̀MrtidII Lynch Affiliated Derao7. unbar the Martel lynch Bank DeilwsltPragram (the "MLBD Program')
where It May earn bterest Or. you moy choose a many raulat read .fund from Madded( or WA"' ttpyal
CaWwt tear agameht as as autoMatle cash sweep option. For details. speak to your financial advisor. or see the
8trdttess Waster Amara f BRA) Rhonda, Semite andiModtfl g Capital Kira t*ne.ut Account (WCMAJ f nancia)
Service Account Verne* and poopoo Description Sookiet•
Note alt is vdto are neither residvKs AO( citkreS oft a United States al ranertca shodd refer to the; plum less
investor Account (IPA) Financial Senate anti Working Capital Manafletilett Account rwthhi) Financial Sensor
AccountAsrcemerrt end F.i+tper n fiecrlptlon Bodies for &tish frpreaw their sl i cations or tortaittheir
Wont *Aso,

Deposits head at the Maier Lynch Affiliated Darks. and Mena Lynch intennacionrl Lark Limited f'muB'I are

of the Latch Minted  it;r tax and MLD based on o bush ass uc 
rates paE on Omega Ire ees,.at the

Merril as* Deposit Program are awed based on your reiaderahis 
rcesadd Dant 

for the
timing Dar* of America types include America im +s

chaddirtd. riarlogs aril CDs. Merrill lynch account typos Include BUl WCMA and lusinesa Delaware accounts.
Amolrt art systorratay linked by Tax IdentMk tice Merger frifil and by use of the Master Fireandal Serdee
(Master *Shirt Amore ha %CMA SubAccamrt). Ohms-with higher total elide assets genet* wore a
higher yield on their stark deposits
Rates may chalet dtifye Yceid lnlomtttson m dryr deposits held seeder the MOD Prow= wit be ktduded err
rho *coma statement 

schism 
You can also access carrot Lades infamatioi *race ~trtorby wee agtC your

flarariel
Deposits btthe t stit3i Lynch Santo Deposit Program are Insured ler the Federal Deposit it tir"C corporation l'FOIC-}
up to a total of site Standard Meadmini Deposit trisur ttto Amount i1A4DIA1 per depositor. per otters tip category,
at cvch of the Merril Lynch Affiliated Banks, ins SMDIA is $25000. Aehou f rnfwriradkxr about fC}C Insurance h
*rabble from your financial aywlsor, k is your responsibility ro mmdtte 11i octal armolalc of your deposits with the
Mesa! Lynch Affiliated 8arks to deem*" the extent of insurance towage available on your deposits. it is Important
to rota that trrttmested rash held in snore than one WO/A Account may be deposited to the scone Merrill Lynch
Affiliated (tanks Also. ernerusts let erRt3S of the apptkabte FDIC hhirance knit may be deposited to the /ksrk. Lytuh
Wasted Darla hantha same Merril troth actoua ley cos that you awn Issued by de Menai Lynch Affltated
Barns wit also count toward the MCC insurance rots.
&coats plated wltldn: MUD ammo %slued ba the Mt.

leer Secu aloe amasser morn Cosparotton {'StPC)does not newer rash an depmsn ai'Ihe Math Lpnth Afflfated
Barbs or MULL You lacy obtaki further 1niomyrtionabout the SIfFC, inducing the SIAC Brochre. Via the SI'G's
webdte at wxwsipeorg or by calms the SIPC ale 7,2D3371.83O41 Additional Information abort Wilting acme*: for'
i tr i turmt fates. FDIC insurance, the benefits to h*M11.ynds of bait deposits and fiassonint akatntttves for
yaw caret batantas ISalrallahie from your Drantlet adds& and will also be briefed in ate written material you will
tecdee in terintatfortwith the estabNdenent of year arcotrst tsferHl tyadi resents the: right to offer different caste
sweep anwyn+rw rte for Wrenn etc arits.orefirei . You agree that Merril lynch may, at Its &seretront and from
dmo to tame. change the cash heats aria gameht upon prior notice.

NT 4 t Bwsiness Acccau it information 3 sine-ioaa

Jay Peak - ML - 000173

http://cdol.services.us.ml.com/cdol/imageholder:aspx?print=yes&doctype=ml_snaps_dms_f... 4/7/2015
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fi A' Account Applicationlication

r. eUSINES$ Accouta fNFORMATION.{ d>

E. Primary Sweep

Counter rash tietiosts a lx a+tefenkal4 sartpt tow die Petsury Iforey Amor/. Yeti row/ efxtreat to Faye cash Tsotaatses

woo oo ono of thee pelpcckns koor below if you noose this np>tn any cab batantts roll not earn Yxere0 Or *Wen&

0 By dtttlttng the bow you Axton to swoop your cash brd#1Gt3,

if you ekes to have cash tm ivesvem.saltaascatxaato Mthe'> WWII

Money Market Mutual Fonda

38r Mary Fuld
trMstsFre+oneynwtret~Om

D r Gtra2aetiera Sett/Mrs Fond
Berests In dtiect US. parrertert (Modena
-and rowdy= a erwitstatrexl

AttountNr ecibtemalUset]r 0

CIETO -DEEM

OS A Coerronent Reateart ̂ balk Crass
Wogs s kt:U S, Treasury and tiS.gtP+errirntiit etelgatatats

Sob% Ga,elmt+>fxtt Peas Rese+Ws- fatty Class
beets in U3 Tmastvy 4+14 ul5 rflen ne^t o s.
olus retaxesroaogroonnta

DBE ODA UrrexanotRoraima-testyChts
haws h taa.trtrres s orrides.and pays invests in tax /awl tmcoritt,74
drodetdi borate from federal Wove

r^7 I D A Tativsyftewye sst-naiytta
.7 BOW Tteasiay Fuad hilitgj o n Traawry uteigKfne r, reducthtsc *e1

Nta oo in US. Trtastri setialOct ae den iruchasi WWI**

BolA Gosh Reserves - Dairy Class
punts to 11411(rasYttynmel retrial W intwxnta

Battle Deposits

it AAurlit yrdr 8>f* Oeputh Proarin
Cash balances svapE Into ax or awn *comets rt Sant of Anti,ie1. MA. and Bank of Aa i CCNtetrxa, NA.

The (clawt%sweep chokes are rzellablamly to die is who are retit+ef resfdetsp nor rams of die United Stag of Aaxtta.

Tpeyta rot at+alb a* to an Mitt tottsisoitr8reslHatauawy.Mew/contactyxrfnanctatad+twrto*rowansIlya,arc
eaelbir ca oretiorpate bcfae sitestale horn yr. ►Dionne sweep droret. PMuetelett acre

Monet Market Memel fiends

0 Doke Awes Portfolio

dolt,Meeolx Assets Portfolio Rix FranbWindDotyasnyo.U.S.c Iwo who ant not ecifdceaxsr theIk:6pe59atss
Ike farad may or* beorlcr ciinAtnsditoncsb+fiideburnofferorsatiswMens&

Bank Deposits

0 fnierwiionti flank Variable Rate Depoeitf>Ictitry
wort k:wa rt hobos vfia won m oar worths are Of rand tie ccsidnatfa has ptsposcs In the Resittic of lrtiarrdardlor
Wr the United Statism LoatAeto partktpatr at this sweep coat Depcaks r thk sweep totian Sala *co! oath Mert1M Uyri+,
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)1i E1lTfiYAtTfYifl tiAl lOttFofti~l
A. Authorization farm for Corporations (Cerrinwtlon of 114 11 Apumv)

mit troopitow,usooitendrob earoseset V(eT+aear)o( IAY:co)S7aUCT'IQ:t f 01~i _ e

re oraaorrt hereby wafflestivt(i} the b'.4 g and tars harres4Mwiohu y srr II.i woreduly adopted by the
Scad of Cewetors of the Conoretton at a day cated meeting or by unanimous written coherent aunt pJ she resokrdonsrntail
h fue force and affect end are rhos in oonfict*rlih the CcrporarI0'fs Ginter. Ankles al irrarporstioa «9p-taws.

Whereas the fwporatlar seeks to open and *attain arse br more securities teakerage accounts with Mend Lynch Fleece,
Ferrer & Sir.! tr c era ed Mend Lyon
IVovf.rrerdoe.* it resolved that

3. part Coo :vapor! is autlrodud to toted/It ni h flail synch ere Of more accounts (eat' and aka "Securities Aomuiti
for the pareha, d safe of nods. borax option 11 d r other securities, tntrer Mule's and commodity futures .and-other
on:pety and customer*/ dealt in by Moirwagt Timis

2. if the Searrtks.Wart is etttdlldred as a wren arco'r& the Cnrptrntoras atrdtorued to use the SectetiesAscoure and
ur fees 01 rad by kfr4 Leith to W s# seat RQ trade on rusher and c) burrow *War obtain  coedit from Merril Lynch.

Ertl of trha x ,+s ,.c a the Anther month* Pesl rotbn AVM f.COOMOOO to chic AMMO! AAprrraUo i
(cash today dwibt without casrta-sf rawrt or arsigsmtre to eve

Seaeltk1Accounts, and to alter rriy fortes, sem/Mien
Fade kehortredlttpheswreat a also has d* authority,

hdKated enlist* particular Attl orh14 het:resorted/es
moist of such hauthxRy; each izcharitedlteprtmertatlw

unites offered try Mond tiott and Its affiliates find to
cry and endowments, trite rams of and on behalf
ere purposes of these resokttms, €0' Aulhtvtted

r;'Cat suave*. tnc1udes the power to open. MOw to
t to each Securities Account to emote, on lethal of the

br:e not fixated to seems= to arbitrate carurwersarr..
a do Stasities boutiOdl,t, trrckrdug tine**VOW WM obtntn

VC thirdisptty service prov'de si R+l offer M connection stAth
fen txndatg Program old any iriternettnnad or *ante*

;gieernutti as rebored by frbrrtt synch M connection
tend of the[orpeeation as enAuthodeef Representahpe

as daubed i berth and to dither to floral idah i a y
t110040 {harry+ hong pother of Attorney ('P Ai, a other

terminate Jr* AU:hottted Repiesentatke's &charityrnorx on the
deep sed ut "fuldfSecurby Dtsuibuiforf **why

Haw(Gesand ode r assets, *Wet but not hated to,
rot ktes Amount to orforret moan of arty ocher
without Omit as to stoat and withax intaAry For

"tut authority iodides the Vows* to ai
short sales C the Securities Acezu rt K
secatties. vampdrtks and **tuft
coo wy frost or thrash WO synth
re payment with property atie

t?ts, for aorthe tttd Reprtsb>dteng vein
to write. drewor fewest cheeks on the
aft aevence be mode dsr u I Key of

cry •Car*koile attessity Out authority
or t h advance lobe as the 5lttrfcsei(ccauras and

t tnthi . s ? shooed do oncrdraii Ofeen,e be rnedo through wry of the Safes Potwe ts..

4. All actsone prevlousilytiten oWt respect to mutters autthorbod N these mol4orrs are herby mended coiormed ire
wood A1Autherit d Repreases»m and C heckFCerd strumsprevrotrssy wheeled by the Coporatlen to an co Its befall
whit reprd to trsstMg Threw Lynch ea wets) rdl Writhing to tore arch cat *ter urns, such authority is terminated by use
of cis MA thae¢e Fan

5, item resettle s slat retrofit In fur route and effect end mitten notice of their revocation To dcllvepeC to and mete
alloardeeted by Mend L rtth Utah strdsres>,catson and Vie, de si Lynch Noy nth on these reseediorti

6. the ur9srsioned is authorised and & cued to testily ea Mend Leah Wet these resolutions haul been duty *doper&, se at
fat force and effect and art b aacaniencs with the ;vans hg doawranis of the Carpvicedun

Pate6 i As*hor1Atlon Form: for Corporations 324806P*1014

Jay Peak - ML - 000176

http://cdol. sery ices. us.m l.com/cdol/imageholder.aspx?print=yes&doctype=m l_snaps_dms_f... 4/7/2015



Page 9 of 33

Cocorbigetceakelip
vocriv tertacithaby
Cssaxrsr sre.cce.

ccOunt

GottfttoDoo b, Corpora* Soo...tory
The understaffed oettlhes deft thesetathttans are tstse reef tom that Rx Coosorattott Ma tkq orpxr nd andeetset▪ ng and
haste powerto feTe are WOO* NOW ftsr br etest cosol Lions. that the Audeorked Representedeftsi veto has matted
the Euttstito of At oo* Veen** Wow hes ft4 anthem,/ to Nod eto crops/Von m tit twos or tutwcMA Pesaro*
Serdtt Amount Astreertere and Novara Detrit innRoordeta d dot **Authorised RtoctooreetNes owned on the
attached Aulhostted Reormote s DefiyAtker Remote duly t: and that set Fort out to earsr nxn od k,dmrtned
Represented* on the AethooteedDepeesoftethe Cosegnetien Form tsD* Vase andoarfett strange of suet pees*,

Moen my tend ends (If one) of the CosporeDatOn$t ;4),  of ,, _  ' $!

(Flue New/rate=dom. IT applicoNal

BY SIGtNING BELOW The CORPORATION UNDERSTANDS, ACKNOWLEDGES AHD AMREES:
1. THAT THE CORPORATION HAS RECEIVED A COPY OF THE WCMA Ftem setA1 SERVICE ACCOUNT
AGREEMENT ** PROGRAM A£5c TIPTIO 1 BOOKLETCThE latEtmEHTI Atm moms TO THE TERMS
Ate cONDmONS coNTstffi niEI R .

7 THATTHE INFORMATION CONTAINED WHIG IG ACCOUNT APPLICATION smart BR :UAW N BUT NOT
LIMITED TO TfIE AUTHORIZATION FORM FOR CORPORATIONS AIiD THE AUTHORIZED REPRESENTATIVE
DESIGNATION FORM IS TRUE AND CORRECT;

9 TMIAT THE U$NDIR$1GNED 1S/ARE DULY AUTHORIZED TO SIGN THE AGREEAIE/IT ON BEHALF Of THE
CORPORATION, AHD THAT MALL LYNCH IS ENTITLED TO FUCLY RELY UPON THE CERTIFICATIONS
AND WARRANTIES SET FORTH W THEACCOMPANYING AUTHORIZATION FORMA FOR CORPORATIONS
AND ELSEWHERE DI THISAG+:ORJ iT AFFIXATION BOOKLET;

4. THAT, IFAPPLICABLE, MERRILLLYNCH IS AUTHORIZED TO RELY UPON ANY WCMA CHANGE NNW
SIGNED BY ANY Of THE AMPTHINti ea REPRESENTATWES DE$IGHA1ZD AS AN'AGREE4fEfilf stow
ON THE,rdifHDBdtlE° REINIESEMI1ATNGDESIGNATION FORM ON BEHALF Of TIE CORPORAfIOt;

s.114At IF ANY SECURITIES ACCOUNT IS BEING ESTABUSHED WITH THE :WREN LENDING PROGRAM,
PURSUANT TO SELTIOMd 5 OF/HE AGREEMENT; CERTAIN OF THE CORPORATION'S SECURITIES MAYBE
LOANED TO MERRLL LYNCRI OR LOANED OWN) OTHERS;

6.111AT, IFA.i ,5 VASED CORPORATION CHOOSES THE MERRILL. L1`N[If BAMUc DEPOSIT PROGRAM THE
CORPORATION UNDERSTANDS INAT AVA -ABLE CASH BALANCES ARE AUTOMATICALLY DEPOSI=ED INTO
DEPOSIT ACcO fl$ AT LIERHt L. LYNCH'S AFFILIATED BANKS AND UNDERSTAMS THAT BALAIIaS
DEPOSITED MAY Exam FDIC COVERAGE UNITS;

7. THAT, IN ACCORDANCE Wf111 SECTION 17, PAGE I R, OF THE AGREEMENT, THE CORPORATION IS
AGREfiNG Ls; ApVAitCE TO ARBITRATE A (CONt1OVERSIi3 THAT AMY ANISE 1tRTH M£RRELL them

8. THAT THE UNDERSIGNED HEREBY ACKNOWLEDGES TO BE OF LEGAL AGE UNDER ORE LAWS OF HIS OR
HER PLACE OF RESIDENCE;

$. THAT vie UNR*Rs$N[DAU 4OIYLEDSES AND'UNDERSTANDS THAT NONOE OSITINVESTMENT
PRODUCTS ARE P&OII!IDEO 5Y MERRIll. LYNCH, PIERCE. MINER Et $MINI INCORPORATED
A REGISTERED EROMCER-DEAIER AND WNOUT OWNEDSVOSICHARY Of BANK Of AMERICA
CORPORATION. AND THAT INVESTMENT PRODUCTS OFFERED THROUGH MCP &$ AND INSURANCE
AND AMA fl1Y PRODUCTS OFFERED THROUGH ii'$ SUMMARY M ,RRI ,L LYNCH LIFE AGENCY INC
(ID ARE NOT INSURED BY THE.P'i 4C ORANY FEDERAL GOVERNMENT AGENCY, Ike ARE NOT A DEPOSIT
OR OTHER OIRUGATION OF, OR GUARANTEED BY, ISSUED OR UNDERWRITTEN BY BANK OF AMERICA,
KA , OR ANY Of IFS BANK AFFILIATES, BIB ARE SUBJECT TOLL TESTMENT RISKS, INCl.UD44G POSSIBLE
LOSS OF THE PRINUPALAANOUNfINVESTEDAND RV) ARE NOTA CONDITION TO ANY BANKING
SERVICE OR ACTIVITY, MD

10,1HAT THE UNDERSIGNED AFFIRMATIVELY CONSENTS TO HAVING AVAIL/IDLE CASH BALANCES SWEEP
TO THE DESIGNATED PRIMARY SWEEP MICE UNLESS THE FINANCIAL ADVISOR IS OTHERWISE
INSTRUCTED BY HIM OR HER,

Pospe Y i halm r1 Uoe sat fW CArporireces 324005fm4m4
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BUSING ACCOUNT BENEFICIAL OWNER FORM
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Si¢tmt

Mtrt►icital Entity and Oitlitatedl'erSon Certification 

The Tinged States Securities and Exchange Commission ("SEC") requires us to identify whether each pimp= ve
client is a "Municipal Entity" or an "Obligated Pelson" and imposes registration and other requirements if they
invest the ̀proceeds of municipal securities"' or "MIMIC trial escrow investments"' with us. T18 SIC defines theca
trims as

Municipal Entity
1. A state or pro bcai subdivision orimsttumentarityi of a state (e.g, &public agency ortity, comity, town

governmen ft:
2. Any per, program or pool ofacets sponsored or established by these entities; or
L My other issuer of municipal securities.

Obligated Pogo&
f . A for- profit or a not-for-profit crafty (e.g, private tmwasities, non•prof& bcxpitels, private ca rporsions, cr.)

ttw reisas capital through a municipal securities offering (stch es a tax free municipal beard issuance); and
2: Is respons bit by eorunct or Other arrangement to pay for all or part of the.obiigations (e.g. principal or

interest) coved to nwestas who ownthe municipal securities sold it the offering.

Rorie chnak the rwireprinte boa below:

El The prospective client is IA a Munk ipal Entity car an Obligated Person.

The prospective chart is a Mun dial Entity.

0 The prowo-live client is an Obligated Person.

If the pr osir duae client is a limicipui &tit/ or ant ObliocdedPerson, limn attest to the fottatoi m
representatimr

Cl The prospective curt agrees that it will not place the 'proceeds of municipal securities"'
or "municipal emcrnw investments"' into any outs Morn Lynch axotranf(s) nix will it have
Merrill Lynch provide investment advice With rasped to the "proceeds of municipal securities" or
"mtmicgaal cseraw invesenents"whetier held at Merrill Lynch or another instautian. This
Certification rpplias to all accoorts for the legal entity named Wow, Aff fistai legal entities
wkb different EINsffax this will require the completion of a new Certification.

*11wz

fY1  1,44.11-425:11511r)
Thae

'Proceeds ofntaticipei amurities" are-defined es "Meeks derived by old nicipai& My tmmthe saEofrnaicipai
scout id, &weaned intone derived Own the itvatraator reinvestment ofsrcEh monies, and say manias ofen cbligrrod
Person kaki it lauds unlit legal docsaments forte snutidpiel standee Met are ats4scrtrbly captctod so be rased as nee ty or
e *Skutt ofpgm at forthepayerre ofthe &litter/keen ti n cpolsteurities,intl ding: rrserveasxinkkg fiends,  end
pledged funds created farsndr pltupose. end the imminent ernedetsatoi from the investment or reiwestrnent ofinerles is
such feeds"
:"Muniepal escrow investments" aredefiaed es "immesh ofmtuticj al seuarit is add any other finds that are deposited in.
an esctaw account to per the pent pilo4preiniuthif any, tut interest moneor mote ssnesofalaiieipal5ccwitirsr
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Not Iof3

FLORIDA L)} ARitail':FNT OF STATE

Divis1 N o ̀ CORPORATIONS
7.

Detail by Entity Name

Foreign Prpfit Corporation 

JAY CONSTRUCTION MANAGEMENT, INC.

Filing Infomiatigg

Document Number F11000002956
FEUEIN Number 900741180
Date Filed 07/2112011
State VT
Status ACTS
Last Event AMENDMENT
Event Date Filed 04/2412014
Event Effective Date NONE

Principal Address 

111 P&E. 1st Street
4th Floor
MIAMI, FL 33132

Changed: 0412812014

Mail~in2 Address

111 N.E. lst Street
4th Floor
MIAMI, FL 33132

Changed: 0412812014

Registered Anent Name & Address

OUIROS, ARIEL
111 N . STREET,4T1 FLOOR
MIAMI, FL 33132

Name Charred 04124/2014

Address Changed: 04124/2014

Officer/Director Detail

Name & Address

3(1

iiA14Ai1.

Jay Peak - ML - 000200
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Trite Psm

Quinn, Mel, PSTD
111 N.E. lst Street, 4th Floor
MIAMI, FL 33132

Title PST

QIJIROS, ARIEL
111 N.E. 1ST STREET4TH FLOOR
MIAMI, FL 33132

Ttde D

QLIIROS, ARIEL
1111 V.E. 1ST STREET 4TH F 
MIAMI, FL 3313.2

Annual Reports

Report Year Filed Date
2013 02/26/2013
2014 02/21/2014
2014 0428./2014

Document tmarree 

04/21312014 AMENDED..AN.Nl1At. f E,I RT

04124120/4 - •Amendment

02121/2014 -- ANNUAL REPORT

02126/2013 -- ANNUAL REPORT

02107/2012—ANNUAL REPORT

07/21/2011 -- Foreign Prey

Jay Peak - ML - 000201
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Account Type Cash Management Checking

Account Title: Jay Peak Lodge and 
Townhouses Lp LPT Jake Webster

William J Stenger 
OWN Stove Wright

George A Gufisano 
SIG
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/
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Signature 1 _ I,•t, ~J ± .4 t-~ . _ . .. .. . .. ••. ~. 
_

Signature 2  %,; yY 
•v . ̀ .. _... ❑ MBrATIA Signature S f MIA7M .,.....~... .._. 

❑ MS/A77.1 Signsium 6 .~.... 
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Account 0 1195

Signature 3  i

Name 1: Jay Pete lodge and ToaMausae

Rdstioa 00.. LilNled PannenWp

Address
4050 VIM 2A2

Jay Yt 0585e

&me2.' Milan  Stanger

ReM:im9hk': Owner
Address•

Po Elea 1292
N.wperlVT658II3292

Name 3: George AG011uno

Rehliv sisio: Oyler
Address.
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71N (CotOaIkn R.Vdtedlellin98N

Doe

net • X1451
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Name 6:
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4550 Vt Rt 242
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Peopled n►U ted

Peoples United Bank -. DOC-VIEW IJ001/l;

BUSINESS DEPOSIT ACCOUNT CERTIFIED RESOLUTIONS

Legal Name of Business
(the "Depositor")

Jay Peak Lodge and Townhouses Lp Limited Partnership

Trade Names of Depositor, If Any
(Le. Doing Business As)
Primary Address of Depositor

4850 Vt Rt 242
Jay VT 05859

Type of Legal Entity Limited Partnership
Owner, President, Chairperson, General

Authorized Officer, Managing
Member or Principal
(Specify Name & Title)

ti (t1~ art.. 3" 54-enYi
er a l Pori-AarPartner,

Account Number 6500100195

The Certified Resolutions that appear in this document have been duly adopted by the owner(s) or the governing body of the Deposit

whose identifying information appears above and which the signers below certify as correct. When the phrase 'Deposit Accounts" appea

In these Resolutions, it means any or all of the following People's United Bank deposit accounts: People's United Business Checkir

Accounts, People's United Business Savings Accounts, People's United Business Money Market Accounts, and People's Unite

Commercial Certificates of Deposit or any additional accounts which may be established In the future.

When the phrase "Deposit Services" appears in these Resolutions, it means the following People's United Bank deposit services: PeopI

United MasterMoneym BusinessCard, People's United Business ATM Card, Telephone Banking, and Online Banking, or any addition

service which may be requested.

The Certified Resolutions authorize and direct the Depositor. (1) to establish the Deposit Accounts with People's United Bank and to obta

the Deposit Services from People's United Bank; and (ii) to enter Into and to be bound by the People's United Bank Business Depo
Account Contract (including the People's United Bank Business Schedule of Deposit Account Charges), in its current form and as it may I

modified from time to time (the ''Business Deposit Account Contract"). People's United Bank will open and maintain the Deposit Accoun
and provide the Deposit Services for the Depositor In reliance on these Certified Resolutions.

Authorization of Denosft Accounts at People's United Bank

RESOLVED, That People's United Bank, an FDIC insured depository institution headquartered in Bridgeport, Connecticut, be, and
hereby Is, designated a depository of funds of the Depositor, with authority to accept at any lime for the credit of the Depositor deposits
the Deposit Accounts by any person or entity seeking to make such deposit and in whatever manner such deposit Is endorsed or
unendorsed; and

RESOLVED, That the Depositor be, and it hereby Is, authorized and directed to enter Into and to be bound by the Business Depo
Account Contract and that all of the Deposit Accounts and Deposit Services shall be subject to such Business Deposit Account Contra
as modified from time to time and Depositor waives its right to jury trial in any action arising out of or connected with any account
service; and

Authorized Signers

RESOLVED, That each of the following named individuals, or persons from time to time holding the following offices of the Depositor, t
and each hereby Is, designated as an Authorized Signer to act on behalf of the Depositor in accordance with these Certified Resolutioi

(fill in names and titles of individuals); and

Please Print Name of Authorized Signer

William J Stenger

George A Gulisano

Jake Webster

Steve Wright

Owner

Signer

Signer

Signer

Please Print Title of Authorized Signer

COM200 V612/2009

11111111 1111111111110011110 1I 110 11111 1111 11 11111011 111111 11 111111111111111111111111111111111111111111111
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Use of Deposit Account's

RESOLVED, That People's United Bank be, and it hereby is, authorized and directed to certify, pay, or otherwise honor all checks, draft
notes, bills of exchange. acceptances, and other Instruments (collectively, 'Instruments-) or orders for the payment, transfer, or withdraw
of money, including electronic orders or transfers, for whatever purpose and to whomsoever payable when such Instruments and/or orde
are made, signed, or endorsed by the signature, the facsimile or specimen signature (actual or purported), or the oral direction of any Oh
of the Authorized Signers, Including payments and/or transfers to any one or more Authorized Signers and even if such payment, trends
or withdrawal will create or increase an overdraft in the account on which it is drawn, although any such payment shall be permitted in tl
sole discretion of People's United Bank; and

RESOLVED, That each Authorized Signer be, and hereby Is, individually authorized on behalf of the Depositor to open and close 11
Deposit Accounts, to apply for and to obtain any services related to those accounts (Including the Deposit Services), to update informatk.
on any Deposit Account, and to endorse, negotiate, and collect any and all Instruments; and

RESOLVED, That each Authorized Signer be, and hereby Is, individually authwried on behalf of the Depositor to instruct, orally or by stir
other means as People's United Bank may make available to the Depositor, People's United Bank to initiate the transfer of funds betwei
any Deposit Account and any other Deposit Account and

RESOLVED, That People's United Bank rnay rely on the signature, endorsement, order, facsimile signature, specimen signature, or or
instruction reasonably believed by People's United Bank to be made by any ONE Authorized Signer, and that People's United Bank mt
act on any direction of any ONE Authorized Signer without inquiry and without regard to the application of the proceeds thereof, providr
that People's United Bank acts in good faith; and
RESOLVED, That the Depositor hereby acknowledges that People's United Bank will assign the Depositor a Business Personal Securi
Number and/or a Business Identification Number that any Authorized Signer will be able to use to access one or more of the Depo
Accounts via telephone, on the Internet, or through the use of a Business Card, if such a Card is issued to the Depositor, and

RESOLVED, That, if the Depositor receives a Business ATM Card or MasterMoney°n" BusinessCard, the Depositor hereby authorizes eat
Authorized Signer to receive his or her own unique Personal Identification Number that will enable that Authorized Signer to utilize 11
Depositor's Business ATM card or MasterMoney BusinessCard to access some or all of the Deposit Accounts on behalf of the Deposit(
and

Miscellaneous Resolutions 

RESOLVED, That People's United Bank shall not be liable In connection with the collection of Instruments and/or orders that are handh
by People's United Bank without gross negligence, and People's United Bank shall not be liable for the acts or failure to act of its agents
subagents, any networks, clearing houses, or other interchanges or devices used, or for any other casualty, and

RESOLVED, That the Depositor assumes full responsibility for and shall indemnify People's United Bank against all losses, cost
liabilities, and claims resulting from payments, withdrawals, transfers, or orders made or purported to be made In accordance with, or fro
actions taken in good faith and In reliance upon, these Resolutions; and

RESOLVED, That the Depositor shall notify People's United Bank promptly and in writing of any change in (a) these Resolutions; (b) 11
identity of the Authorized Signers; (c) the identity of persons authorized to obtain and use a Business ATM Card; (d) the identity of tl
persons authorized to use a MasterMoneyTh' BuslnessCard on behalf of the Depositor (e) the ownership of the Depositor, or (f) tl
Depositor's legal structure or status, including the Depositor's dissolution or bankruptcy; and
RESOLVED, That People's United Bank may rely on these Certified Resolutions and on any certification by any ONE Authorized Signer
authorized representative of the Depositor as to the names and signatures of the Authorized Signers of the Depositor until People's Unlit
Bank has actually received written notice, facsimile or otherwise, of a change and has had a reasonable period of time to act on su
notice; and

RESOLVED, That each of the persons listed at the end of the Certified Resolutions as a signer of the Certified Resolutions be, and eat
hereby is, designated a duly authorized representative of Depositor for all matters related to these Certified Resolutions, including tl
execution of this document on behalf of the Depositor, and the certification to People's United Bank (a) of the name, office (if any), ai
signature of each of the Authorized Signers, (b) that the Resolutions set forth hereln have been adopted in accordance with all appticat
governing documents, third party agreements, and laws applicable to the Depositor, and (c) of all other matters to be certified herein.

Certification;

Each individual who signs this document hereby certifies and warrants to People's United Bank that

The Resolutions set forth herein: (I) have been properly adopted by the Depositor in accordance and conformity with tl
Depositor's goveming documents, all agreements with third parties, and all laws applicable to the Depositor, (it) have n
been modified or rescinded; and (iii) are in full force and effect and binding on the Depositor.

(b) He or she is the duly authorized representative of the Depositor, authorized to act on behalf of the Depositor in ail matte
pertaining to its rights, responsibilities, and activities in connection with these Certified Resolutions including but not limited
executing this document on behalf of the Depositor;

(c) The Depositor Is duly organized and In good standing in the Jurisdiction In which it is organized;
(d) A current and complete copy of the Depositor's organizational document (for example, its certificate of incorporation,

articles of organization, its partnership agreement, its charter, or other similar document) has been provided herewith
People's United Bank. Sole proprietorships are not required to submit an organizational document;

If the Depositor Is a corporation owned by one shareholder, the undersigned certifies to People's United Bank that he/she
the sole shareholder and officer of such corporation;

If a trade name is used by Depositor, the undersigned certifies that a duly certified Trade Name or Doing Business i
Certificate or the equivalent has been delivered to People's United Bank;

People's United Bank Business Deposit Account Certified Resolution (COM200 V6122009)
Bridgeport Center' 850 Main Street' Bridgeport, CT 06604-4913
Page 2 of 5
Member FDIC

(a)

(e)

(1)
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(g) If the Depositor is a limited liability company or partnership, the undersigned are alt of its members, managers, or partners, r
Me case maybe;

(h) He or she understands that People's United Bank will rely on the truth of these certifications In conducting business with tt
Depositor;

(i) If the Depositor, or any one individual listed as an authorized signer, should direct People's United Bank to mai

preauthorized transfers,..to combine or to electronically deliver account statements, or to establish an Internet banklr
relationship Including the designation of en Intemal administrator that can entitle other individuals (who may or may not t
signers) to view and have access to any and all accounts granted the right by People's United Bank at its sole discretion, 11
Depostlor hereby agrees to be subject to the terms and conditions of the BDAC, the Business Deposit Account Schedule
Charges, the Business Electronic Banking Agreement, and any other agreements, es updated, with People's United Bar
that apply to the depositor's accounts now or in the future;

(j) The Depositor (and any current or future authorized signatories or otherwise designated Individuals) hereby certifies that
does not, nor will it ever engage In restricted transactions, such as Internet gambling. Such transactions are prohibited fro
being processed into or out of the Depositor's account(s) or relationship via any means, including but not limited to check •
check collection systems, electronic money transmission, card-based transactions (ATM or MasterMoney1M BusinessCart
ACH (Automated Clearing House), Wire Transfers, or third-party processors; and

Each signature below represents the true and accurate signature of the named person and that such person holds ti
corresponding title (11 any);

(k)

People's United Bank Business Deposit Account Certified Resolurion (COMz00 V61212009)
Bridgepon Center • 850 Main Street  Bridgeport, Cr 06604-4913
Page 3 of 5
Member FDIC
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IN WITNESS WHEREOF, I/we have signed these Certified Resolutions on the 3 day of  fivrif  , 20 fl .
SIGNING INSTRUCTIONS

• A Business Owned by Only One Person: If the Depositor Is owned by only one person, this document must be signed by the owner. In the case of
a corporation that is owned by only one shareholder, this document must be signed by the president of the corporation.

• Partnership: If the Depositor is a partnership, this document must be signed by all of the generat'partners of the Depositor. This Includes a
business owned jointly by a husband end wife.

• Limited Liability Company: It the Depositor Is a limited liability company with more than one member, Ihts document must be signed by each of the
members of the Depositor. if the Depositor is operated by one or more manager(s), this document may be signed by each of the managers rather
than the member(s).

• Limited Liability Partnership: If the Depositor is a limited liability partnership with more than one partner. this document must be signed by each of
the partners of the Depositor. If the Depositor is operated by one or more manager(s), this document may be signed by each of the managers,
rather then the partner(s):

• Corporation Ovmed by More than One Shareholder. if the Depositor Is a corporation that Is arced by more than one shareholder, this document
must be signed by the president of the corporation. If the president of the corporation is also an Authorized Signer (listed above), at least ono
additional person must also sign this document.

• Corporation Owned by One Shareholder. If the Depositor is a corporation that Is owned by one shareholder, this document must be signed by the
president

• Other Entity: If the Depositor is an entity not listed above, this document must be signed by a person or persons authorized by the governing body
of the Depositor do so. 11 one of the persons signing this document is also an Authorized Signer (listed above), at least one additional person
must also sign thi • • • ment 

IF ANY RSON
THAT P f1SON'S S

Signatu

Wlt.t,(11111

Printed Name

PA 6)106 NT

IS
NA RE

ST1

DOCUMENT OUTSIDE OF THE PRESENCE OF A PEOPLE'S UNITED BANK REPRESENTATM
E NOTARIZED.

Title

Signature of People's United Bank Witness

Printed Name of People's United Bank Witness

Notary Acknowledgement
(Notary Is needed only my If form Is not signed before a People's United ompioyee)

State of  Vll~~~~"-

County 

ofirr

v~ )

On the day of /1g~.  , 20 11, before me, the ndersign d, a
Notary Public in and for sal tate, personally appeared. air' • • buy,
personally known fo me or proved to me on the bas, ofsactory
evidence to be the individual whose name is subsatibCif t

tY;Ta
hv ie tWj , _

Instrument and acknowledged to me that he/she.exxptrted tJ.same ig
his/her capacity, end that by his/her signature ot), the fnstr(1nt RR?
Individual, or the person upon behalf of whom* idrjlvkduif aotea exeauii
the instrument - - -

Notary Public, State of ' V .ti~riz~:.{• 

srnMI'

People's United Bank Business Deposit Account Certified Resolution (COM200 V612(2009)
Bridgeport Center • 850 Main Street • Bridgeport, Cr 06604-4913
Page 4 of 5
Member FDIC
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BUSINESS DEPOSIT ACCOUNT CERTIFIED RESOLUTIONS

Legal Name of Business
(the "Depositor")

Jay Peak Golf and Mountain Suites Lp Limited Partnership

Trade Names of Depositor, If Any
(i.e. Doing Business As)
Primary Address of Depositor

4850 Vt Rt 242

Jay VT 05859

Type of Legal Entity
Owner, President, Chairperson, General
Partner, Authorized Officer, Managing
Member or Principal
(Specify Name & Title)

William Stenger 9wwoc

atelerd 
t fQ r'

Account Number 4111111111180215

The Certified Resolutions that appear in this document have been duly adopted by the owner(s) or the goveming body of the Deposito
whose identifying Information appears above and which the signers below certify as correct. When the phrase 'Deposit Accounts' appear
in these Resolutions. it means any or all of the following People's United Bank deposit accounts: People's United Business Checkin!
Accounts, People's United Business Savings Accounts, People's United Business Money Market Accounts, and People's Unite.
Commercial Certificates of Deposit or any additional accounts which may be established in the future.

When the phrase 'Deposit Services' appears in these Resolutions, it means the following People's United Bank deposit services: People'

United MasterMoneym BusinessCard, People's United Business ATM Card, Telephone Banking, and Online Banking, or any additions

service which may be requested.

The Certified Resolutions authorize and direct the Depositor. (i) to establish the Deposit Accounts with People's United Bank and to obtai

the Deposit Services from People's United Bank; and (ii) to enter into and to be bound by the People's United Bank Business Depos

Account Contract (including the People's United Bank Business Schedule of Deposit Account Charges), in its current form and as It may b

modified from time to time (the 'Business Deposit Account Contract'). People's United Bank will open and maintain the Deposit Account
and provide the Deposit Services for the Depositor in reliance on these Certified Resolutions.

Authorization of Deposit Accounts at Peoples United Bank

RESOLVED, That People's United Bank, an FDIC insured depository Institution headquartered in Bridgeport, Connecticut, be, and
hereby is. designated a depository of funds of the Depositor, with authority to accept at any time for the credit of the Depositor deposits i
the Deposit Accounts by any person or entity seeking to make such deposit and in whatever manner such deposit is endorsed or
unendorsed; and

RESOLVED, That the Depositor be, and it hereby is, authorized and directed to enter into and to be bound by the Business Depos

Account Contract and that all of the Deposit Accounts and Deposit Services shad be subject to such Business Deposit Account Contras
as modified from time to time and Depositor waives its right to jury trial in any action arising out of or connected with any account c
service: and

/Authorized Signers

RESOLVED, That each of the following named individuals, or persons from time to time holding the following offices of the Depositor, br
and each hereby is, designated as an Authorized Signer to act on behalf of the Depositor in accordance with these Certified Resolution

(fill In names and titles of individuals); and

Please Print Name of Authorized Signer

William Stenger

George Gulisano

Jake Webster

Steve Wright

Please Print Title of Authorized Signer

Officer 

Chief financial officer

Vice-president 

Vice-president

COM200 V6 12/2009
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http://infostomx/ViewStarWebServiceClient/DocumentViewHandler.ashx?req=dia&tvp=... 6/14/2013

SEC-PUB-P-0001595



Print Page 2 of 4

06/27/2011 15:05 FAX 802 652 6137 Peoples United Bank 4 DOC-VIEW 0002/0

Use of Deposit Accounts
RESOLVED, That People's United Bank be, and it hereby is, authorized and directed to certify, pay, or otherwise honor all checks, drafts
notes, bills of exchange, acceptances, and other instruments (collectively, instruments') or orders for the payment, transfer, or withdraws
of money, including electronic orders or transfers, for whatever purpose and to whomsoever payable when such Instruments and/or order
are made, signed, or endorsed by the signature, the facsimile or specimen signature (actual or purported), or the oral direction of any ONE
of the Authorized Signers, including payments and/or transfers to any one or more Authorized Signers and even if such payment, transfer
or withdrawal will create or increase an overdraft in the account on which it Is drawn, although any such payment shell be permitted in thi
sole discretion of People's United Bank; and
RESOLVED, That each Authorized Signer be, and hereby is, Individually authorized on behalf of the Depositor to open and close thi
Deposit Accounts, to apply for and to obtain any services related to those accounts (including the Deposit Services), to update infomratioi
on any Deposit Account; and to endorse, negotiate, and collect any and all Instruments; and
RESOLVED, That each Authorized Signer be, and hereby is, Individually authorized on behalf of the Depositor to instruct, orally or by sud
other means as People's United Bank may make available to the Depositor, People's United Bank to Initiate the transfer of funds betweei
any Deposit Account and any other Deposit Account and
RESOLVED, That People's United Bank may rely on the signature, endorsement, order, facsimile signature, specimen signature, or ors
instruction reasonably believed by People's United Bank to be made by any ONE Authorized Signer, and that People's United Bank ma
act on any direction of any ONE Authorized Signer without inquiry and without regard to the application of the proceeds thereof, provide
that People's United Bank acts in good faith; end

RESOLVED, That the Depositor hereby acknowledges that People's United Bank will assign the Depositor a Business Personal Securit
Number and/or a Business Identification Number that any Authorized Signer will be able to use to access one or more of the Depos
Accounts via telephone, on the Internet, or through the use of a Business Card, if such a Card is issued to the Depositor, and
RESOLVED, That, if the Depositor receives a Business ATM Card or MasterMoney"r BusinessCard, the Depositor hereby authorizes ead
Authorized Signer to receive his or her own unique Personal Identification Number that will enable that Authorized Signer 10 utilize th
Depositor's Business ATM card or MasterMoneym BusinessCard to access some or all of the Deposit Accounts on behalf of the Depositor
and

Miscellaneous Resolutions
RESOLVED, That People's United Bank shall not be liable in connection with the collection of Instruments and/or orders that are handle
by People's United Bank without gross negligence, and People's United Bank shall not be liable for the acts or failure to act of its agents c
subagents, any networks, clearing houses, or other interchanges or devices used, or for any other casualty; and
RESOLVED, That the Depositor assumes full responsibility for and shall indemnify People's United Bank against all losses, cost:
liabilities, and claims resulting from payments, withdrawals, transfers, or orders made or purported to be made in accordance with, or fror
actions taken in good faith and in reliance upon, these Resolutions; and

RESOLVED, That the Depositor shall notify People's United Bank promptly and in writing of any change In (a) these Resolutions; (b) th
identity of the Authorized Signers; (c) the identity of persons authorized to obtain and use a Business ATM Card; (d) the identity of th
persons authorized to use a MasterMoney"s BusinessCard on behalf of the Depositor, (e) the ownership of the Depositor, or (1) th
Depositor's legal structure or status, including the Depositor's dissolution or bankruptcy; and

RESOLVED, That People's United Bank may rely on these Certified Resolutions and on any certification by any ONE Authorized Signer c
authorized representative of the Depositor as to the names and signatures of the Authorized Signers of the Depositor until People's Unite
Bank has actually received written notice, facsimile or otherwise, of a change and has had a reasonable period of time to act on suc
notice; and

RESOLVED, That each of the persons listed at the end of the Certified Resolutions as a signer of the Certified Resolutions be, and eac
hereby is, designated a duly authorized representative of Depositor for all matters related to these Certified Resolutions, including th
execution of this document on behalf of the Depositor, and the certification to People's United Bank (a) of the name, office (if any), an
signature of each of the Authorized Signers, (b) that the Resolutions set forth herein have been adopted in accordance with all applicabl
governing documents, third party agreements, and laws applicable to the Depositor,_ and (c) of all other matters to be certified herein.

Certifications

Each Individual who signs this document hereby certifies and warrants to People's United Bank that:
(a) The Resolutions set forth herein: (i) have been properly adopted by the Depositor in accordance and conformity with th

Depositor's governing documents, all agreements with third parties, and all laws applicable to the Depositor, (it) have nt
been modified or rescinded; and (iii) are In full force and effect and binding on the Depositor.

(b) He or she Is the duly authorized representative of the Depositor, authorized to act on behalf of the Depositor in all matter
pertaining to its rights, responsibilities, and activities in connection with these Certified Resolutions including but not limited t
executing this document on behalf of the Depositor,

(c) The Depositor is duly organized and in good.standing In the Jurisdiction in which it is organized;

(d) A current end complete copy of the Depositor's organizational document (for example, its certificate of incorporation, it
articles of organization, its partnership agreement, its charter, or other similar document) has been provided herewith t
People's United Bank. Sole proprietorships are not required to submit an organizational document;
If the Depositor is a corporation owned by one shareholder, the undersigned certifies to People's United Bank that he/she i
the sole shareholder and officer of such corporation;

(f) If a trade name is used by Depositor, the undersigned certifies that a duly certified Trade Name or Doing Business A
Certificate or the equivalent has been delivered to People's United Bank;

People's United Bank Business Deposit Account Certified Resolution (COM200 V6 12/2009)
Bridgeport Center • 850 Main Street • Bridgeport, CT 06604-4913
Page 2 of 5
Member FDIC
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(8) If the Depositor is a limited liability company or partnership, the undersigned are all of its members. managers, or partners, a
the case may be;

(h) He or she understands that People's United flank will rely on the truth of These certifications in conducting business with tM
Depositor;

(i) If the Depositor, or any one individual listed as an authorized signer, should direct People's United Bank to makr
preauthorized transfers, to combine or to electronically deliver account statements, or to establish an Internet banking
relationship including the designation of an intemet administrator that can entitle other individuals (who may or may not b'
signers) to view and have access to any and all accounts granted the right by People's United Bank at its sole discretion, tI
Depositor hereby agrees 10 be subject to the terms and conditions of the BDAG, the Business Deposit Account Schedule c
Charges, the Business Electronic Banking Agreement, and any other agreements, as updated, with People's United Ban
that apply to the depositor's accounts now or in the future;

(j) The Depositor (and any current or future authorized signatories or otherwise designated Individuals) hereby certifies that
does not, nor will it ever engage in restricted transactions, such es Internet gambling. Such transactions are prohibited fror
being processed Into or out of the Depositors account(s) or relationship via any means, including but not limited to check c
check collection systems, electronic money transmission, card-based transactions (ATM or MasterMoney BusinessCard;
ACH (Automated Clearing House), Wire Transfers, or third-party processors; and

(k) Each signature below represents the true and accurate signature of the named person and that such person holds the
corresponding title (if any);

People's United Bonk Business Deposit Account Certified Resolution (COM200 V6 I212009)
Bridgeport Center' 850 Main Street' Bridgeport, CT 06604-4913
Page 3 of 5
Member FDIC
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IN WITNESS WHEREOF, Me have signed these Certified Resolutions on the a 3 day of %ma-- . 20 /( .

SIGNING INSTRUCTIONS
• A Business Owned by Onfy One Person: If the Depositor Is owned by only one person, This document must be signed by the owner. In the case o1

a corporation that Is owned by only ono starehotder, this document must be signed by the president of the corporation.

• Partnership: If the Depositor is a partnership, this document must be stoned by all of the general partners of the Depositor. This Includes a
business owned jointly by a husband and wife.

• Limited Liability Company: if the Depositor is a limited liability company with more than one member. this document must be signed by each of the
members of the Depositor. lithe Depositor Is operated by one or more menagerie), this document may be signed by each of the managers rather
than the member(s),

• Limited Liabiity.Parinership: Ir llte Depositor Is a limited Ifabpity parinershtp with more than one partner. this document must be signed by each of
the partners of ate Depositor. If the Depositor is operated by one or more manager(s). this document may be signed by each of the managers,
rather than the partner(s). ..

• Corporation Owned by More than One Shareholder. It the Depositor Is -a corporation that Is awned by more than one shareholder, INs document
must be signed by the president of the corporation. 11 the president of the corporation is also an Authorized Signer (fisted above), a1 least one
additional person musl also sign this document.

• Corporation Owned by One Shareholder: If the Depositor la a corporation That Is owned by one shareholder. This document must be signed by the
president,

• Olher Entity: If the Depositor Is an enlity not listed above. this document must be signed by a person or persons authorized by the governing body
of the Depositor 1 o so. If one of the persons signing this document Is etso an Authorized Signer (listed above). al bast one additional person
must also sign this .. ment.

IF ANY PE S
THAT PER QI

Signature v

W I1~10.m
Printed Name

s 'THISV SI
5113

MENT OUTSIDE OF THE PRESENCE OF A PEOPLE'S UNITED BANK REPRESENTATIVE,
MUST BE NOTARIZED.

Title

Signature of People's United Bank Witness

Printed Name of People's United Bank Witness

Notary Acknowledgement
(Notary le nrijfed only tf form le not signed betore a People's United employee)

Slate 01Vs.4 4,lll. )

l.'/t~fQiK~  
)sa.:  9VCounty of

On the  a 3/  day of 2011_, before me, thgiu dersfgne
Notary Public in and fo id State, personally appearedW
personally known to me or proved to me on the basis of waste
evidence to be the indtvidual whose name is subscribed Nitrify.. bia • =.:
instrument and acknowledged to me that he/she execuled,1ie.same ii
his/her capacity, and that by his/her signature on the instnimenf, l/% - _
indNidua1, or the person upon behalf of whom the individuatacte xecuTed
the instrument

Notaryyubllc, State of

People's United Bank Business Deposit Account Certified Resolution (COM200 V6 12/2009)
Bridgeport Center • 850 Main Street • Bridgeport, CT 06604-4913
Page 4 of 5
Member FDIC
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BUSINESS DEPOSIT ACCOUNT CERTIFIED RESOLUTIONS

Legal Name of Business
(the "Depositor")

Jay Peak Penthouse Suites Lp Limited Partnership

Trade Names of Depositor, If Any
(i.e. Doing Business As)
Primary Address of Depositor

4850 Vt Rt 242
Jay VT 05859

Type of Legal Entity
Owner, President, Chairperson, General
Partner, Authorized Officer, Managing
Member or Principal
(Specify Name & Tide)

William Stenoer lasensr
~1 ,.

ine~„ri 
1 -ia

V r,

Account Number r)i0216

The Certified Resolutions that appear in this document have been duly adopted by the owner(s) or the goveming body of the Depositc

whose identifying information appears above and which the signers below certify as correct. When the phrase "Deposit Accounts' appear

in these Resolutions, it means any or all of the following People's United Bank deposit accounts: People's United Business Checkin

Accounts, People's United Business Savings Accounts, People's United Business Money Market Accounts. and People's Unite

Commercial Certificates of Deposit or any additional accounts which may be established In the future.

When the phrase 'Deposit Services' appears in these Resolutions, it means the following People's United Bank deposit services: People'

United MasterMoney BusinessCard, People's United Business ATM Card, Telephone Banking, and Online Banking, or any additiont
service which may be requested.

The Certified Resolutions authorize and direct the Depositor: (1) to establish the Deposit Accounts with People's United Bank and to obtai

the Deposit Services from People's United Bank; and (u) to enter into and to be bound by the People's United Bank Business Depos

Account Contract (including the People's United Bank Business Schedule of Deposit Account Charges), In its current form and as it may b

modified from time to time (the 'Business Deposit Account Contract'). People's United Bank will open and maintain the Deposit Accounl

and provide the Deposit Services for the Depositor in reliance on these Certified Resolutions.

Aulhorizatlon of Deposit Accounts at People's United Bank

RESOLVED, That People's United Bank, an FDIC insured depository institution headquartered In Bridgeport, Connecticut, be. and
hereby is, designated a depository of funds of the Depositor. with authority to accept a1 any time for the credit of the Depositor deposits i
the Deposit Accounts by any person or entity seeking to make such deposit and in whatever manner such deposit is endorsed or
unendorsed; and

•
RESOLVED, That the Depositor be, and it hereby is, authorized and directed to enter into and to be bound by the Business Depos

Account Contract and that all of the Deposit Accounts and Deposit Services shall be subject to such Business Deposit Account Contrac

as modified from time to time and Depositor waives its right to jury trial in any action arising out of or connected with any account r

service; and

Authorized Signers

RESOLVED, That each of the following named individuals, or persons from time to time holding the following offices of the Depositor. b,
and each hereby is, designated as an Authorized Signer to act on behalf of the Depositor in accordance with these Certified Resolutior
(fill in names and titles of individuals); and

Please Print Name of Authorized Signer

William Stenger

George Gulisano

Jake Webster

Steve Wright

Please Print Title of Authorized Signer

Officer 

Chief financial officer

Vice-president 

Vice-president 

COM200 V6 12/2009
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Use of Deposit Accounts

RESOLVED, That People's United Bank be, and it hereby is. authorized and directed to certify, pay, or otherwise honor all checks, drafts
notes, bills of exchange, acceptances, and other instruments (collectively, 'Instruments') or orders for the payment, transfer, or wilhdrawa
of money, including electronic orders or transfers, for whatever purpose and to whomsoever payable when such Instruments and/or order.
are made, signed, or endorsed by the signature, the facsimile or specimen signature (actual or purported), or the oral direction of any ONE
of the Authorized Signers, including payments and/or transfers to anyone or more Authorized Signers and even if such payment, transfer
or withdrawal will create or increase an overdraft in the account on which it is drawn, although any such payment shall be permitted in thr
sole discretion of People's United Bank; and

RESOLVED, That each Authorized Signer be, and hereby Is, Individually authorized on behalf of the Depositor to open and dose Ihr
Deposit Ac ounts, to apply for and to obtain any services related to those accounts (including the Deposit Services), to update information
on any Deposit Account, and to endorse, negotiate, and collect any and all Instruments; and

RESOLVED. That each Authorized Signer be, and hereby is, individually authorized on behalf of the Depositor to instruct, orally or by sucl
other means as People's United Bank may make available to the Depositor, People's United Bank to initiate the transfer of funds between
any Deposit Account and any other Deposit Account and •

RESOLVED, That Peoples United Bank may rely on the signature, endorsement, order, facsimile signature, specimen signature, or ora
instruction reasonably believed by People's United Bank to be made by any ONE Authorized Signer, and that People's United Bank ma!
act on any direction of any ONE Authorized Signer without inquiry and without regard to the application of the proceeds thereof, provider
that People's United Bank acts In good faith; and

RESOLVED, That the Depositor hereby acknowledges that People's Unhed Bank will assign the Depositor a Business Personal Secant
Number and/or a Business Identification Number that any Authorized Signer will be able to use to access one or more of the Deposi
Accounts via telephone, on the Internet, or through the use of a Business Card, if such a Card Is issued to the Depositor, and

RESOLVED, That, if the Depositor receives a Business ATM Card or MasterMoneym BusinessCard, the Depositor hereby authorizes ead
Authorized Signer to receive his or her own unique Personal Identification Number that will enable that Authorized Signer to utilize th,
Depositor's Business ATM card or MasterMoneym BusinessCard to access some or all of the Deposit Accounts on behalf of the Depositor
and

Miscellaneous Resolutions

RESOLVED, That People's United Bank shall not be liable In connection with the collection of Instruments and/or orders that are handle
by People's United Bank without gross negligence, and People's United Bank shall not be liable for the acts or failure to act of its agents o
subagents, any networks, clearing houses, or other interchanges or devices used, or for any other casualty, and

RESOLVED, That the Depositor assumes full responsibility for and shall indemnify People's United Bank against ell losses, costs
liabilities, and Balms resulting from payments, withdrawals, transfers, or orders made or purported to be made in accordance with. or fror
actions taken in good faith and in reliance upon, these Resolutions; and

RESOLVED, That the Depositor shall notify People's United Bank promptly and In writing of any change in (a) these Resolutions; (b) th,
identity of the Authorized Signers; (c) the Identity of persons authorized to obtain and use a Business ATM Card; (d) the identity of the
persons authorized to use a MasterMoneym BusinessCard on behalf of the Depositor, (e) the ownership of the Depositor, or (f) th'
Depositor's legal structure or status, including the Depositor's dissolution or bankruptcy; and

RESOLVED, That People's United Bank may rely on these Certified Resolutions and on any certification by any ONE Authorized Signer c
authorized representative of the Depositor as to the names and signatures of the Authorized Signers of the Depositor until People's Unite.
Bank has actually received written notice, facsimile or otherwise, of a change and has had a reasonable period of time to act on sue
notice; and

RESOLVED, That each of the persons listed at the end of the Certified Resolutions as a signer of the Certified Resolutions be, and eac
hereby is, designated a duly authorized representative of Depositor for all matters related to these Certified Resolutions, including th
execution of this document on behalf of the Depositor, and the certification to People's United Bank (a) of the name, office (if any), an
signature of each of the Authorized Signers, (b) that the Resolutions set forth herein have been adopted in accordance with all applicabi
governing documents, third party agreements, and laws applicable to the Depositor, and (c) of all other matters to be certified herein.

Certifications

Each individual who signs this document hereby certifies and warrants to People's United Bank that:

(a) The Resolutions set forth herein: (i) have been properly adopted by the Depositor in accordance and conformity with th
Depositor's goveming documents, all agreements with third parties, and all laws applicable to the Depositor, (ii) have nc
been modified or rescinded; and (iii) are in full force and effect and binding on the Depositor.

(b) He or she is the duly authorized representative of the Depositor. authorized to act on behalf of the Depositor In all matter
pertaining to its rights, responsibilities, and activities in connection with these Certified Resolutions including but not limited t
executing this document on behalf of the Depositor,

(c) The Depositor is duly organized and in good standing in the Jurisdiction In which it is organized;

(d) A current and complete copy of the Depositor's organizational document (for example, its certificate of incorporation, it
articles of organization, Its partnership agreement, Its charter, or other similar document) has been provided herewith t
People's United Bank. Sole proprietorships are not required to submit an organizational document;

(c) If the Depositor is a corporation owned by one shareholder, the undersigned certifies to People's United Bank that he/she i
the sole shareholder and officer of such corporation; •

(f) If a trade name is used by Depositor, the undersigned certifies that a duly certified Trade Name or Doing Business A
Certificate or the equivalent has been delivered to People's United Bank;

People's United Bank Business Deposit Account Certified Resolution (COM200 V6 I2/2009)
Bridgeport Center • 850 Main Street • Bridgeport, CT 06604-4913
Page 2ofS
Member FDIC
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(g) If the Depositor Is a limited liability company or partnership, the undersigned are all of its members, managers, or partners, as
the case may be;

(h) He or she understands that People's United Bank will rely on the truth of these certifications in conducting business with thr

Depositor,
(1) If the Depositor, or any one individual listed as an authorized signer, should direct People's United Bank to makt

preauthorized transfers, to combine or to electronically deliver account statements, or to establish an Internet banking
relationship including the designation of an intemal administrator that can entitle other Individuals (who may or may not be
signers) to view and have access to any and all accounts granted the right by People's United Bank at its sole discretion, Us
Depositor hereby agrees to be subject to the terms and conditions of the BDAC, the Business Deposit Account Schedule o
Charges, the Business Electronic Banking Agreement, and any other agreements, as updated, with People's United Band

that apply to the depositor's accounts now or in the future;

(j) The Depositor (and any current or future authorized signatories or otherwise designated individuals) hereby certifies that i

does not, nor will it ever engage in restricted transactions, such as Internet gambling. Such transactions are prohibited fron
being processed into or out of the Depositors account(s) or relationship via any means, including but not limited to check o

check collection systems, electronic money transmission, card-based transactions (ATM or MesterMoneyTM BusinessCard)

ACH (Automated Clearing House), Wire Transfers. or third-party processors; and

(k) Each signature below represents the true and accurate signature of the named person and that such person holds tht

corresponding title (if any);

People's United Bank Business Deposit Account Certified Resolution (COM200 V6 I2/2009)
Bridgeport Center • 850 Main Street • Bridgeport, CT 06604-4913
Page 3of5
Member FDIC
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IN WITNESS WHEREOF, Itwe have signed these Certified Resolutions on the 0 day of'3tM .  , 20A.

SIGNING INSTRUCTIONS
• A Business Owned by Only One Person: It the Depositor Is owned by onty one person; this document must be signed by the owner. In the case of

a corporation thet to owned byonfy'orre shareholder, this document must be signed by the president of the corporation.
• Partnership: If the Depositor Is a partnership. this document must be signed by all of the general partners of the Depositor. This Includes a

business owned jointly by a husband and wife.

• Limited Llabitiy Company: I1 tho Depositor Is a Umled liability company with more than one member, this document must be signed by each of the
members of the Depositor. If the Depositor is operated by one or more manager(s). this document may be signed by each of the managers rather
than the member(s).

• Umited Llabbily Partnership: If the Depositor is a tmited liability partnership with more Than one partner. this document must be signed by each of
the partners of the Depositor. If the Depositor le operated by one or more manager(s). this document may be signed by each of (ha managers.
father then the partner(s). - - 

• Corporation Owned by More than One Shareholder. If the Depositor is a corporation that is owned by more than one spar solder, (Ns document
must be signed by the president of the corporation. If the president of the corporation la also an Authorized Signer (listed above), at least one
additional person must also sign Ihis document

• Corporation Owned by One Shareholder. If tho Depositor is a wrporetion that Is owned by one shareholder, thIs document must be stoned by the
president.

• Other Entity: If the Depositor is an entity not fisted above, this document must be signed by a person or persons authorized by the governing body
of the Depositor to do so. If • of the persons signing this document le also an Authorized Signer Piled above). at least one additional person
must also sign this document.

IF ANY PERSON NS THI rP i C OUTSIDE OF THE PRESENCE OF A PEOPLE'S UNITED BANK REPRESENTATIVE,
THAT PERSON'S 1ATUR r T BE NOTARIZED.

Printed Name

Q%frtce4'
Title

Signature of People's United Bank Witness

Printed Name of People's United Bank Witness

Notary Acknowledgement
(Notary is neeqg onlyif for is  not signed batons a People's United employee)
Slate orl~1yKi )

A_— + )ss.:

County of  ~C0.~A

On the d3Jfay of , 20, r +. befon9 me, the undersigned, a
Notary Public in and for Id State, personally appeared 
personally inawn to me orpmved to me on the basis of satisfactory
evidence to be Use individual whose name is subscribed to the within
instrument and acknowledged to me that he/she executed the same in
hisfiercapacity, and that by his/her signature on the instrument, the
individual, or the person upon behalf of whom the individual acted. executed
the instrument.

Notary

1r

blic, Slate of in-►n-tux. 

People's United Bonk Business Deposit Account CertirioJ Resolution (COMI00 V6 12/2009)
Bridgeport Censer • 150 Main Street • Bridgeport CT 06604-4913
Page 4 ot5
Member FDiC
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BUSINESS DEPOSIT ACCOUNT CERTIFIED RESOLUTIONS

Legal Name of Business
(the "Depositor")

•

Jay Peak Hotel Suites Phase II Lp LLP

Trade Names of Depositor, If Any
(Le. Doing Business As)
Primary Address of Depositor

4850 Vt Rt 242
North Troy VT 05859-9801

Type of Legal Entity
Owner, President, Chairperson, General
Partner, Authorized Officer, Managing
Member or Principal
(Specify Name & Title)

William Stenger Owner

Account Number 111111110859

The Certified Resolutions that appear in this document have been duly adopted by the owner(s) or the goveming body of the Deposit
whose identifying information appears above and which the signers below certify as correct. When the phrase "Deposit Accounts' appear
In these Resolutions, it means any or all of the following People's United Bank deposit accounts: People's United Business Checkin
Accounts, People's United Business Savings Accounts. People's United Business Money Market Accounts, and People's Unite
Commercial Certificates of Deposit or any additional accounts which may be established in the future.

When the phrase 'Deposit Services" appears in these Resolutions, 1 means the following People's United Bank deposit services: People'
United MasterMoneyn' BuslnessCard, People's United Business ATM Card, Telephone Banking, and Online Banking, or any addition;
service which may be requested.

The Certified Resolutions authorize and direct the Depositor. (i) to establish the Deposit Accounts with People's United Bank and to obtai
the Deposit Services from People's United Bank; and (ii) to enter into and to be bound by the People's United Bank Business Depo:
Account Contract (Including the People's United Bank Business Schedule of Deposit Account Charges), in its current form and as it may b
modified from time to time (the 'Business Deposit Account Contract"). People's United Bank will open and maintain the Deposit Account
and provide the Deposit Services for the Depositor in reliance on these Certified Resolutions.

Authorization of Deposit Accounts at People's United Bank

RESOLVED, That People's United Bank, an FDIC insured depository Institution headquartered in Bridgeport, Connecticut, be, and
hereby is, designated a depository of funds of the Depositor, with authority to accept at any time for the credit of the Depositor deposits i
the Deposit Accounts by any person or entity seeking to make such deposit and In whatever manner such deposit is endorsed or
unendorsed; and

RESOLVED, That the Depositor be, and it hereby is, authorized and directed to enter into and to be bound by the Business Depot
Account Contract and that all of the Deposit Accounts and Deposit Services shall be subject to such Business Deposit Account Contrac
as modified from time to time and Depositor waives its right to jury trial in any action arising out of or connected with any account
service; and

Authorized Signers

RESOLVED, That each of the following named individuals, or persons from time to time holding the following offices of the Depositor, bi
and each hereby is, designated as an Authorized Signer to act on behalf of the Depositor in accordance with these Certified Resolutior
(fill in names and titles of individuals); and

Please Print Name of Authorized Signer

William Stenger
George Gulisano

Jake Webster

Steve Wright

Please Print Title of Authorized Signer

Officer 

Chief financial officer

Vice-president 

Vice-president 

11111111111111
COM2D0 V612/2009
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Use of Deposit Accounts

RESOLVED, That People's United Bank be, and it hereby is, authorized and directed to certify, pay, or otherwise honor all checks, drafts
notes, bills of exchange, acceptances, and other instruments (collectively, 'Instruments') or orders for the payment. transfer. or withdraw
of money, Including electronic orders or transfers, for whatever purpose and 10 whomsoever payable when such Instruments and/or order
are made, signed, or endorsed by the signature, the facsimile or specimen signature (actual or purported), or the oral direction of any ONI
of the Authorized Signers, including payments and/or transfers to any one or more Authorized Signers and even if such payment, transfer
or withdrawal will create or increase an overdraft In the account on which it is drawn, although any such payment shall be permitted in th
sole discretion of People's United Bank; and
RESOLVED, That each Authorized Signer be, and hereby is, individually authorized on behalf of the Depositor to open and close th
Deposit Accounts, to apply for and to obtain any services related to those accounts (including the Deposit Services), to update informatio
on any Deposit Account, and to endorse, negotiate, and collect any and all Instruments; and
RESOLVED, That each Authorized Signer be, and hereby is, Individually authorized on behalf of the Depositor to instruct, orally or by suc
other means as People's United Bank may make available to the Depositor, People's United Bank to initiate the transfer of funds.betwee
any Deposit Account and any other Deposit Account; and
RESOLVED, That People's United Bank may rely on the signature, endorsement, order, facsimile signature, specimen signature, or on
instruction reasonably believed by People's United Bank to be made by any ONE Authorized Signer, and that People's United Bank ma
act on any direction of any ONE Authorized Signer without inquiry and without regard to the application of the proceeds thereof, provide
that People's United Bank acts in good faith; and

RESOLVED, That the Depositor hereby acknowledges that People's United Bank will assign the Depositor a Business Personal Securit
Number and/or a Business Identification Number that any Authorized Signer will be able to use to access one or more of the Depos
Accounts via telephone, on the Internet, or through the use of a Business Card, if such a Card is issued to the Depositor, and

RESOLVED, That, if the Depositor receives a Business ATM Card or MasterMoneyr" BusinessCard, the Depositor hereby authorizes eac
Authorized Signer to receive his or her own unique Personal Identification Number that will enable that Authorized Signer to utilize th
Depositor's Business ATM card or MastenVioneyw BusinessCard to access some or all of the Deposit Accounts on behalf of the Deposito
and

Miscellaneous Resolutions 

RESOLVED, That People's United Bank shall not be liable in connection with the collection of Instruments and/or orders that are handle
by People's United Bank without gross negligence, and People's United Bank shall not be liable for the acts or failure to act of its agents c
subagents, any networks, Gearing houses, or other interchanges or devices used, or for any other casualty; and

RESOLVED, That the Depositor assumes full responsibility for and shall Indemnify People's United Bank against all losses, cosh
liabilities, and claims resulting from payments, withdrawals, transfers, or orders made or purported to be made in accordance with, or fror
actions taken in good faith and in reliance upon. these Resolutions; and

RESOLVED, That the Depositor shall notify People's United Bank promptly and in writing of any change in (a) these Resolutions; (b) th
identity of the Authorized Signers; (c) the identity of persons authorized to obtain and use a Business ATM Card; (d) the identity of th
persona authorized to use a MasterMoneym BusinessCard on behalf of the Depositor; (e) the ownership of the Depositor, or (1) th
Depositor's legal structure or status, including the Depositor's dissolution or bankruptcy; and

RESOLVED, That People's United Bank may rely on these Certified Resolutions and on any certification by any ONE Authorized Signer r
authorized representative of the Depositor as to the names and signatures of the Authorized Signers of the Depositor until People's Unite
Bank has actually received written notice, facsimile or otherwise, of a change and has had a reasonable period of time to act on suc
notice; and

RESOLVED, That each of the persons listed at the end of the Certified Resolutions as a signer of the Certified Resolutions be, and eac
hereby is, designated a duly authorized representative of Depositor for all matters related to these Certified Resolutions, induding th
execution of this document on behalf of the Depositor, and the certification to People's United Bank (a) of the name, office (if any), an
signature of each of the Authorized Signers, (b) that the Resolutions set forth herein have been adopted in accordance with all applicabl
goveming documents, third party agreements. and laws applicable to the Depositor, and (c) of all other matters to be certified herein.

Certifications

Each individual who signs this document hereby certifies and warrants to People's United Bank that

(a) The Resolutions set forth herein: (1) have been properly adopted by the Depositor in accordance and conformity with th
Depositors goveming documents, all agreements with third parties, and all laws applicable to the Depositor, (ii) have ni
been modified or rescinded; and (ill) are in full force and effect and binding on the Depositor.

(b) He or she is the duly authorized representative of the Depositor, authorized to act on behalf of the Depositor in all matter
pertaining 10 its rights, responsibilities, and activities in connection with these Certified Resolutions including but not limited t
executing this document on behalf of the Depositor;

(c) The Depositor is duly organized and in good standing In the jurisdiction in which It is organized;

(d) A current and complete copy of the Depositors organizational document (for example, its certificate of incorporation, ii
articles of organization, its partnership agreement, its charter, or other similar document) has been provided herewith I
People's United Bank. Sole proprietorships are not required to submit an organizational document;

(e) tf the Depositor is a corporation owned by one shareholder, the undersigned certifies to People's United Bank that he/she
the sole shareholder and officer of such corporation;

(1) If a trade name is used by Depositor, the undersigned certifies that a duly certified Trade Name or Doing Business P
Certificate or the equivalent has been delivered to People's United Bank;

People's United Bank Business Deposit Account Certified Resolution (COM200 V6 12/2009)
Bridgeport Center • 550 Main Street • Bridgeport, CT 06604-4913
Page 2 015
Member FDIC
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(B) If the Depositor is a limited liability company or partnership, the undersigned are all of its members, managers, or partners, a
the case may be;

(h) He or she understands that People's United Bank will rely on the truth of these certifications In conducting business with th
Depositor,

(i) If the Depositor, or any one individual listed as an authorized signer, should direct People's United Bank to mak
preauthorized transfers, to combine or to electronically deliver account statements, or to establish an Internet benkin
retatIonship including the designation of an Internal administrator that can entitle other individuals (who may or may not b
signers) to view and have access to any and all accounts granted the right by People's United Bank at Its sole discretion, th
Depositor hereby agrees to be subject to the terms and conditions of the BDAC, the Business Deposit Account Schedule
Charges, the Business Electronic Banking Agreement, and any other agreements, es updated, with People's United Ban
that apply to the depositor's accounts now or in the future;

(j) The Depositor (and any current or future authorized signatories or otherwise designated Individuals) hereby certifies that
does not, nor vnll it ever engage in restricted transactions, such as intemet gambling. Such transactions are prohibited fro;
being processed into or out of the Depositor's account(s) or relationship via any means, including but not limited to check c
check collection systems, electronic money transmission, card-based transactions (ATM or MasterMoneyTM BusinessCard
ACH (Automated Clearing House), Wire Transfers, or third-party processors; and

(k) Each signature below represents the true and accurate signature of the named person and that such person holds th
corresponding title (if any);

People's United Bank Business Deposit Account Certified Resolution (COM200 V6 12/2009)
Bridgeport Center • 850 Main Street Bridgeport, CT 06604-4913
Page 7 of 5
Member FDIC
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IN WITNESS WHEREOF, Uwe have signed these Certified Resolutions on the k3 day of  ki WY 20 [1.

SIGNING INSTRUCTIONS
• A Business Owned by Only One Person: if the Depositor Is owned by only one person, this document must be signed by the owner. In the case of

a corporation that Is owned by only one shareholder. this document must be signed by the president of the corporation.

• Partnership: 11 the peposnor is e partnership, this document must be signed by all of the general partners of the Depositor. This Indudes a
business owned Jointly by a husband end wife.

• Limited Liability Company: If the DepaaHer is a 1imied goblin), company with more Than one member. this document must be signed by each or the
members of the Depositor. lithe  Depositor Is operated by one or more menagerie), this document may be signed by each of the managers rather
than the member(s). _

• Limited Ueblity Partnership: if the Depositor is a Ilmiled liability partnership with more Nan one partner, this document must be signed by each of
the partners or the Depositor. If the Depositor Is operated by one or moro manage(s), thls document may be signed by each of fhe managers.
rather than the partner(s). • :

• Corporation Owned by Mora than One Shareholder: If the Depositor is corporation that is awned by more than one shareholder. this document
must be signed .by the president of the =paragon. If the president of the corporation is also an Authorized Signer (Iiated above). at least one
additional person must also sign this document

• Corporation Owned by One Shareholder. If the Depositor le a corporation that Is owned by one shareholder. Nis document must be signed by the
president.

• Other Entity. If the Depositor Is an entity not listed above, this document must be signed by a person or persons authorized by the governing body
of the Depositor to )• a so. If one of the porsons signing this document Is also an Authorized Signer (listed above). at least one additional person
must eisa sign Nle • cement.

iF ANY P = - SON SI ru S IS DOCUMENT OUTSIDE OF THE PRESENCE OF A PEOPLE'S UNITED DANK REPRESENTATIVE,
THAT PE - •, •S Si r- . URE MUST BE NOTARIZED. 

Signature

-en
Printed Name

Of (JCR"(
Title

Signature of People's United Bank Witness

Printed Name of People's United Bank Witness

Notary Acknowledgement
(Notary la neqded only (f form Is not signed before a People's United employee)

State of  V t.,t" t' .. )

~~11CC,,.~ )ss.:  cr'~ 

County of  l//l,~-4/J 

On the  0-AA/ay of 
Sb , 

20.1i, before me, f o pn(Iersignerj e
Notary Public in and for !d Stale, personally appea  I l itrt0613- 
personally known 10 me or proved to me on the basis of satisfactory
evidence to be the individual whose name is subscribed to the-within- - --•.
instrument and acknowledged to me That he/she executecttfie.safie in.
his/her capacity, and that by his/her s(gnatureon the /nstltuarlrttlhe•---._ - -
individual, or the person upon behalf of whom the indivIdrta7eets -iZxecuted ;
the instrument.

Nola Public, Slate of ~..y 8:

People's United Bank Business Deposit Account Certified Resolution lCOM200 V6 1212009)
Bridgeport. Cooler • 850 Main Strut • Bridgeport. CT 06603-0913
Page 4of5
Member FDIC
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Businsee Acoount/Sole Proprietor/Non-Profit
Nem Acaxmt Worksheet

Bank:CRITTENDEN

Branch:1 Account 6}1736
Date Opened:06/17/08

Business/Entity Name:JAY PEAR INC

Type/Nature of Business:SKI RESORT

Street Addreee. i{8-Sv

City: SAA-~' State: ✓r

Taxpayer ID#:03-0194601

Business Phone #: 001 000-0000 /

Cellular Phone ff:(000) 000-0000

.Dail/Webeit "1,J"- fr so4. Cow

Type of Account:BUSINESS CHECKING

source of E+wfd8: /
Check Cash Internal Transfer (Account 6)

2i i 00495-9P

lea-9jq -y
Pax*:(000) 000-0000

Amount of Opening Depooit: 

Do you/will you cash checks fax people? Y or

If Yes, do you have a dollar limit for cashing checks and how much?_

Do you cash third party checks? Yo

Do you/will you perform wire transfer services fox your clients? Y

(Moneygram, Western Union, etc.)

Do you/will you sell money orders? Y ory

If Yes, are there limits to the amount you will eell? 

Do you/will you own, lease or operate ATMs? Y aro

If Yes, approximately how many?  

Product/Services Requested:

Type ofdepoeite/withdrawals typically made?:

Cash V
/ 

Checks / Blectronic(ACH)

Wire Transfers (domestic or foreign) 

Other(more than one may be lieted)Please specify;

Projected $ Volumes per: Cash 0: 
(Month,Week, Day) 

Information was provided by:

Bank Rep:XAITLYN MCMASTER Branch;l

JP Peoples- 000006
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BUSINESS DEPOSIT ACCOUNT CERTIFIED RESOLUTIO

Legal Name of Business
(the "Depositor")

Jay Peak Hotel Suites Stateside Lp Limited Partnership

Trade Names of Depositor, If Any
(i.e. Doing Business As)
Primary Address of Depositor

4850 Vt Rt 242
Jay VT 05859

'

Type of Legal Entity Limited Partnership
Owner, President, Chairperson, General

Officer, ManagingPartner, Authorized O 
Member or Principal
(Specify Name & Title)

tr
1~a hl cr. ~-

rot'1 artner

Account Number 11111111116129

The Certified Resolutions that appear in this document have been duly adopted by the owner(s) or the governing body of the Der
whose identifying information appears above and which the signers below certify as correct. When the phrase "Deposit Accounts' ar
in these Resolutions, it means any or all of the following People's United Bank deposit accounts: People's United Business Cite
Accounts, People's United Business Savings Accounts, People's United Business Money Market Accounts, and People's 1
Commercial Certificates of Deposit or any additional accounts which may be established in the future.

When the phrase ̀Deposit Services' appears in these Resolutions, it means the following People's United Bank deposit services: Pe
United MasterMoney BuslnessCard, People's United Business ATM Card, Telephone Banking, and Online Banking, or any add
service which may be requested.

The Certified Resolutions authorize and direct the Depositor: (1) to establish the Deposit Accounts with People's United Bank and to
the Deposit Services from People's United Bank; and (it) to enter into and to be bound by the People's United Bank Business 0
Account Contract (including the People's United Bank Business Schedule of Deposit Account Charges). in Its current form and as it n
modified from time to time.(the "Business Deposit Account Contract'). People's United Bank will open and maintain the Deposit Acc
and provide the Deposit Services for the Depositor In reliance on these Certified Resolutions.

Authorization of Deposit Accounts et People's United Bank

RESOLVED, That People's United Bank, an FDIC Insured depository institution headquartered in Bridgeport, Connecticut, be,
hereby Is, designated a depository of funds of the Depositor, with authority to accept at any time for the credit of the Depositor depo
the Deposit Accounts by any person or entity seeking to make such deposit and in whatever manner such deposit is endorsee
unendorsed: and

RESOLVED, That the Depositor be, and it hereby is, authorized and directed to enter Into and to be bound by the Business D
Account Contract and that all of the Deposit Accounts and Deposit Services shall be subject to such Business Deposit Account Col
as modified from time to time end Depositor waives its right to jury trial in any action arising out of or connected with any acco
service; and

Authorized Stoners.

RESOLVED, That each of the following named individuals, or persons from time to time holding the following offices of the Deposits
and each hereby is, designated as an Authorized Signer to act on behalf of the Depositor in accordance with these Certified Resol
(fill In names and titles of individuals); and

Please Print Name of Authorized Signer

William J Stenger

George A Guliseno

Jake Webster

Steve Wright

Owner

Signer

Signer

Signer

Please Print Title of Authorized Signer

11
COM200 V612/2009

111111111111111111111111 11011101 111 1111111 1
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Use of Deposit Accounts
RESOLVED, That People's United Bank be, and It hereby is, authorized and directed to certify, pay, or otherwise honor all checks, t
notes, bills of exchange, acceptances, and other instruments (collectively, 'Instruments') or orders for the payment, transfer, or withc
of money, including electronic orders or transfers, for whatever purpose and to whomsoever payable when such Instruments andlor t
are made, signed, or endorsed by the signature, the facsimile or specimen signature (actual or purported), or the oral direction of are
of the Authorized Signers, including payments and/or transfers to any one or more Authorized Signers and even If such payment, tre
or withdrawal will create or Increase an overdraft In the account on which It is drawn, although any such payment shall be permitted
sole discretion of People's United Bank; and
RESOLVED, That each Authorized Signer be, and hereby is, individually authorized on behalf of the Depositor to open and clot
Deposit Accounts, to apply for and to obtain any services related to those accounts (including the Deposit Services), to update infon
on any Deposit Account, and to endorse, negotiate, and collect any and all instruments; and
RESOLVED, That each Authorized Signer be, and hereby Is, individually authorized on behalf of the Depositor to instruct, orally or b)
other means as People's United Bank may make available to the Depositor, People's United Bank to initiate the transfer of funds be
any Deposit Account and any other Deposit Account; and

RESOLVED, That People's United Bank may rely on the signature, endorsement, order, facsimile signature, specimen signature, c
instruction reasonably believed by People's United Bank to be made by any ONE Authorized Signer, and that People's United Banl
act on any direction of any ONE Authorized Signer without inquiry and without regard to the application of the proceeds thereof, pre
that People's United Bank acts in good faith; and

RESOLVED, That the Depositor hereby acknowledges that People's United Bank will assign the Depositor a Business Personal Si
Number and/or a Business Identification Number that any Authorized Signer will be able to use to access one or more of the D
Accounts via telephone, on the Internet, or through the use of a Business Card, if such a Card is issued to the Depositor; and
RESOLVED, That, if the Depositor receives a Business ATM Card or MasterMoneym BusinessCard, the Depositor hereby authorize:
Authorized Signer to receive his or her own unique Personal Identification Number that will enable that Authorized Signer to atilt:
Depositors Business ATM card or MasterMoney^" BusinessCard to access some or all of the Deposit Accounts on behalf of the Dep
and

Miscellaneous Reso/uUons
RESOLVED, That People's United Bank shall not be liable In connection with the collection of instruments and/or orders that are he
by People's United Bank without gross negligence, and People's United Bank shall not be liable for the acts or failure to act of its ago
subagents, any networks, clearing houses, or other interchanges or devices used, or for any other casualty; and
RESOLVED, That the Depositor assumes full responsibility for and shall indemnify People's United Bank against all losses,
liabilities, and claims resulting from payments, withdrawals, transfers, or orders made or purported to be made in accordance with, o
. actions taken in good faith and in reliance upon, these Resolutions; and
RESOLVED, That the Depositor shall notify People's United Bank promptly and in writing of any change In (a) these Resolutions; (
identity of the Authorized Signers; (c) the identity of persons authorized to obtain and use a Business ATM Card; (d) the identity •
persons authorized to use a MasterMoneyTM BusinessCard on behalf of the Depositor; (e) the ownership cf the Depositor, or t
Depositor's Legal structure or status, Including the Depositor's dissolution or bankruptcy; end
RESOLVED, That People's United Bank may rely on these Certified Resolutions and on any certification by any ONE Authorized Sig
authorized representative of the Depositor as to the names and signatures of the Authorized Signers of the Depositor until People's t
Bank has actually received written notice, facsimile or otherwise; of a change and has had a reasonable period of time to act on
notice; and

RESOLVED, That each of the persons listed et the end of the Certified Resolutions as a signer of the Certified Resolutions be, and
hereby is, designated a duly authorized representative of Depositor for all matters related to these Certified Resolutions, includir
execution of this document on behalf of the Depositor, and the certification to People's United Bank (a) of the name, office (if any.
signature of each of the Authorized Signers, (b) that the Resolutions set forth herein have been adopted In accordance with all appl
governing documents. third party agreements, and laws applicable to the Depositor, and (c) of all other matters to be certified herein.

Certifications
Each individual who signs this document hereby certifies and warrants to People's United Bank that:

(a) The Resolutions set forth herein: (i) have been properly adopted by the Depositor in accordance and conformity wi
Depositor's governing documents, alt agreements with third parties, and all laws applicable to the Depositor, (II) har
been modified or rescinded; and (ii) are in full force and effect and binding on the Depositor.

(b) He or she is the duly authorized representative of the Depositor, authorized to act on behalf of the Depositor In all m
pertaining to its rights, responsibilities, and activities in connection with these Certified Resolutions including but not limi
executing this document on behalf of the Depositor; •

(c) The Depositor Is duly organized and in good standing in the jurisdiction in which It is organized;
(d) A current and complete copy of the Depositor's organizational document (for example, its certificate of incorporatic

articles of organization, its partnership agreement, its charter, or other similar document) has been provided heree
People's United Bank. Sole proprietorships are not required to submit an organizational document;

(e) If the Depositor is a corporation owned by one shareholder, the undersigned certifies to People's United Bank that he/:
the sole shareholder and officer of such corporation;

(1) If a trade name Is used by Depositor, the undersigned certifies that a duly certified Trade Name or Doing Bustne
Certificate or the equivalent has been delivered to People's United Bank;

People 'a United Bank Business Deposit Account Certified Resolution (COM200 V6 12/2009)
Bridgeport Center • 850 Main Street' Bridgeport, CT 06604-4913
Page 2 of 5
Member FDIC
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(g)

(h)

(i)

If the Depositor is a limited liability company or partnership, the undersigned are all of its members, managers, or panne
the case may be;
He or she understands that People's United Bank will rely on the truth of these certifications in conducting business wi
Depositor,

If the Depositor, or any one individual listed as an authorized signer, should direct People's United Bank to
preauthorized transfers, to combine or to electronically deliver account statements, or to establish an Internet bt
relationship Including the designation of an intemal administrator that can entitle other Individuals (who may or may t
signers) to view and have access to any and all accounts granted the right by People's United Bank at its sole discretic
Depositor hereby agrees to be subject to the terms and conditions of the BDAC, the Business Deposit Account Schec
Charges, the Business Electronic Banking Agreement, and any other agreements, as updated, with People's United
that apply to the depositor's accounts now or In the future;

(j) The Depositor (and any current or future authorized signatories or otherwise designated individuals) hereby certifies
does not, nor will it ever engage in restricted transactions, such as Internet gambling. Such transactions are prohibiter
being processed into or out of the Depositor's account(s) or relationship via any means, including but not limited to ch,
check collection systems, .electronic money transmission, card-based transactions (ATM or MasterMoneynd Business'
ACH (Automated Clearing House), Wire Transfers, or third-party processors; and

Each signature below represents the true and accurate signature of the named person and that such person hole
corresponding titre (if any);

People's United Bank Business Deposit Account Certified Resolution (COM200 V6 12/2009)
Bridgeport Center • 850 Main Street • Bridgeport, CT 06604-4913
Page 3 of 5
Member FDiC
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IN WITNESS WHEREOF, 1/we have signed these Certified Resolutions on the /04.day of 5 , 20 /7!

SIGNING INSTRUCTIONS
• A Business Owned by Only One Person: if the Depositor Is owned by only one person, this document must be signed by the owner. In the cas

a corporation that Is owned by only one shareholder, this document must be signed by the president of the corporation.

• Partnership: If the Depositor is a partnership, this document must be signed by all of the general partners of the Depositor. This induct(
business owned Jointly by a husband and wife.

• Limited Liability Company: If the Depositor Is a limited liability company with more than one member, this document must be signed by each of
members of the Depositor. lithe Depositor is operated by one or more manager(s), this document may be signed by each of the managers ra
than the member(s).

• Limited Llablllty Partnership: If the Depositor Is a limited liability partnership with more than one partner, thls document must be signed by ead
the partners of. the Deposibr. If the Depositor is operated by one or r more manager(s), this document may be signed by each of the manag
rather than the partner(s).

• Corporation Owned by More than One Shareholder If the Depositor Ls a corporation that Is owned by more than one shareholder. this doom
must be signed by the president of the corporation. If the president of the corporation is also an Authorized Signer (listed above), at least •
additional person must also sign this document.

• Corporation Owned by One Shareholder. lithe Depositor Is a corporation that Is owned by one shareholder, this document must be signed by
president.

Other Entity. 1f the Depositor Is an entity not listed above, this document must be signed by a person or persons authorized by the governing b
of the Depositor to do so , f one of the persons signing this document Is also an Authorized Signer (listed above), at least one additional per
must also sign This does ;Vent

IF ANY P R ON SIG THIS THIS DOCUME OUTSIDE OF THE PRESENCE OF A PEOPLES UNITED BANK REPRESENTA
THAT P :   'Si• N'5 5I#

/

R NOTARIZED. 

le4WALSign

LL
Printed Name

0WNG4e—

Title

Signature of People's United Bank Witness

Printed Name of People's United Bank Witness

Notary Acknowledgement
(Notary is ne d only ltform Is not signed before a People's United employ

State of  Vl y' fn-or\--t. )

)ss.: 

County of  6Y 

On the  % it"  day ofd 2.022::,- before me, tt(e,undersigned,
Notary Public in and for said St e, personally appegred• I((,I,44-51kr 
personally known to me or proved to me on the,bn jsof Sptisfa?to,y
evidence to be the individual whose name is 514332A161-410411E44r.ir)
Instrument end acknowledged to me that heicstitr~e:tecidted f0te r-adle lr
his/her capacity, and that by his/her signature ntYhe•r a ru ent =,1/)6i
individual, or the person upon behalf of whom the In vIddatacted 9xxcul
the instrument. y : _ - = _

S1 AMP

Notary Public, State cf~.

People's United Bank Business Deposit Account Certified Resolution (COM200 V6 12/2009)
Bridgeport Center • 350 Main Street • Bridgeport, CT 06604-4913
Page 4 of 5
Member FDIC
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Peop ebU ,'ted BUSINESS DEPOSIT ACCOUNT CERTIFIED RESOLUTIONS

Legal Name of Business
(the "Depositor")

Jay Peek biomedical Research Park . Limited Partnership

Trade Names of Depositor, If Any .
(i.e. Doing Business As) 
Primary Address of Depositor 4850 VT Route 242 •

Jay, Nit 05859

Type of Legal Entity Limited Partnership
Owner, President, Chairperson, General
.Partner, Authorized Officer, Managing
Member or Principal
(Specify Name E. Title)

William J Sender. President
•

Account Number 15739

The Certified Resolutions that appear in this document have been duly adopted by the owner(s) or the governing body of the Depositor
whose identifying information appears above and which the signers below.certify as correct. When the phrase 'Deposit Accounts' appears
M these Resolutions, it means any or all of the following People's United Bank deposit accounts: People's United Business Checking
Accounts, People's United Business Savings Accounts, People's United Business Money Market Accounts, and People's Unfted
Commercial Certificates of Deposit or any additional accounts which may be established in the future.

When the phrase 'Deposit Services'. appears in these Resolutions, it means the following People's United Bank deposit services: People's
United MasterMoneyT° BusinessCard, People's United Business ATM Card, Telephone Banking, and Online Banking, or any additional
service which may be requested.

The Certified Resolutions authorize and direct the Depositor. (1) to establish the Deposit Accounts with People's United Bank and to obtain

the Deposit Services from People's United Bank and (ii) to enter Into end tobe bound by the People's United Bank Business Deposit
Account Contract (including the People's United Bank Business Schedule of Deposit Account Charges), in its current form and as it may be
modified from time to time (the "Business Deposit Account Contract'). People's United Bank will open and maintain the Deposit Accounts
and provide the Deposit Services for the Depositor in reliance on these Certified Resolutions.

Authorization of Deposit Accounts at Peoples United Bank

RESOLVED, That People's United Bank, an FDIC insured depository institution headquartered in Bridgeport, Connecticut, be, and it
hereby Is, designated a depository of funds of the Depositor, with authority to accept at any time for the credit of the Depositor deposits in
the Deposit Accounts by any person or entity seeking to make such deposit and in whatever manner such deposit is endorsed or if
unendorsed; and 1

RESOLVED, That the Depositor be, end it, hereby is, authorized and directed to enter into and to be bound by the Business Deposit
Account Contract and that all of the Deposit_ Accounts and Deposit Services shall be subject to such Business Deposit Account Contract,
as modified from time to time and Depositor waives Its right lo jury trial in any action arising out of or connedted with any account or
service; and

Authorized Signers

RESOLVED, That each of the following named individuals, or persons from time to time holding the following offices of the Depositor, be,
and each hereby Is,.designated as an Authprized Signer to act on behalf of the Depositor in.accordance with these Certified Resolutions
(fill In names and titles.of individuals); and

Please Print Name of Authorized Signer Please Print Title of Authorized Signer

William J Stenger Owner

COM200 V612/2009
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IN WITNESS WHEREOF, I/we have signed these Certified Resolutions on the  day of 20 .

SIGNING INSTRUCTIONS

• A Business Owned by Only One Person: If the Depositor Is owned by only one person, this document must be signed by the owner. In the case of

a corporation that Is owned by only one shareholder, this document must be signed by the president of the corporation.

• Partnership: if the Depositor Is a partnership, this document must be signed by all of the general partners of the Depositor. This Includes a
business owned Jointly by a husband and wile.

• Limited Liability Company: (1 the Depositor Is a limited liability company with more than one member, this document must be signed by each of the
members of the Depositor. If the Depositor Is operated by one or more manager(s), this document may be signed by each of the managers rather

than the member(s).

• Limited Liability Partnership: If the Depositor is a limited liability partnership with more than one partner, this document must be signed by each of

Me partners of the Depositor.. If the Depositor is operated by one or more manager(s), this document may be signed by each of the managers,
rather than the partner(s).

• Corporation Owned by More Than One Shareholder. 11 the Depositor is a corporation that Is owned by more than one shareholder, this document
must be signed by the president of the corporation. I1 the president of the corporation is also an Authorized Signer (listed above),- at least one
additional person must also sign this document.

• Corporation Owned by One Shareholder. 11 the Depositor Is a corporation that is owned by one shareholder, this document must be signed by the
president. -

• Other Entity: If the Depositor Is en entity not listed above. Ws document must be signed by a person or persons authorized by the governing body
of the-Depositor to do so. If one of the parsons signing this document is also en Authorized Signer (listed above), at least one additional person
must also slg ocument.

1
IF ANY P RSO
THAT 

ANY, 
-

'Printed Name

C - c)

CUMENT OUTSIDE OF THE PRESENCE OF A PEOPLE'S UNITED BANK REPRESENTATIVE,
MUST BE NOTARIZED.

Title

Signature of People's United Bank Witness

Printed Name of People's United Bank Witness

Notary Acknowledgement
(Notary Is needecyonty If form Is not signed before a People's United employee)

'V 

y

State of

• )ss.: 

County of  &-eebLYt A3 )

On the  /3* day of  ea•  204_1 before me, the undersigned, a
Notary Public In and for said Stele, personally eppearedj/)t/liin(.t.S &rt

personally known to me or proved to me on the basis of satisfactory Q
evidence to be the individual whose name /s subscribed to the within
instrument and acknowledged to me that he/she executed the same in
hlsliercapacity, and that by his/her signature on the instrument, the
individual, or the person upon behalf of whom the individual acted,...executed
the instrument.

STAMP e~t)
Nola Public, State of 

People's United Bank Business Deposit Account Certified Resolution (COM200 V6 12/2009)
Bridgeport Center • 850 Main Street • Bridgepon, Cr 06604-4913
Pep 4of5
Member FDIC -
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Use of Deposit Accounts

RESOLVED, That People's United Bank be, and it hereby is, authorized and directed to certify, pay, or otherwise honor all checks, drafts,

notes, bills of exchange, acceptances, and other instruments (collectively, 'Instruments') or orders for the payment, transfer, or withdrawal

of money, including electronic orders or transfers, for whatever purpose and to whomsoever payable when such Instruments andlor orders

are made, signed, or endorsed by the signature, the facsimile or specimen signature (actual or purported), or the oral direction of any ONE

of the Authorized Signers, including payments and/or transfers to any one or more Authorized Signers and even if such payment, transfer,

or withdrawal will create or increase an overdraft In the account on which it is drawn, although any such payment shall be permitted in the

sole discretion of People's United Bank; and

RESOLVED, That each Authorized Signer be, and hereby is, individually authorized on behalf of the Depositor to open and close the

Deposit Accounts, to apply for and to obtain any services related to those accounts (including the Deposit Services), to update information

on any Deposit Account, and to endorse, negotiate, and collect any and all Instruments; and •

RESOLVED, That each Authorized Signer be, and hereby is, Individually authorized on behalf of the Depositor to instruct, orally or by such

other means as People's United Bank may make available to the Depositor, People's United Bank to initiate the transfer of funds between

any Deposit Account and any other Deposit Account and

RESOLVED, That People's United Bank may rely on the signature, endorsement, order, facsimile signature, specimen signature, or oral
instruction reasonably believed by People's United Bank to be made by any ONE Authorized Signer, and that People's United Bank may
act on any direction of any ONE Authorized Signer without inquiry and without regard 10 the application of the proceeds thereof, provided
that People's United Bank acts in•good faith; and

RESOLVED, That the Depositor hereby acknowledges that People's United Bank will assign the Depositor a Business Personal Security
Number andlor a Business Identification Number that any Authorized Signer will be able to use to access one or more of the Deposit
Accounts via telephone, on the Internet, or through the use of a Business Card, if such a Card Is Issued to the Depositor; and

RESOLVED, That, if the Depositor receives a Business ATM Card or MasterMoneyn" BirsinessCard, the Depositor hereby authorizes each

Authorized Signer to receive his or her own unique Personal Identification Number thal will enable that Authorized Signer to utilize the
Depositor's Business ATM card or MasterMoney'M BusinessCard to access some or all of the Deposit Accounts on behalf o1 the Depositor;
and

Miscellaneous Resolutions

RESOLVED, That People's United Bank shall not be liable in connection with the collection of Instruments and/or orders that are handled
by People's United Bank without gross negligence, and People's United Bank shall not be liable for the acts or failure to act of its agents or
subagents, any networks, dearing houses, or other Interchanges or devices used, or for any other casualty; and

RESOLVED, That the Depositor assumes full responsibility for and 'shall indemnify People's United Bank against all losses, costs,
liabilities, and claims resulting from payments, withdrawals, transfers, or orders made or purported to be made in accordance with, or from
actions taken in good faith and in reliance upon, these Resolutions; and

RESOLVED. That the Depositor shall notify People's United Bank promptly and in writing of any change In (a) these Resolutions; (b) the'
identity of the Authorized Signers; (c) the identity of persons authorized to obtain and use a Business ATM Card: (d) the identity of the
persons authorized to use a MasterMoney'M BusinessCard on behalf of the Depositor, (e) the ownership of the Depositor, or (1) the
Depositor's legal structure or status, including the Depositor's dissolution or bankruptcy; and

RESOLVED. That People's United Bank may rely on these Certified Resolutions and on any certification by any ONE Authorized Signer or
authorized representative of the Depositor as to the names and signatures of the Authorized Signers of the Depositor until People's United

Bank has actually received. written notice, facsimile or otherwise, of a change and has had a reasonable period .of time to act on such
notice; and

RESOLVED, That each of the persons listed at the end of the Certified Resolutions as a signer of the Certified Resolutions be, and each
hereby is, designated a duly authorized representative of Depositor for all matters related to these Certified Resolutions, including the
execution of this document on behalf of the Depositor, and the certification to People's United Bank (a) of the name, office (if any), and
signature of each of the Authorized Signers, (b) that the Resolutions set forth herein have been adopted in accordance with alt applicable
governing documents, third party agreements, and laws applicable to the Depositor, and (c) of all other matters to be certified herein.

Certifications

Each individual who signs this document hereby certifies.and warrants to People's United Bank that

(a) The Resolutions set forth herein: (1) have been properly adopted by the. Depositor in' accordance and conformity with the
Depositor's governing documents, all agreements with third parties, and al( laws applicable to the Depositor, (ii) have not
been modified or rescinded; and (iii) are in full force and effect and binding on the Depositor.

(b) He or She is the duly authorized representative of the Depositor, authorized to act on behalf of the Depositor in all matters
pertaining to Its rights, responsibilities, and activities In connection with these Certified Resolutions including but not limited to
executing this document on behalf of the Depositor,

(c) The Depositor is duly organized and in good standing in the jurisdiction in which it is organized;

(d) A current and complete copy of the Depositor's organizational document (for example, its certificate of incorporation, Its
articles of organization, its partnership agreement, Its charter, 'or other similar document) has been provided herewith to
People's United Bank. Sole proprietorships are not required to submit an erganizational document;

(e) If the Depositor is 'a corporation owned by one shareholder, the undersigned certifies to People's United Bank that he/she Is
the sole shareholder and officer of such corporation;

(f) If a trade name Is used by Depositor, the undersigned certifies that a duly certified Trade Marne or Doing Business As
Certificate or the equivalent has been delivered to People's United Bank;

People's United Bank Business Deposit Account Certified Resolution (COM200 V6 122009)
Bridgeport Center' 830 Mein Street • Bridgeport, CT 06604-4913
Page 2of5
Member FDIC
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(g) If the Depositor is a limited liability company or partnership, the undersigned are all of its members. managers. or partners. as
the'case may be;
He or she understands that People's United Bank will rely on the truth of these certifications In conducting business with the
Depositor;

(i) If the Depositor, or any one individual listed as an authorized signer, should direct People's United Bank to make
preauthorized transfers, to cornbine or to electronicaily deliver account statements, or to establish an intemet banking
relationship iricluding the designation of an internal administrator that can entitle other individuals (who may or may not be
signers) to view and have access to any and all accounts granted the right by People's United Bank at its sole discretion, the
Depositor hereby agrees to be subject to the terms and conditions of the BDAC, the Business Deposit Account Schedule of
Charges, the Business Electronic Banking Agreement, and any other agreements, es updated, with People's United Bank
that apply to the depositor's accounts now or In the future;

(j) The Depositor (and any current or future authorized signatories or otherwise designated individuals) hereby certifies that it
does not,'nor will 8 ever engage, in'restricted transactions, such as Internet gambling. Such transactions are prohibited from
being processed into or out of the Depositor's account(s) or relationship via any means, including but not limited to check or
check collection systems; electronic money transmission, card-based transactions (ATM or MasterMoney1M BusinessCard),
ACH (Automated Clearing House), Wire Transfers. or third-party processors; and

(k) Each signature below represents the .true and accurate signature of the named person and that such person holds the'
corresponding title (if any);'

(h)

People's United Bank Business Deposit Account Certified Resolution (COM200 V6120009)
Bridgeport Center • 850 Main Street • Bridgeport, CT 06604=4913
Page 3 of 5
Member FDIC
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Aeopla UnkodpankIpssmison has toSoodeorayto act arbelnYd Ina bushtwnah mewl
8ysignIt this signsk errdaveagreeSos) ashewredckedaigiteleri8usndstbipaO5A
endagra0 to tholattna end constlav?acontahodeso an as Y maybemoaakdusm tetet0t
at tt &Ala Otratectkatw&A Me ioacaini. 8yeet4atiipih.M 41TMHitekboxae(ew, Yf»ee

Signature 1 / 1 0

al,eoe

teaseeeoolmt.

oe
arh.Pecpk7

MSeand

M41ATM

MVATM

Account 1111111167509

Jake Webster SIG •

SIN as cerlited More rsanamer mprraphpmental, somas? partnerrinehodutdontoasprinpetofMt
l4o4adiOank 8y'destine"keix+adn:DSY *net below, Otamark1uHy hts andwS7a4o to;

- 
0t40bktect ~61eu aA DepgtitA000untawesatSiandaoesAarormtScapa&otta&rasi.SNAed nI
bee andwif wait oWake Wroth Ole *by joi'J`7n arybgded(aL prOceeifegortoonlettlaints art4il_

Viiadto eroireaA Cara' y 
 

y cat ydur banal tot easiaaraiL

'Signature 4 t/ E MS /ATM
Dar

fSignature 2  ;#;  tar  a Signature 5 © MS/ATM
well m

$ignatDta3 0 Signature 6 ❑: MS /ATM

Monks 1: JayPeakganthotue - LA -
Relationship: Limited Partnership
Address

4850 Vt Rt 242 TIN (Certification Required).111111t885
JiAtVTORM - - DOB: -

Nome C Jake Webster
Relationship Sigma TJM1305

DOB~969
4855 Vt Rt 242
JayVT05859 

Name 2: Willem  Stanger
Relationship: Owner MN: 21451
Address DOB: 1948

1275 Blue Rd
.NNrnenV10601K

Name S:
Relationship Tint
Address " DOS:

Name 3: stool wrial t' ...... . _ :. Nero► S - •' _

RehNtl o b Y1h(-
Address 008

Rearionship: Signer TIN: .sis
Address: 008:1967

88 Apple Tree In

Jay Peak Penthouse Suites Lp

Account MajNneAddre_ss:

4850 Vt Rt 242

Jay VT 05059

CERTrICATION OF TAXPAYER IDENTIFICATION REAMER
Under penahles of pejury, 1 may aut (1) the TIN number shown on this form is my conecttalboler idene Caton number.
end 12)(0)1am not alb)ect to backupw1Mhddirq ra ma reason ducked balm, or lb) I have not been mmlned by me
Interval Revenue Rexene (105(0111) am subject to backup w)00544og as k Mao( a leave to regal d interest set'
dividends, or (c) the IRS hes neefied me drat I am ea longer subject to badupwilholdhg, end (3) UNess he Non —
Resident Alien box below is Necked. I certify that lam et  U.S. prim, including a U.S. Resident Alen. and (4) The FATCA
 =clefs) entered on eras turn (d any) indicating that 1 sin exempt from FATCA repining in mrren If you are subject le
backup wifhheetina you must strike out tee SAWN Si

l am exempt from,. • . 1 ',•because tern an: (Check one y oppkcabkk),

. .. 
•. 
 Non-Resident Alien AT Code

7lw f6adWblp4xapeb36tlne/4kn er74leon this account

Management Approval: U ._ it7 .,. ,''+ ■ (Foal W-Bu required) _ I

CHEXsystems called by js Fi }l ~,`
Signature: - it !~ Dale: jl r4,

°leered 1112412014 Employee 24491 ........ Branch 0000302
(:S2 12)2073

~.,f4i
1.-4 Vpde4ed ~*!~ .. .. Branch
Mk annuli  

. 11111111IIII[IID IIIk 1 I  I I1IHI1 I[1III111I
JP Peoples 2-001003



CO Open New Account

Q Update Existing Account

Account Information and
Client Agreement

RAYMOND JAMES
& ASSOCIATES, INC.
klehoet New York Stock :zthance'SIPC

New Accounts
Service Center Fax

866-585-6639

DMS Eligible i

01212
Fcnn

33E
Branch#

41111111,260
Account #

06D9
FAO

6420
Speed Dial-$

Account Type and Registration

Type (Select one) Q Capital Access Accoun

Registration (Select one below)

ti Standard Accounts 0 Direct Account

0 Individual 0 Tenants in Comm Q LLC O Trust O IRA

Q Joint (WROS) Partnership O Unincorporated Assoc. Q Estate Q Roth IRA

0 Joint. Tenants by Entirety Q Proprietorship O UTMAIUGMA O Guardianship 0 SEP.IRA

Q Community Property Q Corporafion Q Qualified Plan Q 529 Plan O Simple IRA

0 Other  

Margin Requested (Subject to ApprovaLlnitials Required): JO No Q Yes Client Initials Client Initials

}Account Information

Complete Account Title:

Jay Peak Hotel Suites LP

Relationship Link Name (branch Use Onty):

Jay Peak Management Inc. Partner

Related Accounts (Branch Use Only):

Account Owner 1 Information

Jay Peak Hotel Suites LP

Tenants in Common

%

First Name, Middle Initial, Last Name OR Entity Name (Trust,

Citizenship Status (Select one below)_

IOUS Citizen °Resident Alien 0 Non-Resi

-4467

Corporation)

Marital status: .(select one below):
ent Alien (W-8 Required) ()Married 0 Single

S.S. # (55555-5555): or Tax ID # (55-5555555) Date of Birth (mm-dd-yyyy) E-mail Address

o Drivers License # OR 0 Passport 10 tt (optional)

111 Ne 1st St FI 4

Expiration Date State!Countty

Miami FL 33132-2517049

Mailing Address (If PO Box 
/APO/FPO, provide physical address-as below) City State Zip

Legal Address

Jay Peak Inc
City State Zip

Name of Employer 0 Retired 0 Unemployed Occupation (most recent it, retired)

579-9052.11111.116--305
Home Phone Number Cell Phore Number Work Phone Number

SEC-RJA-E-0002587



1111.1117260
Acyourli 

Account Owner 2 Information

Jay Peak Management Inc.
First Name, Middle Initial, Last Name OR Entity Name (Trust, Corporation)

Citizenship Status (Select one below):

0 US Citizen 0 Resident Alien

-1601 
S.S. # (55555-5555) or Tax 1D # (5S5555555)

Q Non-Resident Alien (W-8 Required)

0 Drivers License# OR Q Passport !D# (optional)

/1/1111911

Tenants in Common

96

Marital Status (Select one below):

°Married 0 Single

Date of Birth (mm-dd-yyyy) E-mail Address

Expiration Date

Mailing Address (If PO Box/APO/FPO, provide physical addr  beiow)

Legal Address

Name of Employer Q Retired 0 Unemployed

Home Phone Number

State/Country

City State Zip

City State Zip

Occupation (most recent it, retired)

Cell Phone Number Work Phone Number

Account Suitability

Account Financial information

Combined Annual Income

O $0-$t9,99

O $20,000$50,000

Q S50,001-S100,000

o $100,001$200,000

0 $200,001$500,000

Q $500,00141,000,000

Over Si ,000,000

Combined Ne Worth
Excluding Personal R sidence(s)

SO-$19,999

Q $20,000$50,

o $50,001-5100,000

Q $100,0014250 000

o $250,001 r' r 000

o $500,001-$1,0r ,000

O $1,000,001-$5,
I
1tr,000

Over $5,000,0Q0

Investment Experience
Provide yourexperience, if any, with the following investaent types

Noiie Limited Moderate Extensive

Equities Q 41) 0 0

Bonds Q 10 o 0

Options/futures 0 40 0 0

Mutual Funds Q OD 0 0

Annuities 4 0 0 0

Margin Trading 0 Ott 0 0

Primary Objective and Associated Risk Toteriance
Select Only One Ot ective and Associated Risk Tolerance

Objective

Capital Preservation

Income

Growth

Speculation

0 < 5 years

Risk Tolerance

Q Low

Q Low Q Medium V High

CO Medium 0 High

Q High

Primary Time Horizon 

05- 10  years ID > 10 yars

Secondary Objective and Associated Risk Tolerance
Select Only One Objective and Associated Risk tolerance

Objective Risk Tolerance

Capital Preservation Q Low

Income Q Low /i Medium Q High

Growth Q Medium Q High

Speculation 0 High

Secondary Time Horizon 

Q <5 years Q 5-10 years X) >10years

SEC-RJA-E-0002588



17260
P.ccuunl #

Account instructions

Please select one of the following options from

Securities & Stock Dividend Futtd

ach category below:

Cash Swee .

S$? Hold to Street Name 1 From Account

Q Direct Registration Service
Cash Dividend

0

0

Cir}

0

0

0

0

aymond James Bank Deposit Program (RJBDP)

aymond James Bank Deposit Program/Client Interest Program over $25D,000

Bent Interest Program (CIP)

eritage Cash Trust (HCT) - Receipt of prospectus acknowledged

eritage Cash Trust Municipal (HCTM) - Receipt of prospectus acknowledged

aymond James Bank, FSP w/Checking (complete separate application)

ill Remit/ Send Check

Q Buy Cr Sell 0 Deposit 0 Transfer

fp Hold in Account

Q Mail Check to address of record

0 Hold Principal Mail Dividends / Interest

Initial Transaction;
(Description /Amount)

'Capital Access Details (Complete this section only if Capital Access Account is selected on Page 1.)

Type (select one )

0 Capital Access. Q Capital Access plus .Rewards 0 Capital Access Premium Q Capital Access Premium plus Rewards

Account Identification and Security
Information provided in this section will be used to prof you and the assets held in your Capital Access Account. You may be asked the
following question when you call with inquiries about your account or for identification when transacting purchases with your VISA® Platinum debit
card. All cardholders will need this information; keep your a count identification and security information in a safe place_

Security Key:

Account Card Holders (Listed on Account

Print Card Name (if a erent from Legal Name)

Print Card Name (d efferent from Legal Name)

(minimum of 3 characters/maximum of 8)

(maximum of 26 characters, includiing spaces)

(maximum of 26 characters, including spaces)

Additional Card Holders (Card Holder Only)
I

For additional card holders not listed on the account r4gistration: I understand and agree to the terms and conditions in the Capital Access
Account Agreement. I also understand that my authority is lim led to the use of the Capital Access VISAS, Platinum debit card.

Print Name

Print Card Name (ddrfresent from above)

Social Security # 

(maximum of 26 characters, including spaces)

Authorized V1SAs Platinum debit cardholder signature

Print Name

Date

Print Card Name (ifc6rferenffrom above)

Social Security #

(maximum f 26 characters. Including spaces)

Authorized VISAe Platinum debit cardholder signature Date

For Company or Trust

Double Embossed (Optional)  
(maximum of 26 characters, including spaces)

SEC-RJA-E-0002589



-11111111.260
Account #

Capital Access Details

Check information
Check Imprint '>_ — ,_; Shipping Method:
(Information appears in upper left corner of check)-- 0 Regular Q First Class 0 Express Delivery

(10-14 business days) (7--10 business days) (except weekends)
(maximum 0135 characters per line) Additional charges apply for Rrst Class andress shipping. 1pping. No

charge for Regular Delivery,

Alternate Shipping Address

Check Type

Check Design City State Zip
Wallet Private Design checks are provided at no ehanie,
Additional check types and designs are available for an additional

Country
fee and maybe viewed at www.harland.net

# of Checks Starting Check # Phone #
(0001-

Check Charge to (nappftcable):

0 Client 0 Financial Advisor 0 Branch

99)

Shipping Charge to (f applicable):

0 Client Q Financial Advisor 0 Branch

Power of Attorney for Capital Access Feature

I understand and agree to the terms and conditions in the Capital
document is required, must include the signature of the Attorney

ONLY
Access Account Agreement A completed POA or IPOA (Form #01316)
in Fact and be accepted before authorization wlt take effect

Print Name Social Security #

Authonzed Attorney in Fact Signature Date.

Tax Certification

Tax Classification: 0 Tax Exempt Payee 0 Corporation a Limited Liability Company Type

0 individual/Sole Proprietor 0 Partnership 
0 D= Disregarded Entity

0 C = Corporation
0 Other 0 P = Partnership

Under penalties of perjuryI certify that

1.) The number shown on this agreement is my correct
to me), and

axpayer Identification Number (or t am waiting for a number to be issued

2.) I ant not subject to backup withholding because a.) am exempt from backup withholding, or b.) I have not been notified by the
Internal Revenue Service (IRS) that I am subject to back p withholding as a result of failure to report all interest and dividends, or c.)

the IRS has notified me that I am no longer subject to ba kup withholding, and

3.) I am a U.S. citizen or other U.S. person (defined in tit Instructions).

Certification Instructions: You must cross out item 2 Bove if you have been notified by the IRS that you are currently subject to

backup withholding because you have failed to report a I Interest and dividends on your tax return. For real estate transactions, item 2

does not apply. For mortgage interest paid, acquisition r abandonment of secured property, cancellation of debt, contributions to an

individual retirement arrangement (IRA), and generally,
agreement, but you must provide your correct TIN. t

payments other than interest and dividends, you are not required to sign the

I'

RJA 01212 1/09 Page 4 of 10

SEC-RJA-E-0002590



_7260

Client Acknowledgments and Signatures

Account Owner 1

I am 0 I am not

lam Olamnot

C::/ am Oillamnot

0 You may ffi You may not

Account Owner 2

0l am 0 I am nclt

(

O l am O l am nrlt

1

an associate person or related to an associate person within the
Raymond James Financial Group. Specify to whom and relationship:

Father-In-Law

an employee of or related to an employees of any exchange or a member
firm of any exchange or member of the Financial Industry Regulatory
Authority (FtNRA), or a officer of a bank, trust company, or insurance
company.. Employees/related person employer:

in the position of:

0 ( am 0 I am r oo a director, corporate officer, or a 10% shareholder of a publicly traded
company. Indicate the name of the company and relationship:

0 You may O You nYty not disclose my name, address and security position to requesting
companies in which 1 hold securities under rule 14b(c)-1 of the
Securities and Exchange Commission.

By signing below, I acknowledge that t have received, read, understand, and agree to abide by all the terms and conditions set
forth In the Client Agreement incorporated herein by this reference. t also recognize that this Agreement contains a predispute
arbitration clause located on page 8, paragraph 6 and other provisions affecting my rights.

***I have received the Client Agreement for my records.***

Raymond James & Associates Inc. is an affiliate of Ray and James Bank, FSB, a federally chartered savings bank. Unless

otherwise specified, products purchased from or held a~Raymond James & Associates, Inc., are not insured by the FDIC, are not

deposits or other obligations of Raymond James Bank, FSB, and are notguaranteed by Raymond James Bank, FSB, and, are
subject to Investment risks, including possible loss of p inclpal invested.

The internal Revenue Service does not require your consent to any provision of this document
other than the certifications required to Ovoid backup withholding.

illiount Owner 1 Signature bate j Financial Advisor Signature Date

Account Owner 2 Signature {if applicable) Date Blanch Manager Signature Date.

Account Owner 3 Signature (if applicable) Date Account Owner 4 Signature (if applicable) Date

j 111111111f INI111111114111.1,111,11;1111111Aql 1101411111I 111

SEC-RJA-E-0002591



Partnership Account

RAYMOND JAMES
ASSOCIATES, ilNC.

!6? mbec Hew 'rot!: Sicck Fccherge:SIPS

iNew Accounts Fax
St. Petersburg - 866-453-9412
S uthfieid - 866-493-9966

MS Eligible

1153
Forms

33E
Branch #

WIn7260

Account*

06D9.
tA#

6420
Speed Malt

We, the undersigned, as general partners of
partnership, hereby authorize you, Raymond James &
We hereby authorize: /\ ,

(JAVcr-US

i-a kS .,lc; L I  , (the Partnership') a duly organized
Inc. ("Raymond Jaynes') to open an account in the name of the Partnership.

(Signature)

(Print)

(Print)

(Sgnature)

(Print)

(Signature) (Signature)

(Print) (Flint)

(Signature) (Signature

(the "Authorized Agents"), or any one of them individually, as the Partnership's agents and attomeys-in-fact, to buy, seli(inciuding short sates) and trade in
stocks, bonds, options. and commodities, and any others and/or contracts relating to the same, on margin or otherwise for the Partnership's
account and risk and in the Partnership's name on Raymond books. These activities shall be conducted according to the taints of the Raymond

m terms James Customer Agreement, and any other tes and conn established by Raymond James. We hereby agree to indemnity and hold Raymond
James harmless from, and to pay promptly on demand, any and all losses arising from these activities or any debit balance due.

We authorize you to follow the instructions of the Authorized Age
with Raymond James and to deliver securities and make mon
mentioned, as well as in afl other things nor nary or incidental
them individually, are authorized to act for and on behalf of the P

nts, or any one of them individually, in every respect concerning the Partnership's account
payments to them as they may order and direct. In all .rr letters. and things previously

to the administration of the Partnership's account, the Authorized Agents, or any one of
lrhierahip with the same force and effect as we might or could do. Furthermore, they are

authorized to receive demands, notices, confirmations, reports,1tatements of account and communications of every kind. They may make arrangements
on behalf of the Partnership's account, terminate, modify or waive any provisions of such agreements, and generally deal on behalf of the Partnership's
account as fully and completely as if they were the sole owner(s) of the account. All of the activities previously mentioned may be carried out without
notice to the Partnership or its partners.

We hereby ratify and confirm any and all transactions made w?th you by the Authorized Agents, or any one of them individually, for the Partnership's
account. This authorization is in addition to (and in no way limits or restricts) any rights Raymond James may have under any other agreement with us.

This authorization and indemnity is binding on the undersigns
authorization and indemnity that shall remain in full force and e
written notice addressed and delivered to Raymond James at 8&
of the Partnership, you are authorized (a) to continue to treat suc
as one of us, or our representative, delivers written notice to yoy
authorization, and you have reasonable time to act upon sub
transactions in, the Partnership's account as you may deem advl
future law or otherwise..

ft is further agreed that, in the event any of us ceases to be a pa
writing of such fact. No notice of revocation of any of us ceasin
in any way resutting from transactions initiated prior to the receii
and indemnity shall inure to the benefit of Raymond James and
any cause whatsoever, and of the assigns of Raymond James o

, the Partnership and all respective successors and assigns. it is also a continuing
ect until revoked by the undersigned, or their respective successors and assigns, by a
Carillon Parkway, St. Petersburg, FL 33716. In the event any of us cease to be partners
person as a partner for all purposes, and as bound by this authorization, until such time
offices that such person has ceased to be a partner and will no longer be bound by this
notice, and (b) to take proceedings, require papers, retain • portions of , or restrict

able to protect yourself against any potential liabitty, penalty or loss under any present or

trier of the Partnership, the remaining partners will immediately cause you to be notified in
to be a partner in the Partnership shall affect any authority hereby granted or any liability
t of notice end Raymond James having reasonable Erne to act upon it. This authorization
f any suooessor limn, irrespective of any change at any time in the personnel thereof for
any successor firm.

Subject to the foregoing provisions, duplicates of all notices or communications for the undersigned regarding the Pa  ip account are to be forwarded
to the following (a non-Authorized Agent):

Name c+nln 'Y  k m()USYA901e/1-l— 

Address 44?'. l )c.CYY»r\ * 12ot,i I a-4 a_ 
City/State2ip  ~ ) 1)Y OS 

Partner Signature

Partner Signature

Date

Fiats

1 IllI1Iil1HEII1 l 

Partner Signature Date

Partner Signature Date

GI~I~~RIW~ IlIIgN~I~IIpIVl~lyl A

SEC-RJA-E-0002592



--AiUG.25.2011` 1:47PM 1"' RAYMOND JAMES"- 1 1 411.• r. r•„

Account Information and Client Agreement

IMMOND JAMES
SA ASSOCIATES, INC.
IIsabfrt NOV 'fork Stuck achtokslELPe

New Accounts

Service Center

Scan or Fax 886.406.4235

01212
Form 1F

33E
Branch*

Account

06D9 , 6420
FA* Speed Dial rt

ler Open New Account 0 Update Existing Account

Type (Select one) 0 Capital Access Account

Registration (Bowan, below)
O Individual C Tenants in Common

Q Joint (WROS) 0 Partnership

O Joint retards by Entirety O Proprietorship

O Community Property dCorporertion

Standard Account

O LLC
O Unincorporated Assoc.

O AIU GMA

O Qualified Plan

Margin Requested (subjictto Approval, halals Required): 0 No

C Direct Account

O Trust

O Estate

O Guardianship
O 529 Plan

O Other

O IRA

O Roth IRA

O SEP IRA

C Simple IRA

jYes ,Client Initials Client initials

a •

Complete Account 111te7

Jay Construction Management Inc

Relationibtp link manse (Branch Use Or

Releted Accounts {branch Use only):

Jay Construction Management Inc

Tenants in Common

First Name, kiddie Ines), Last Name OR E=ntity Nan* (Trust, Corporation)

CkYitenship Sleets (Select sine WOW);

iUS G>izen O RaeW it Alien 0 Non-Resident Alien (WA Requited) 0 Meted 0 Sits$*

4iMMINiS0 
S.S. #(555-55-6655) ORTtt* ID if (56-5559555) patent Birth (MM-DONYYY)

Marital Status (Select one below):

E-mail Address

D prn/ersLicense* OR Pes8potltD#{optional) EN:61tlatDate - Sete/Country

111 NE 1st St Floor 4 
h1eilingAddresn (If PO r axiAPO'FPO. pr Qo a physical address below)

1541 Brickell Ave Ste C-1407 
LegalAddreeS

Self
Name ofiEmployer

410111.011112
Homo Phone Nurribgw Cell Phone Ntlmittx

O Retires 0 Unemployed

Miami, FL 33132
Ciy

Miami, FL. 33125
City

State Zip

State Zip

Occupation (most recent, If retires

Work Phone *rater

739 01212RJADCT Till Pageloft3'

RJA-Quiros-003299



'"'AUG, 25. 2011. 1, 46PM" .. RAYMOND JAMES-- -Li JVa. J 'NU U7,a r. [ r. -,

,fIee / f 1/.4
Tenants In .erration

Feral Name, Male Initial, last Mans OR Enid Name ("rust, Corpa><'allon)

Citizaiship (Select one bade):

edOS Citizen 0 Resident Alen 0 Non-ResldentAlien (W-9 Required)

boogala 197/
S S. # (555-55s5555) OR Tax ID # (55.5555555) Dale of Birth (MM -DD-YYYY)

41110011111811111111.0016001011.1110 Ir- ~r 7
l 'D CB License# OR 0 Paaspxl ID #(. Honer) Sapb'atin't Dare

Marital Status (Select a*Ior4

Married( -G Med Single

E-mal Address

ricaylr
wiling Address {If PO Boa/APO/FPO, provide a Phystciiii address below) City

inc as Above. 
Lego A.ddres5

zip

City State Tap

3))r i ao Vo.  S'erGr art 
Namae of Employer 0 Refired 0 Unemployed Occupationcent, if retired)

a
1-lam9 Phone Number Cedl Phone Number Wcrk More Nur+ber

Am+purrt Finantriatlaft nartan

Combined Annual Income Combined Net Worth

Exch1dbtg PersanalReside»ce(s)

O $0-$19,999 0 $o419,999

o $20.000450,000 0 520,000-$50,000

O $50,001-5100,000 0 $50901-$100,000

O $100,0014200,000 0 5100,0014250,000

o $$201,001-$500,000 0 5250,00145d4A00

O sso voi-$1,000,000 0 $500.00141,000,000

le Over $1,000,000 0 $1,004,001-$$5,000.000

if Over $5,000,000

Provide yo m a xpanierlce, # eny, with the fefaNh 9 immanent types

Nana Limited Moderate Extensive

Equities

Bonds

Options/Futures

Mutual Funds

• Annual s

Margin Trading

o 1 O

C 0 0

Q t 0

O vl 0

O 0

O 0 0

f tam ODfcVtive and AMseoiated Risk Toleranve

$elan Drily erne Objective end AareorJ ted Rlak 7 detente

ObjecUVe Risk To)eranCa

Capita! Preservation 0 Law

Income 0 Low 0 Medium

Crauarth 1 Medium
Speculati on

O High

O High

O High

Primary Time Hogimn 

0 < 5 years 05 -10 years i' 10 years

• ta1212R1A t%.I ? 1i

aeagindaeLOItilactive and Associated RIO Tolerance

Select only one Objective end Associated (else Tolerance

Objective Risic Tolerance

Capital Preservation

Income

Growth

Speculation

O Low

O Low i Medium
O Medium

O High

O High

O High

SecQ daary Tariff HOP PS

O < 5 years 0 5 -10 years 10 years

Pipe2cf 

RJA-Quiros-003300
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.:..;• iv.:. a 

Please select one of the following options From each category below:

Lin v" Funds Funds I Gal. Swamp
Hold to Street Name I Prom Account 0 Raymond James Bank Deposit Program (RJBDP) with Client Interest Program (CPP)

O Direct Registration Service 0 Raymond James Bank Deposit Program (RJBDP)

OClient Interest Program (CIP) - (Avenel* for Corporation, Foundation, fivesamont Clu), LLC,

h Dividend Penmanship end lhninoorporeted Association accounts wily)

0111 Hold in Account crf Eagle Class - JPMargan Prima Money Market Fund (Receipt of arespeckis acknowledged)

O Mail Check to address of record 0 Eagle Cass - JPMorgan Tax Free Money Market Fund (Receipt of praspaetus acknowledged)

O Hold Principal 0 Raymond James Sank, FSs with Check writing (With leas approval only - Separate

Mail D idends l interest appicetion required)

initial 1 ipstso;ittn: 
O Buy 0 Sell 0 Deposit 0 Transfer

Ars'ount)Description /Amount)

i¢ 
a _,ll Vr Y 

t 
.a ?!iat4iiigile,i4I1U7iti7 

 s. 4b4.1. ~ h 
. ~11.7. 

1 
 d rontR #  
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:
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w ~ - i' 
4t'; 
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h ,?

~
o

~ 
1,i

tl.
,

.•t111, 

Type (Select ono)

O Access 0 Capital Access Rewards 0 Capital Aaness I'romiwn 0 Capital Access Premium plus RewardsCapital plus

Account Identification and Security
Information Wielded in this sedan will be used to protect you and the eiSSe1S held in your Capital ACCees Account. You may be
asked the following question when you call with inquiries about your account or tor identification when trammeling purchases with
your VISA Platinum debit card. All card holders will need this information; keep your account identification and security
information in a sale place.

Security ICey (minimum of 3 deracterr/mmcimum of 8l

Account Card Holders (Listed on Account Registration)

Print Name of ddrorent fivrll Legal Name)

(mpdrrulrll of 28 chsraetera., inducting spaeas)

Print Name {ifdrferenf from Legal Nome) 

(medrnum of 26 eherartam, including spaces)

Additional Card Holders {Card Holder Only)

For additional card holders not listed on the account registration: 1 understand and agree to the terms and conditions In the
Capital Access Account Agreement. 1 also Understand that my authority js limited to the use of the Capital Access VTSAO

Platinum debit card.

Print Name Social Security #

Print Card Name (if dfferentfrom above)
{rnaxlmumof26ch. -" . lrrolud • - •.--

Puitfhwtied VISAS Platinum debit odTMoider signdure bato

Print Name Saolel Security#

Print Card Name (if different fawn abpye)
(maximum of 26chsracters, includIlw saaeas)

Authorized VISA2 Platinum debit cardhoider signal xe Date

For Company or Trust
Double Embossed (Options

mardrrwm,ot26cherubim in • s., - S).,

138 0121RUA DC!' 7111 Capital Access Dotalls continue on next pagan

RJA-Quiros-003301
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Check Imprint:
(Information appears in upperlalt corner of check)

Shipping Method:
0 Regular 0 First Class 0 Express Delivery

(10-14 business days) (7-14 business days) (except weekends)

Additional charges apply for Ftrataasa and Fxprest shipping. No
cikaage for Regular OwJveery.

Alternate Shipping Address:

(maximum of 35 chaser per lino)

Check Type

Check Design City State Zip

Wa/1er, Private Design chocks are provided at no charge.
AdrtJtio?lal check types and designs are available for an
addltrora f tee and maybe viewed at ww ..IrariandJ1t.

# of Chucks Starting Check #

Country

Phone #

(5YN-9999)

Power of Attorney for Capital Access Features ONLY

t understand and agree to the terms and conditions in the Capital Amass Account it Agreement A oompleten POA or LPOA (Form
#01313) document is required, must include the signature of the Attorney in t=act and a accepted before authorization wdl takeefect

Print Name Social Security #

Authorized Attorney In Fact SIgnetum Cato

O Individual/Sole Proprietor 0 S.Corporation

10-Corporation O LLC S-Corporation

O LLC C-Ccrporatlen 0 Trust/Estate

O Partnership

O LLC Partnership

O Other

O Tax Exempt Payee

Under penalties of perjury !certify that:

1.) The number shown on this agreement is my Correct Taxpayer Identification Number (or 1 am waiting for a number to
be Issued to tie), and

2.1 1 am not subject to backup withholding because a.) tam exempt from backup wlthholdtng, ur b,) 1 have rat been
ramified by the Internal Revenue S rviice (IRS) that I am subject to backup withholding as a result of failure to report
all interest and dividends. or c.) the IRS has notified me that 1 am no longer subject to backup withholding, and

3.) I am a U.S. citizen or other U.S. person (as defined by IRS cods).

Certifie.-ation Instructions: You must cross out ltt rn 2 above if you have been notified by the IRS that you are curently
subject to backup withholding because you have failed to report ail Interest and dividends on your tax return. For real
estate transactions, item 2 doer not apply. For mortgage interest paid, aoquiSitlon or abandonment of secured properly,
cancellation of debt. cor'ttributions to an individual retirement arrangement (IRA). and generally, payments other than
interest and dividends, you are not required to sign the agreement, but you must provide your correct TIN.

l 01212RJA no"' 1111 Pogo 4 of 13
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Acceunt Owner 1 

O l am et ant net

O 1 am 6(1 am not

O I am 611 am oat

0 You may "You may not

0.17g
Account Owner 2

01 em O I am not an associate person or related to en associate person within the
Raymond James Financial Group. Specify to whom and relationship:

01 am O I am not an employee of or related to an employee of any exchange r)r a
member firm of any exchange or member aF the Financial Industry
Regulatory Authority (FIt4RA), or en officer of a bank, trust company,
or insurance company. Employeeslrelated person employer:

in the position of:

O I am 0 I am not a director. corporate Officer, Or a 10% shareholder of a publiciyl
traded company. indicate the narneof the company and relationship:

O You may 0 You may not disclose my name, address and security position to requesting
companies in which 1 hold securities under rule 14b(a)-1 of the
Securities and 6xhange Commission.

Sy signing below, I acknowledge that 1 have received, read, understand, and agree to Abide by ail the terms and

conditions got forth in the Client Agreement incorporated herein by this reference. 1 also recognise that this Agreement

contains a predisputa arbitration clause located on page 9, paragraph 4 and other provisions affecting my rights.

4r9 have received the Client Agreement for my records.**°"

Raymond James & Associates. Inc. is affiliated with Raymond James Bunk, FS6, a federally chartered savings bank.

unless otherwise specified, products purchased from or held at Raymond James & Associates Inc,, are not insured by

the FDIC, are not deposits or other obligations of Raymond Jaynes Bank, FSB, are not guaranteed by Raymond .lames

Bank, FSB, and are subject to investment risks, including possible loss of the principal invested.

The internal Revenue Service does not require your consent to any provision of this

document other than the certifications required to avoid backup withholding.

WailitliPSOM

aim, g.
ehifei

8-1-11
AciC4ent Owner 3 Signature (if applicable) Dat6

.R1,t1 
AcGwntowner2 Signalise Of applicable)

as

Date account Cwner4 Signal ; if applicable) Date

Financfai AthiecrSigri turn 014

fr

C='=

f/( 0
Branch Manager : ••, re

/ _ alb

* ~J - CO1'V - V 1 2 1 2 - NU L. L*
1t o1212RJA CCr 7/11 P Sof/3
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Account  Information and Client Agreement

RAMEIOND.iAMIN
+~ ASSOCI ,TES, tNC.
Owns Si+e Varr neoN Eft el*wc

New occodttts

Service Canter

Scan or Fax 866.4N-4235

12121
Pt*

474

20C9 6420
1111 FAQ peed r.Q A v

O Open New Account ei Update Existing Atoount

Type (Sdact onrl) 0 Capital Acceaa Aeeount
Registration Maim an*below)

O Individual O Tenants in Carman

o JaInI MRCS) 0 Partnership

Q Jalrtt Tenants by Entirety O Proprietorship

1D CarpemEan0 Community Property

O Direct AGceunt

O LLO

o Unincorporated Assoc.

NiO LTTMA►UGMA
o Qualified Plan

Margin Requested lSubjwroApprcr.l, kakis Regr n.* 0 No i vas

Gentekts PerountTdTfi

Jay construction Management Inc

;f

O Trust

O Eetatc

o Guardlana}iip
O 529 Plan

O Other

J ' 

O IRA

O Roth IAA

o SEP IRA

O Simala IRA

era Indials

•
eel tionship Link Name (BraR* we OMIT):

Related Amounts (Dtend1 Use Only):

pLr .S •• `.

Tate s in Careen=

Jay Conatructioa Management IFIC ! 7_
:—.-------

FirstMune, nGddislnidat, last New OR EnGtyNmze(rn= Oetweradcrsf

ClAaer+afdpStatus (Select en* Memo! MOW Stems (Select one Weir):

e f US citizen 0 Resident Alen 0 Non-Resident Men (w-8 Re41311V) 0 Married 0 Single •

X90

SS. x155565-95= MI TeX() 0(555556660 Date of DRtrt (rom-DD,YYYY) E,nail Mere=

O Mart License i! OR 0 Rampart IDS (mt ) Expitelia l Gain t101110:Net Y

471 NE let Street, Floor 4 Miami Fi 33732

MAN; Address Of PO BautRPOIFPO, picirdestekipleal address Wow) City State ap

1541 iirickela Ave., Ste. C-144.7 Milefl f F'1 33129 _

clly sty Zp

self .

Nemo el Etrolviv IZaerctt Nnerriplayed oeourmfien (mg reureck if refeW l

SIPIPBRIPM_

Flom Ply amber —~̂ Tea %me htenter — wok Phone httirrber

1~ 01.77 IJA11Cf en1

9 'd Li5'ON

Pagel 6E13

s311vr aNOLVV WdLS:4 1101; '8 'd3S
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- 5'hN, 9.2011 4:09PM RAYMOND JAMES NO. 595 P. 2

naoount is

Account Owner 2 Information 
Thants at Carmen

Jong Wean Choi
Hirstherne, Mk rM'6n1, Last Herter oR E a:M me (Truk carpotafignJ
Maimhp Stskrs Meted ono below)

0 t10 G'Rmn 0 ResIdentl~ien 0 NorrRosidertt Aran (W-tI Required)

961

Unitas Itsua (Sited-neUlu*

0 Married 0 3rt4

32. Or (55.5-55.E s5) OR Tie fv # (55-6651:556) Date of Club (Mns.00-MY)

~orerda tictin 1 OR 0 Passport ra * (optcrol) [ ratan Ctlt1

111 NE 1st Strunk, alth floor Miami

SratNCatery

hiding Address( ifPO9oX/APOIFPO, orchidssphsaini sddretsWoo) City

Legal A irieau

Jay Construction Management
Name or &Weyer 0 Reined 0 Unempigyed

FT 33132

Mrar

Otr

President
Occupatipt (moat reosra, 7f mired)

30$-S79-0

Home Phone Marker COI Phone Mambo too* Plum Numbo

Account Suitability

Account Financial information

Com11nod Annul) Income Combined Nat Worth

Ezurotig PersonarReaiteace(o)

0 $0.19,990 Q $0414,999

Q 320.000- SOPed 0 x20,000-$60,000

o S50.001-5100.000 0 550,001-3100.000

0 $100,0014204,000 0 5100,007$50,1300

o $200.001.5500,000 0 3150,001$500,0o0

0 $500,00141,004,C0 0 S500,d01$1,?Oo.0nn

dOverS1,000,DOC O SI.0O0,00145,000,000

lover 55.000.000

Ftiovlde your **aimed, Lamy, * Wa ra➢owittr ipestRierK halo

Equities

Bonds

opRenarFuturss

Mutual Funds

Annuities

Margin 7ratdrrt9

None Limited Moderate

0

Extensive

0
0 s(
0 0

0 0

0
Q 4

FrVliwv 0biv4ve and Asspsiated Ijsk Tolerance,

semonbr one Oblecove mrCAssocidad JUrk 7dl+ence

Qbxedve Risk TTlttranrce

Capital ProsenratCon 0 Low

income 0 Low 0 Medium 0 High

Growth If Wiwi 0 KO

Soot:viatica 0 High

Pritrtaa nine Horizon

0 s.5 years 0 5 - 70 years fi> 1D years

9e2on t iect;Ye and Asaaolated k Toter~ce

Saber only OtegrayranalRreepirhadre Tgteranee

OttJerliire Risk TOlenrocs

Capital Preservation 0 LOn

Income 0 Low iMediurn 0 High

Qrcwth 0 MedTum 0 HO

SuectdaliOn 0 High

Secondary 9•im~J'lot4~on 

0 < 5 years; 05.10 rears if 10 years

slid &Ma. Del tl~i

4 'd LS 'Ohl
Para ell

S3or MONA OVE:5 t t4i '8 'd3S

RJA-Quiros-003293
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Accoksitst

Account instructions
Please sakd ono of the fotreiAng optima hurt! each category below:

Sec ur*its & Sbock Dividend, Fue►ds 1 Cash .Stem

efkold to Street Nome 1 From Account O Raymond James Bank Deposit Program (RJODP) with Chant interest Program (CIF)

O Direct Regi*Valivn $crevice 0 Raymond James Rank Dap:mit Program MRCP)

O Client Intarfst Program (Cilb) - (Avatsf in for Coracrrdon. C,wndeetian. MrvestmarIt O LLC.
iVi PartnersrOe and uninwn ~taaassedauara~l~saonly)

Hold ire Account Eagle Class - JPMorgan Prime Money Market Fund (Rse*ipt or pr>nprclus ecknawirdsre )

O Mau Check to addro ss of record 0 Eagle Class - JPMargan Tau Free Money Market Fund (Remo af Praspecua ed)

O Hold Principal 0 Raymond James Bank, FSB aith Chicle Writing (With RPS.apptOve only- Seoerete

Mall Dividends 1 Interest htppregtnrr required)

illiTra 
0 Buy 0 seer 0 Deposit 0 Transfer

(pescripden IAmixott)

Capital Access Details 4corpplatat ttTi trop a, 2 if Capital Amos Amourttis sefe Fed en 'Puget)
Type (Select one)

0 Cepkil Acmes 0 Capital Ace 'WS Rewards 0 Capital Axes Premium 0 Capital Access Premium plus Froward%

Account )dentiriCation and 9ecurttyr

Information provided ill thia sermon will be ailed 10 Protect you and the assets hod In your Capital Across Account. You may be

asked the foflowtr g du.stion when you WI with Inquiries ebexrtyaur aeeotrHt or for identlfcaten when transacting purchases will
your VISA0 PlBtinttrn debit Cent. All cud hofders will need this iniorrnation; KE+eP your account Identification and securTky
information in $ safe place.

Security Key (nointafot i of  tharsetennrraocimhnn We)

Account Card Holders (l-i%ted on Account Registration)

Print Nara, (d dent from Csga(Nama) 
--

tell irrwar of2G charsechn, including dpi)

Print Name Of aferant from Legal Name) —

(meaoimar, ot28 charaFters, including spliced

Additional Card Holders' (Gard Molder Only)

Fir additional esrd holders not asked an the account registration: l understand 2nd agree to the tefms and conditions in the
Capital Access Account Apreernent, t also understand that my authority j,s limiter! 1p the use of the Capital Access VISAS
Platinurn debit acrd,

Print Name acted Security ii

Prfnf Cared Name 01 different ftvm eoeveJ _

OTIIWITIUM era characters. Inciudnseam)

Aurntrta10V SM Piiainum debit oardhaidersigtraare Rt>at

Print Narne Social Security #
-

Print Card Name (if di7erennt from e0+00

12cRAr#Cie tncluding.sossee)Cma>xllltlro r;_

Auto ell yleAaPartrian deblttertaiokttr signMen Dar

For Company or Trust

Double Embossed (Optlane0

_ (madam= OS chars-tde, loci uding dpaots)  ..„'

garoniza tocr.int, •

9 'd LI5"ON

Capital Ac+ 3 Details ovntinueen .nh'x=page: ,.

S3Nti15NOWAV wdL€:S ti.0 *cHS

R TA -Quiros-001294.
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11110174
Aaaolsfl *

Capttal Acoes* Details rCheck lnformet on

Meek Imprint
(lrriiorrneorr appears in upper left corner of cdlerdr)

(niaiimuru of as characters pat lint)

Check Type

Shipping Method:
0 Reg ufar 0 First cease 0 Express Delivery

(1O-14 business days) (7-44 buS}re55 days) Cemeptwerkende)

Additional aflame+ apply for First tYeaur and apn*ssshlppin . f(o
ahaye for Raaofir belAnary.

Alternate Shipping Address:

Check Design CSty State Zip

s+ialet, Pentate Deep, checks arse prvvidad r# no charge
Add'(ct al direst types and designs are a fihbie for an Courtadostrtnartbv and maybe viewed at iswrvharlandnat

or C►ecka Smrting Check # Phone #

{5p?-9999)

Power of Attnrner for Capital AeCass Features ONLY
1 unaerstarfe and agree to the terms and eendit;er'rs in the Copied Access Account Agreement A completed POA or LPDA (Form
#O1 3'f 6) document is required, must blob a the aignalurevf the Ado may in Fact and be 3oprvled before authorization will taste effect

Print Nana Seidel Security #

A*>ehariaed Rtlgrnhrin Feu nmatuns

'Fax Cerf{fication
Tax Wassifieatien: 0 urdwvcduAlJ$o14 Proprietor 0 S-Oorperallon 0 partnership

(rooked) gracoroordtinn 0 LLC S-Corporation 0 ,LC Partnersfiip

0 LLC C-Gorporation 0 Tri'astfEatate 0Other

0 Tax Exempt Payee

Under penalties of penury I Certify That

14 The number shown en this agreement is myr correct Tavpayerkientifiention Number (or lam waiting for animism' to
beinuedtome), and

24 i err not subject to backup withholding because a.) lest+ t erupt from backup withholding. or b.) I have not been
notified by the Internal Revenue Sealer (IRS) that l stn subject to backup withhokhog es a resuttoffailure fe rsport
sit irltitreat anti dividends, or c.) tiro IRS has notified me that 1 am no longer subject to backup withholding, end

3.) I am a tf.S. citimm or other U.S. perSan (as defined by IRS code).

iif txtion Instrudirdix YOU mUs4 tress Mg item 2 about if you NM* been notified by the II2S that you are etirrehtly
s4b{ect to boom Withholding because you have failed to report ail interest and dividend* on your tax return. For real

estate trent:Salem, item Z does riot apply. For mortgage interest paid, acquisition or abandonment of scored property,
cancellation or debt, contributions to an individual retirement arrangement (IRA), and generally, payments other than

interest and dividends, you arena: required to Sign the agreement, but you must provide your Correct 7rN.

ear 61212MIACCT y't1
p.Qt4 al*

6 'd Lis 'ON s9wtir LINOVNAVA Wc[ I1.CZ'8 'd38
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ǸO. 595'̀ P. 5 

r-.1

X11741Amt

Account Owner 

O 1 am ern not

O I Am 4ert am not

Qum 64 am not

0 You may viO You may rot

Aormoe}t owner 2 

0 !ern 01 am not

Clam Oiamnor

;Kg 

en associate pemori or related le en assodete person within they
Raymond James Financial Croup. Specify to whom and relationship:

on employee of or related to an employes of any exchange or
membV fret of any exchange Cr member of the Minanciatl Industry
Regulatory Atathoiity (MIRA). or an officer of a bank, trii t company.
or insurance company. Employees/related Person employer.

in the position of.

0 t am O I am trot a director, corporate officer. or a 1.0% shareholder of t publicly
traded company. Indkate the name of the company and relationship:

O You may O You may not discfcrie my name, address am SQourIty position to requesting
companies In which I hold seeuslties under rule 14b(c)1 Of qne
Securities and Exchange Commission.

By signing below, 1 acIaiowledge that t have rscoNetd, read, undarstarrd, and to abide b'Y ell the terms and
cendmons eat forth in the Client Agreement iosxorperatsg herein by this reference. I also reoeinolze that this Areement
coetains a predispute arbitration dame tooted on page 9, paragraph 4 Wired other prQVic ens affecting my tights.

**1 have received the Client Agreement for my records.***

Raymentd James dr Associates, Inc. is affiliated with Raymond James Bank FSB, a federally thartered savings bank.
Unless *tharwiea sp4e fed, products purchased from or h.Id at Raymond James & Associates Inc , are not insured by
the mg, are not deposits ur other obligations of Raymond James Bank, is, are not guaranteed by Reyroored James
Bank, P36, and are subject to investment risks, Including possible toss of the prina:per invested,

The Internal Revenue Service does not require your consent to any provision of this
document other than the certifications required to avoid backup withholding.

Mates,t Omar 1 St, - tzar Account owner 3 Swaim( Gate

*mar 2 Sigma re;r v W • .. Ac%u' t CwnQ a eicjnitviIS , :: - • •

lip
Fa~anwt ad sot SkJrrehs~e 1 . o amy o, Runner Skin 

78/9///

1110
tea 01212RJAoct.enm

01 'd t l 5 'did

IuI1IIIL1u11HIM
raga 5of13

S3Wyr QNONANS VidLE:S lin'8 'd3S
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RAYMOND JAMES®

Limited Power of Attorney
New Accounts

Service Center

Scan or Fax S66-406-4235

01437
Form #

33E
Branch #

111111.174
Account #

24J4
FA #

6420
Speed Dial #

Complete Account Title

Jay Construction Management

mosszwanalme to Client(s)

(61 1lSz-AM

Attorney-In-Fact Name

Ariel Quiros

Client hereb authorizes above named person to act as Attorney-in-Fact and perform the following instructions for Client's Raymond

  Execute or revise any New Account Agreement with Raymond James;

  Execute or enter into any Agreements with third party investment advisers or money managers;

  Buy and sell securities including any transactions which may create a margin debit in my Account;

  Execute letters of authorization to transfer cash or securities including iRA distributions (applicable distribution
forms must be presented or on file) from my Account to any party, excluding above named Attomey-In-Fact;

  Make deposits into my Account;

Transact business online via Raymond James investor Access. This Investor Access authorization allows:
• Access to Funds Transfer that includes the ability to use established profiles to transfer funds

in and out of Raymond James. This may include distributions from IRA accounts;
• Access to establish online trading (if requested by advisors and approved by branch managers);
• Access to manage Document Delivery preferences including electronic delivery of statements,

trade confirmations, shareholder communications, regulatory, and other client communications.

Client Acknowledgments and Signatures

Raymond James is authorized to follow the instructions of my Attomey-In-Fact in every respect concerning my Account as set forth
above. My Attorney-In-Fact is authorized to act for me on my behalf in the same manner and with the same force and effect as I
might or could do with respect to my Raymond James Investment Account. I hereby agree to indemnify and hold Raymond James
harmless from any and all actions, legal proceedings or arbitration brought against Raymond James as a result of the actions of my
Attorney-In-Fact or my breach of this Limited Power of Attorney. 1 also agree to indemnify and hold Raymond James harmless from
any and all trading or investment losses and tax consequences resulting from the actions of my Attorney-in-Fact. Moreover, I will pay
Raymond James promptly on demand any debit balance due to Raymond James as a result of the actions of my Attorney-In-Fact.
Notwithstanding anything to the contrary in this Limited Power of Attorney the indemnities in this Limited Power of Attorney shall
survive the termination of this Limited Power of Attomey.

By signing below, 1 hereby ratify and confirm any and all transactions with Raymond James heretofore or hereafter made by my
Attomey-In-Fact relating to my Account. Any transactions on the part of my Attorney-In-Fact shall be binding on me, my heirs,
successors and assigns. This authorization and indemnity is in addition to any rights which Raymond James may have under any
other agreement or agreements between me and Raymond James. I furthermore agree there are no other documents that would
conflict with this Limited Power of Attorney and that I have confirmed this Limited Power of Attorney is valid according to all
applicable state rules, laws or regulations.

This authorization and indemnity is a continuing one and shall remain in full force and effect until revoked by me by written notice
addressed to Raymond James and delivered to your office at 880 Carillon Parkway. Attn: New Accounts, St. Petersburg, Florida
33716. Such revocation shall enure to the benefit of your firm and of any successor firm or any assigns of your present or any
successor firm. This authorization shall cease upon my death.

For purposes of this Limited Power of Attorney the term Raymond James" shall mean and include Raymond James & Associates,
Inc., Raymond James Financial Services, Inc., and their respective affiliates.

13B 01437RJA DCT 11/12 Page l of 7
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1174
Account #

Raymond James prohibits your Financial Advisor from having Limited Power of Attorney over your Accounts.
All Signatures requested below are required.

` 

F 

~~, SIB

Iii l.' j\ 2--

Client Signature (d applicable) Date

12.13t1—
ii

e Witness 1 Signature (f applicable) Date

LZ1-

prinf)

i /

A uc- a I4a-tr'a / &~ r Z

Witness 1 Name (please print)

ì
=111(

~Z7131C1

print)

Witness 2 Signature (if applicable) Date

f~..SI, I1e(e.d/...
Witness 2 Name (please print)

Sworn to and subscribed before me this

!  day of. U.f 
I_ 

, 20  17—  day of , 20

by  i- :~,~{;.0 A (.>hU I  by 

who 'isirsonallyknow e or who has produced who is personally known to me or who has produced

 as identification.   as identification.

,,vn' Notary Pudic State of Florida
Joel N Burstein Jr

1,4 

I
~' 

My Commission DDa4434a
etrees 9119P9P613

State:  

Al

County of:  

Commission Expiration Date: 

Sworn to and subscribed before me this

Notary Public Signature and Seal

State:  County of:  

Commission Expiration Date.  

Financial Advisor Signature Date

Attorney-In-Fact Acknowledgment and Signature

By signing below, I acknowledge that I have received, read, understand, and agree to abide by the terms and conditions set

forth in the Client Agreement incorporated herein by this reference.

13B 01437RJA DCT 11/12 111 1 11 01I 11 1 1 11 111 1 1111 11 111 11 1 1111 n 1111 11 11
VA-

,

2 of 7
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Sep 14 2011 2:24PM GSI OF DADE COUNTY 'INC. 1(305)579-9083 p.2

I i `'Lill • (i`l t (I ),1•0;1-_ I l! Ird i y

SEP. 14. 2011 2: I8PM RAYMOND JAMES

Jay Construction Management Inc

111 NE 1" Street, Floor 4

Miami, Fl. 33132

September 14, 2021

111111111111111111174

110. 766 P. 2

15811174

I am hereby delegating that Mr. Ariel Quiros may act as a third party on behalf of my company Jay

Construction management, Inc. I authorize him to sign documents, transfer and wire monies on my

behalf. Please process this document and request.

Mr. Jong Weon Choi, President

01121
per S. Witkop

RJA-Quiros-003288



~LV 1 .3. 2011 4:10PM RAYMOND JAMES NO. 708 P. 1

111
RAYMOND JAMES

1 11
Document Information Sheet

1 1 1 1 11 11
Document Name:

Document Number:

Account:

111 11 1
Document

111 1 1 1 1 11 11 1 11 1
Power of Attorney

00015

1174

Business Unit Name:

Business Unit Fax:

Business Unit

New Accounts - General

(866) 406-4235

Additional Notes

Please ensure POA is on file for this account. Its only

two pages_ If have any questions please contact me at

speed dial 6420. Thank You, Tracy Brinson

1

The contents of this fax message and any attachments are intended soley for the addressee(s) named in this message. This communication
is intended to be and to remain confidential and may be subject to applicable attomey/client and/or work product privileges, and may
constitute non-public information. This information is intended for use only by the addressee indicated above. If you are not the intended
recipient of this message, or if this message hes been addressed to you in error, please immediately alert Raymond James Branch Services
Department by,. calling ,us,_at (840.S47r7274.x7.3000).., Please, return the::original=message: to. us-by,,fax, mail;.or if electronic; reroute the—
messages back to the sender, and then destroy this message and its attachments. Please be advised that any disclosure , copying,
distribution, or use of the contents of this information is strictly prohibited and may be unlawful.
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DURABLE POWER OF ATTORNEY

1. I, JONG WEAN CHOI, hereby appoint ARIEL I. QUiROS, and in my name, place,
and stead, and for my use and benefit, giving and granting full power and authority to do and
perform ail and every act and thing whatsoever requisite and necessary to be done in and about
the premises regarding Jay Construction Management, Inc., hereinafter ("JCMI'') as fully, to all
intents and purposes, as 1 might er could do if personally present, with full power of substitution and
revocation, hereby ratifying and confirming all that my said attorney or his substitute shall lawfully
do or cause to be done by virtue hereof. This Power of Attorney includes and authorizes Ariel I.
Quires to endorse, deposit and disburse checks or otherwise as to all items of income or expense
or otherwise of JCMI. All matters regarding JCMI are included but not limited to, opening bank
accounts, savings accounts, writing checks, drawing documents, holding corporate meetings,
electing officers or directors, buying and selling real estate or personal property, or any and all
other matters regarding JOMI. There is herein further included the following:

a_ To exercise, do, or perform any act, right, power, duty, or obligation
whatsoever that I now have or may acquire the legal right, power, or capacity to exercise, do, or
perform in connection with, arising out of, or relating to any person, item, thing, transaction.
business, property, real or personal, tangible or intangible, or matter whatsoever;

b. To ask, demand, sue for, recover, collect, receive, and hold and possess all
such suns of money, debts, dues, bonds, notes, checks, drafts, accounts, deposits, legacies,
bequests, devises, interests, dividends, stock certificates, certificates of deposit, annuities, pension
and retirement benefits, insurance benefits and proceeds, documents of title, chores in action,
personal and real property, intangible and tangible property and property rights, and demands
whatsoever, liquidated or unliquidated, as are now, or shall hereafter become due, owing, payable,
owned, or belonging to me or in which I have or may acquire art interest, and to have, use, and
take all lawful ways and means and legal and equitable remedies, procedures and writs in my
name forthe collection and recovery thereof, and to compromise, settle, and agree forthe same,
and to make, execute, and deliver for me and in my name all endorsements, acquittances,
releases, receipts, or other sufficient discharges forthe same;

G. To lease, purchase, exchange, and acquire, and to bargain, contract, and
agree for the lease, purchase, exchange, and acquisition of, and to lake, receive, and possess any
real or personal property whatsoever, intangible or tangible, or interest therein, on such terms and
conditions, and under such covenants, as such attorney in fact shall deem proper;

d_ To improve, repair, maintain, manage, insure, rent, lease, sell, release,
convey, subject to liens, mortgage, and hypothecate, and in any way or manner to deal with all or
any part of any real or personal property, intangible and tangible, whatsoever, or any interest
therein, which i now own or may hereafter acquire, for me and in my name, and under such terms
and conditions, and under such covenants as such attorney shall deem proper (especially Exhibit
A),

e. To engage in and transact any and alt lawful business of whatever nature
or kind for me and in my name;

Page 1 of 3 Initial
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2. 1 further grant to my attorney in fact full power and authority to do and perform all
and every act and thing whatsoever requisite, necessary, and proper to be done in the exercise of
any of the rights and powers herein granted, as fully to all interns and purposes as I might or could
do if personally present, with full power of substitution or revocation, hereby ratifying and confirming
all that my attorney in fact or his substitute, shall lawfully do or cause to be done by viitue of this
power of attorney and the rights and powers herein granted.

3. This instrument is to be construed and interpreted as a durable general power of
attorney. The enumeration of specific items, acts, rights, or powers herein does not limit or restrict,
and is not to be construed or interpreted as limiting or restricting the general powers herein granted
to my attorney in fact.

4. The rights, powers, and authority of my attorney in fact to exercise any and all of the
rights and powers herein granted shall commence and be in full force and effect on June 1, 2010,
and shall remain in full force and effect thereafter until terminated by written instrument executed
with the same formality as this instrument. The written termination shall not be effective until
delivered to the attorney in fact named herein at his last known address.

Dated this day of July, 2011.

JONG ON CHOI (seal)
WITNESSES:

o ~
SWORN TO AND SUBSCRIBED before me this ~ ~ day , 211, at Miami, Florida.

Personally known  +/' Produced 1.0. _X
1.D. produced

This instrument prepared by;
LAW OFFICES of BRIAN R. HERSH
1541 Stickel! Avenue, Suite 1016
Miami, Florida 33130-4477
Telephone: (305) 371-6294

f 
NOTARY PUBLIC, State of Florida
My Commission Expires:

NOTARY'S NAME (Typed, Printed
or Stamped)

Page 3 of 3 initial
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f~~rporate resolution W Margin/Shan: Sale Accounts

RAYMOND Jam'
New Account±

Service Center

Scan of Fax 866+.411+335

9.iei8

Brsnch>!
LO5D ' 1
100.4

4420 Ispied offal a
(Securify Margin! bolt Sale Account only Full Aerthor&ty)

A it:cl5n Pi-,  , spry of Jay Coth~ftruction Nlana emetsklnc
VlietaaraS Nana ofCorpaseen?

4orporation orgatOad end eidshing under and by virtue mine Lays or the State of norim Ole
^corperaton") do hereby certify that the idllowing is a true nd vcmplbte spy of t'BSaiutiQilS adopted et a Cheating of the i3oE+d of Dir-

ectors of the Corporation duly called arch heldoth  ~ r, / Lb iJ  . at whicd a a;uanim W preas sent end
voting, or by unanimous written consent of directors in lieu maatutg; &tat said resohvliops are now in full force and effect and
have riot ben rescinded; and that Said resolutions are not in conflict with the Charter Or 6y-Laws of the Corporelien.

Resolved —

Fftat; That the President Of any Vice President of this Corporation of any officers designated beim with signatures. be and they

hereby era, end each of them individually is, authenZad and empowered, for and on baba or this t'•Crpordtign, tra estebftsh grid

maintain one or mare accounts, which may be margin accOUra$, With Raymond dames & Asaoctatea, Me). (herein called the
`BrCkdri for the Purpose of purchasing, investing in, or atherwtee acquiring, sflin9 (including short-sales), possessing, transferring,
exchan cos, pledging, or otherolse disposing '03. and generally fearing in and with any and ail facials of socur%'as inducting, but out
6htited to shares, stocks, borut8, ebarrb fe . notes, options. scrip, participation certificates. rights to subscribe, warrants, certificates
of deposit, morfg9age , chases in action, evidenceS of indebredneSS. COrrinterCal paper, c&t ficate s of indehbedneas and certificates of

1rri®rest of any and eeelf {child of nature whatsoever, secured or unsecured, whether represented by trust, participating end/ar other
cent cstos or otherwise.

The fullest authority at an times with respect to any Stich eemmitnhentor with raspy to any franc ion deemed by any of the
said officers and/or agents to be punier in comedian therewith iS hereby conferred, ictCkxiiiRg Aufttity (serthcttt 1(mifirtg the generality
of the foregoing) to give writtorL or oral instructions to be the Ornrcor with respect to said traiffiaCtions: b bind and obligate the
Corporation le end for the carrying Otrt of any contrast, arrangement, or Transaction, With shall be ehfeer8d into by any Such Nicer
millet sgart for aril on behalf of the Corporation with or through the Broker, to order the transfer or delivery of securities to Any other
Dotson whatsoever, and/or to order the transfer of reanrd of any securities is any name selectod by any of the said oft'iCer1 Cr agent%
to affix the corporal r seal to any document* or agreements, or otherwise: to endorse any secufiijes in order to pass title thereto; to
fir ut f he Fade or:ctercff9 of any rights with wee t to any securities; to sign On behalf of the Corporation all releases, pewee or
auorrwy =War other documents in connection with any such accounts, and to agree to any terms or czr(Ci(ivns to oantrei any Seth
account; to direct Oa Broiler to surrender any Seelu(6e81e the propat• agent or panty for the purpose of affecting eny e:aahange or
conversion, Or for tie purpose) of deposit with any proteetdra or similar corriattee, or otherwise; b accept delivery of any securities;
m arlpylnc any other parson or parsons to d0 any and a!( things which e'nyof the said Officers and/or arts is hereby empowered to
do, and gcfl rainy to 'do and take art action necessary In Connection '`unfit the account, or corrside ed desirable by such olficer and/or
agent wfth respect thereto.

Seaends That the Broker may deal vitit any and all tai flatly or indirectly  by the foregoing resolution, empowered, as
though they Were deailroa wall the Corporation directly.

-mirth That tl,esecretary of the t orperatidn be anrf is hereby authorized, enpowered and directed to card& to the Broker.
raja true Copy of these resolutions:
(b) specimen aignattttes of eaoh and every  person by these resolutions empowers*

Fourth_ That the 8ralar may rely upQh any aertfieaion given to accordance with these neso(utia+is. aS c ntsnuirg roily effective
unless and until they a rcioer tthallraceiVe due written nailed of a grange iR or the rescission of the authority so evidenced, and the
dispatch ar receipt of erg/ other form of notice anal not consti e,a vralver of this provla(on, nor shall the Fact that any person nereby
empowered mesas 10 be an officer of the C7irpOtattorr ar bee„rnss an ,incur cinder source other aim in any way affects the powers
hereby conferred_ ?he failure to supply any specimen signature shall not invalidate any transaction if the transaction is in accordance
With at city aahlaily gratted. -

Fifthh: That in the event of any chili/Ill in Mt orifice ar poWsrs Of persons iferetby empowered, the Secretory chefj cntfify au&
obanga to the Broker in writing in the rfrenner herein alto+re provided, Wit* nolitiirastion, when received, shall be &let:g ate both to
terminate the pow+ars of the persons tharetafare authorlzad, attd to eirniXhrier the persons 'then* ovbstiteeted,

Such, That the foregoing moll/lions and the eerr/Feeras actually furnished to the Brobpr by the) Seotattry Of flu Corporation
pursuant thereto, be and thou heig , are mode irrevocable until written notice of am, revotajtcn thereof enact have barn received by
the grQt.er,

TSB etOi&DGT to. Still

•
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further further witty that each of the following hes been duly eletted and is now [dgal[y holding the cefifioe set opposite his/her Mime end
Preithis is the bue-and wants sped/nap signature of these authorized by the foregoing resoistions.

.~g"~ 

i 

dI~ 

f

PreBidE+~+t~8 Signature

dt,`~

Vice? t(Plansi:rint) ieCPresldelL' ~UJr

—Othe-Offizet. sp yae(Plett4 Pant} Office's. gr lire

cter Officer. cpmerytite Mew RIO otllcara OCIttEgEre

i farther certify that the &9fsk Cgrparrfiarl is duly organized and existing and has over to take me adIl r %y the

'r l oy 1 fri er1 hours,. In witness whereof. I have efic ed my hand figs   - -  day of ^

Ore)

I 

a ~ f j1
(Note This certification should be used in cordunction with either the assignment provided cn each oettifieate cf stock and registered
bored, or a separako assignment. The officer  cerfifying the resolution must not emote the assignment. The =rift: ion and
csalgnment must both bear the S2f1e date.)

WE? 0108 OCT (VA gig

*Rj -CON-01 018 -NULL* Pagel 102
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Corporate  Resolution - Margin/Short Sale Accounts 

RHMO (ME
Now Accounts

Service Center
Scan or Fax 666.406-4235

Fenn it

L 33 
Breech

mount#

06D9
eAs

6420 '
speed Dial rt

1 
(Security ManginiShort Sate Account only- Full Authority)

let'1 t Secretary of Jay Construction Managementlnc 

faehhvi6WOW5, (Name of Corp:noon)

a corporation organized and eeisti rxe under and by virtue of the Laws of the State of Florida  (the

"Corporation") do hereby certify that the Following is a true and complete copy of resolution adopted at a Meeting of the Board of Dir-

ectors of the Corporation duly caded and held on  , at which a quorum was present end
voting, or try unanimous written consent of directors in Lieu of a meeting; that said resolutions are now in full force and effect and
have not been rescinded; and that said resolutions are not in conflict with the Charter Or By-Laws of the Corporation.

Resolved --

First; That the President of any Vibe President of this Corporation of any officers designated below with signatures, be and they
hereby are, and each of them individually is, authorized and empowered, for and on behalf of this Corporation, to establish and

maintain one or more accounts, which may be margin accounts, with Raymond dames & Associates, Inc. (herein called the
'Broken) for the purpose of purchasing, investing in, or otherwise acquiring, selling (including short-sales), possessing, transferring,
exchanging, pledging, or otherwise disposing of. and generally dealing in and with any and all forms of securities including. but not
limited to shares, stacks, bonds, debentures, notes, options, scrip, participation certificates. rights to subscribe, warrants, certificates
of deposit, mortgages. chosen in action, evidences of indebtedness, commercial paper, certificates Of indebtedness and certificates of

interest of any and every kind of nature whatsoever, secured or uhsecured, whether represented by trust, participating and/or other
certificates or otherwise.

The fullest authority at all times with respect to any such commitment or with respect to any trensaction deemed by any of the
said vffioers and/or agents to be proper in connection therewith is hereby conferred, including authority (Without ;knifing the generality
of the foregoing) to give mitten or oral instructions to be the Broker wlbh respect to said transactions; to bind and obligate the
Corporation io and for the carrying out of any contract, arrangement, or transaction, which shall be entered into by any such officer
and/or agent for and on behalf of the Corporation with or through the Broker; to order the transfer or delivery of seourities to any other

Demon whatsoever, and/or to order the transfer of record of any securities to any name selected by any of the said efficere or agents;
to affix the oorporate seal to any documents or agreements, or Otherwise; to endorse any securities in order to pass title thereto; to
direct the sale or exercise Of any rights with respect to any securities; to sign on behalf of the Ciorporation all releases, powers or
attorney and/or other documents in connection with any such accourds, and to agree to any terns or conditions to tontre! any such
account; to direct the Broker to surrender any securities to the proper agent or party for the purpose of effecting any exchange or
x rrveraion, or for the purpose of deposit with any protective or similar committee, or otherwise; to accept delivery cif any securities;
to appalnt any other person or persons to do any and ail things which any of the said officers and/or agents is hereby empowered to
do, and generally to do and take ail action necessary in cnnnectlon with the account, or considered desirable by such Ctircer and/or
agent with respect thereto.

Second: That the Broker may deal with any and all persons directly Or Indirectly by the toregaing resolution, empowered, as
though they were dealing with the Corporation directly.

Thkct That the Secretary of the Corporation be and is hereby authorised, empowered and directed to certify to the Broker.
(a) a true copy of these resolutions:
(b) specimen signatures of each and every person by these resolutions empowered;

Fourth: That the Broker may rely upon airy certification given in aCGdrdanee with these resolutions, as continuing fully effective
unless and until the Broker shall receive due written notice of a change in or the rescission of the authority so evidenced, and the
dispatch or receipt of any other form of notice shall not constituteee waiver of this provision, nor shall the fact that any person hereby
empowered mesas 10 be an officer of the Corporation or becomes an officer under some other title, in any way affects the powers
hereby conferred_ The Failure to supply any specimen signature shall not invalidate any transaction if the transaction is in accordance
with authority actually granted.

Fifth: That in the event of any change in the office or powers of persons hereby empowered, the Secretary shall certify such
Changes to the Broker in writing In the manner herein above provided. which notification, when received, shall be adequate botht to
terminate the powers of the persons theretofore authorized, and to empower the persons thereby substitutod.

Sixth: That the foregoing resolutions and the rertitcates actually furnished to the Broker by the Secretary of the Corporation
pursuant thereto, be and they hereby are made Irrevocable until mitten notice of the revocation thereof shalt have been received by
the aroeor.

136,01098 OCT ,RetJOE.,
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11111q(i
[ further certify that each of the following has been duly elected and is now legally holding the office sat opposite his/her name end
Mat this is the true and accurate specimen signature of those authorized by the forggoing resolutions.

100 
/ 
/• Pleniderks Signature

0

Vice Pre t (t (PlaasePrim) Vite Presided egian n9

Other Officer, specify !Ale (P[e95o Prirtt) Offer's $(gnaiure

Other Moor, specify We (Please Prim) Mare Stgroture

f further certify that the said Qorparatlon is duly organized and existing and hastower to take the a tl r by the

VEL 
anneaced hereto. In witness whereof. I have affixed my hand this [f day of 4" ac'

(Note: This Certification should be used In conjunctian with either the assignment provided on each certificate of stock and registered
bond, or a separate assignment. The officer certifying the resolution must not execute the assignment. The certification and
assignment must both hear the Same date.)

138,0101a DLT RiV. 6106

Page 2 of
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Account Information and Client Agreement

RAYMOND JAMES
& ASSOCIATES, INC.
Member New York Stock Exchange1SIPC

New Accounts

Service Center

Scan or Fax 866-406-4235

01212
Form #

33E
Branch #

06D9
FA #

6420
Speed Dial #

UO Open New Account 0 Update Existing Account

Account e and Registration
Type (Select one) 0 Capital Access Account

Registration (Select one below)

Standard Account 0 Direct Account

O Individual 0 Tenants in Common O LLC O Trust O IRA

O Joint (WROS) (16
J 

Partnership O Unincorporated Assoc. O Estate O Roth IRA

O Joint Tenants by Entirety 0 Proprietorship O UTMA/UGMA O Guardianship O SEP IRA

0 Community Property 0 Corporation O Qualified Plan O 529 Plan O Simple IRA

O Other

Margin Requested (Subject to Approval, Initials Required): 0 No Yes  Client Initials  Client Initials

Account information>
Complete Account Title:

LP

Relationship Link Name (Branch Use Only):

Related Accounts (Branch Use Only):

t-t✓ak: l Q Lcdse. anc,

C)e e 

Account Owner 1 information

0--(t Pe of J— —Ta:t,J (Ak vu se.3 L -
Tenants in Common%

First N6_0, Middle Initial, Last Name 0 ntity Name (Trust, Corporation)

Citizenship Status (Select one below): Marital Status (Select one low):

US Citizen 0 Resident Alien 0 Non-Resident Alien (W-8 Required) 0 Married Single

9 g 31 ,
S.S. # (555-55-5555) OR Tax ID # (55-5555555) Date of Birth (MM-DD-YYYY) E-mail Address

0 Driver's License # OR 0 Passport ID # (optional) Expiration Date State/Country

111 NE 1st Street, FI. #4 Miami Fl 33132.

Mailing Address (If PO Box/APO/FPO, provide a physical address below) City State Zip

Legal Address 

, '( 

City

Q. ) G _TiS J 61 ~ ~.~ !~ 3a.Q✓C State Zip

Name of Employer 0 Retired 0 Unemployed Occupation (most recent, if retired)

(/ i

H e Phone Number Cell Phone Number Work Phone Number

1313•, 01212RJA OCT 3/11.: Page,1..of 12..
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Account Owner 2 Information
`~ `. C~

cJ T CXLk cj P Se-r O i c-s
Tenants in Common

First Na a Middle Initial, Last Name OR Entity Name (Trust, Corporation)

Citizenship Status (Select one below): Marital Status (Select one below):

0 US Citizen 0 Resident Alien 0 Non-Resident Alien (W-8 Required) 0 Married 0 Single

15
S.S. # (555-55-5555) OR Tax ID # (55-5555555) Date of Birth (MM-DD-YYYY) E-mail Address

0 Driver's License # OR 0 Passport ID # (optional) Expiration Date State/Country

Mailing Address (If PO Box/APO/FPO, provide a physical address below) City State Zip

Legal Address City State Zip

Name of Employer 0 Retired 0 Unemployed Occupation (most recent, if retired)

Home Phone Number Cell Phone Number Work Phone Number

Account Suitability

Account Financial Information 

Combined Annual Income Combined Net Worth

Excluding Personal Residence(s)

O $0-$19,999 0 $0-$19,999

O $20,000-$50,000 0 $20,000-$50,000

O $50,001-$100,000 0 $50,001-$100,000

O $100,001-$200,000 0 $100,001-$250,000

O $200,001-$500,000 0 $250,001-$500,000

O $500,001-$1,000,000 0 $500,001-$1,000,000

I Over $1,000,0000

,/ 

$1,000,00145,000,000

q0 Over $5,000,000

Investment Experience 

Provide your experience, if any, with the following investment types

None Limited Moderate Extensive

Equities

Bonds

Options/Futures

Mutual Funds

Annuities

Margin Trading

o cif o 0
o ci 0 0
o of o 0
o 4 O 0
d O O 0
o Qf O 0

Primary Objective and Associated Risk Tolerance Secondary Objective and Associated Risk Tolerance

Select only one Objective and Associated Risk Tolerance Select only one Objective and Associated Risk Tolerance

Objective Risk Tolerance Objective Risk Tolerance

Capital Preservation 0 Low Capital Preservation 0 Low

Income 0 Low 
,
0
,/ 

Medium 0 High Income 0 Low 0
/ 

Medium 0 High

Growth 40 Medium 0 High Growth 09 Medium 0 High

Speculation 0 High Speculation 0 High

Primary Time Horizon Secondary Secondary Time Horizon
/

0 < 5 years 0 5 - 10 years 00 > 10 years 0 < 5 years 0 5 - 10 years C10 > 10 years

1'3B` 01212R3A' DCT'3111 Pagel o112,
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Cash Dividend 

4 Hold in Account
O Mail Check to address of record

O Hold Principal
Mail Dividends / Interest

Initial Transaction:

Account Instructions

Please select one of the following options from each category below:

Securities & Stock Dividend Funds / Cash Sweep 

4 Hold to Street Name / From Account 0 Raymond James Bank Deposit Program (RJBDP) with Client Interest Program (CIP)
0 Direct Registration Service 0 Raymond James Bank Deposit Program (RJBDP)

O Client Interest Program (CIP) - (Available for Corporation. Foundation, Investment Club, LLC

Partnership and Unincorporated Association accounts only)

Eagle Class - JPMorgan Prime Money Market Fund (Receipt of prospectus acknowledged)

O Eagle Class - JPMorgan Tax Free Money Market Fund (Receipt of prospectus acknowledged)

O Raymond James Bank, FSB with Check Writing (With RPS approval only - Separate
application required)

(Description / Amount)

0 Buy 0 Sell 0 Deposit 0 Transfer

Capital Access Details (Complete this section onlv if Capital Access Account is selected on Page 1.)

Type (Select one)

0 Capital Access 0 Capital Access plus Rewards 0 Capital Access Premium 0 Capital Access Premium plus Rewards

Account Identification and Security

Information provided in this section will be used to protect you and the assets held in your Capital Access Account. You may be

asked the following question when you call with inquiries about your account or for identification when transacting purchases with

your VISA®Platinum debit card. All card holders will need this information; keep your account identification and security

information in a safe place.

Security Key (minimum of 3 characters/maximum of 8)

Account Card Holders (Listed on Account Registration)

Print Name (if different from Legal Name)

(maximum of 26 characters, including spaces)

Print Name (if different from Legal Name)

(maximum of 26 characters, including spaces)

Additional Card Holders (Card Holder Only)

For additional card holders not listed on the account registration: I understand and agree to the terms and conditions in the

Capital Access Account Agreement. I also understand that my authority is limited to the use of the Capital Access VISA®

Platinum debit card.

Print Name Social Security #

Print Card Name (if different from above)

Authorized VISAS Platinum debit cardholder signature Date

Print Name Social Security #

Print Card Name (if different from above)

Authorized VISA® Platinum debit cardholder signature Date

For Company or Trust

Double Embossed (Optional)

(maximum of 26 characters, including spaces)

,3a,01212R1ADCZ.3411 Page 3.of 12
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Capital Access Details - Check Information

Check Imprint: Shipping Method:

(Information appears in upper left corner of check) 0 Regular 0 First Class 0 Express Delivery
(10-14 business days) (7-14 business days) (except weekends)

Additional charges apply for First Class and Express shipping. No
charge for Regular Delivery.

Alternate Shipping Address:

Check Type

Check Design City State Zip

Wallet, Private Design checks are provided at no charge.
• Additional check types and designs are available for an Country
additional fee and may be viewed at www.harland.net.

# of Checks Starting Check # Phone #

(501-9999)

Power of Attorney for Capital Access Features ONLY

I understand and agree to the terms and conditions in the Capital Access Account Agreement. A completed POA or LPOA (Form

#01316) document is required, must include the signature of the Attomey in Fact and be accepted before authorization will take effect.

Print Name Social Security #

Authorized Attorney In Fact Signature Date

Tax Certification
Tax Classification: 0 Individual/Sole Proprietor

0 C-Corporation

0 LLC C-Corporation

0 S-Corporation Partnership

0 LLC S-Corporation 0 LLC Partnership

0 Trust/Estate 0 Other 

0 Tax Exempt Payee

Under penalties of perjury I certify that:

1.) The number shown on this agreement is my correct Taxpayer Identification Number (or I am waiting for a number to

be issued to me), and

2.) I am not subject to backup withholding because a.) I am exempt from backup withholding, or b.) I have not been

notified by the Internal Revenue Service (IRS) that I am subject to backup withholding as a result of failure to report

all interest and dividends, or c.) the IRS has notified me that I am no longer subject to backup withholding, and

3.) 1 am a U.S. citizen or other U.S. person (as defined by IRS code).

Certification Instructions: You must cross out item 2 above if you have been notified by the IRS that you are currently

subject to backup withholding because you have failed to report all interest and dividends on your tax return. For real

estate transactions, item 2 does not apply. For mortgage interest paid, acquisition or abandonment of secured property,

cancellation of debt, contributions to an individual retirement arrangement (IRA), and generally, payments other than

interest and dividends, you are not required to sign the agreement, but you must provide your correct TIN.

138. 07212RJA OCT, 31.17.. Page 4of12,
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War 
Account#

Client Acknowledgments and Signatures

Account Owner 1 Account Owner 2 

DIam 9Clamnot DIam Dlamnot

O l am I am not

DIam q'iamnot

Olam Dlamnot

DIam Dlamnot

an associate person or related to an associate person within the
Raymond James Financial Group. Specify to whom and relationship:

an employee of or related to an employee of any exchange or a
member firm of any exchange or member of the Financial Industry
Regulatory Authority (FINRA), or an officer of a bank, trust company,
or insurance company. Employees/related person employer:

in the position of:

a director, corporate officer, or a 10% shareholder of a publicly
traded company. Indicate the name of the company and relationship:

O You may itf You may not 0 You may 0 You may not 
disclose my name, address and security position to requesting
companies in which I hold securities under rule 14b(c)-1 of the
Securities and Exchange Commission.

By signing below, I acknowledge that I have received, read, understand, and agree to abide by all the terms and

conditions set forth in the Client Agreement incorporated herein by this reference. I also recognize that this Agreement

contains a predispute arbitration clause located on page 9, paragraph 4 and other provisions affecting my rights.

***I have received the Client Agreement for my records.***

Raymond James & Associates, Inc. is an affiliate of Raymond James Bank, FSB, a federally chartered savings bank.
Unless otherwise specified, products purchased from or held at Raymond James & Associates Inc., are not insured by

the FDIC, are not deposits or other obligations of Raymond James Bank, FSB, are not guaranteed by Raymond James

Bank, FSB, and are subject to investment risks, including possible loss of the principal invested.

The Internal Revenue Service does not require your consent to any provision of this
document other an the certifications required to avoid backup withholding.

IrocCount ee Si.,aur- Date Account Owner 3 Signature (if applicable) Date

Account wner 2 Signatu • if applicable) Date Account Owner 4 Signature (If applicable) Date

Financial Advisor Signature Date Branch Manager Signature Date

11
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* CON .NICATION RESULT REPORT I JUN. 6.201 1:53PM ) *

TRANSMITTED/STORED : JUN. 6. 2011 1:51PM
FILE MODE OPTION ADDRESS
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Jun 01  2011 4:56PM GSI OF DADE COUNTY INC. 1f305)579-9083 p.5

■ 3

JUN. 1.201E 3:44PM RAYMO'O JAMES N0,601 P, 4

Account ions
Please select one of the following options from each category below:

Secaritirr 0 Stock dend

efHold to Stmt Name / Orom Aocuu
0 Direct Registration Service

Cauit Dividend

fi Hold in Account

0 Mail Check to address of record

d Hold Principal
Merit Dividends /- interest

ip*lat Transaction:

)^ands / Cash Sweep 

nt. 0 Raymond lamas Bank Deposit Program (RJB W)with Client intermit Progrim (CtP)

O Raymond James Bank Deposit Program (RJBDP)
0 Client Interest Program (CIP) (Available for Corparaben, Foundation, trnrp}trpr/1t CIO, tic

Partnership era urincsrpora so Association scmunss only).

to eagle Clete - JPMcrgan Prime Money Market Fund (Receipt of pressesua ackr tedese)

Q Eagle Class- JPMorgan Tax Free Money Market Fund (Receipt or prospectus acknowledged)

0 Raymond James Sank, FSB with Check Writing {with RPS approval only Separate
spollogen required)

(Description f Amount}
0 Buy 0 sell 0 Deposit 0 Transfer

Capital. Aix tL B Details (Cornoteta this section gat if Capital Acce ss Account is defeateef on Page 1-1
Type (Select ono)

0 Capital Access 0 Capital Access plus Rewards 0 Capital Access Premium 0 Capital Access Premium plus Rewards
Account Identification and Security

Information provided In this section WI be used to protect you and the assets herd in your Capital Access Account. You may be
asked ths following question when you call with inquiries about your account or for identification when transacting purchases with
your VISAdiplatinum debit card. M card holders will need this information; keep your account identification and security
information in a safe place.

Security Key (minimum ore drractmtrntaxlmtem of d)

Account Card Holders (Listed an Account Registration)

Print Name (r? diferent front Legal Nance)

incoatlmor t of 26 ottomans, uding spaces)

Print Name {1f different From Legal Norco)
( naxttnuer or le Characters, h■dudkng apo~) -....

t

Additional Card H chiefs (Card Harder Only)

For add'stional card holders not listed en the account registration: 1 understand and agree to the terms and conditions In the
capital Access Account Agreement t eiso understand that my authority is limiter to the use of the Capital Access VISA40
Platinum debit card,

Print Name Social Security #

Print Card Name (if different them above)

Ardhorized MAO Platinum dealt eardholder stratum

Print Name Social Security e

Print Card Nams (ifdtferenl from dtdve)

AuttterrioidVISA&Platinian debit cardholder signature Dakt

Far Company ar Trust

Double Embossed (Opilena))
(maXinnrm er25 efraraulera including spaces)

17a e1Z JA OCT 111 POgeaotu
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Jun 01  2011 4:56PM GS1 OF DADE COUNTY INC. 1f305)519-5083 p.5

t:~a
r
gh ttrridend

Vi7 Hold in Account

0 Mai) Check to address of record

0 Hold Principal
Malt Dividends / interest

initial Transaction:

JUN. 1, 2011 3:44PN1 RAYMO D JAMES NO. 601 P. 4

111111IT
Au:comA

Mcount Instructions
Please select one of the following options from each category below:

Socyrithrs & Stock Ditdent Funds ! Cash Sweep 

aR Hold to $ttaet Neme /From Account 0 Raymond James Bank Deposit Program (RJBDP) with Client Interest Program (CTP).
0 Direct Registration Service 0 Raymond James Bank Deposit Program (RJt3DP)

0 Client Interest Program (CIP) - (Available for Corporation, Foundation, rnueytrmnt Club, t.EC

/
Partnership and Onnoorporstaf Amoretlon warms only)

Lti gaglo Class- JPMorgsn Prime Money Markel Fund CR cet$ w prosper+g itekro rtadgae)

0 Eagle Class - JPMorgan Tax Free. Money Market Fund (near* of prospectus acknowledged)

0 Raymond James Bank, FSB with Check Writing (with RPSapprove+ only • Sept*.
eppika tier requir0d)

Description t Asnau+t)
0 Buy 0 Sets 0 Deposit 0 Transfer

Capital. Access Details (Cornplgfethta section » GitCapitalAcceseAccountIseeleatedosnPage1.)

Type (Select one)

0 Capital Access 0 Capital Access plus Rewards 0 Capital Access Premium 0 Capital Access Premium plus Rewards
Account identification end Security
information provided in this section will be used to protect you and the assets held in your Capital Access Account. You may be
asked the following question when you call with inquiries about your account of for identification when transacting purchases with
your VIBAOPtatinwn debit card. All card holders will need this information; keep your account icienttioatlon and security
Information in a safe place.

Security Kay (minimum *F3 eirarar teeeJmaxlrrtunn of 8)

Account Card Holders (Listed on Account Registration)
Print Name (f dfrfenant from Legal Nerve)

(maxhrrvm of 26 obarsaiaroy lndddieg spoors) ••

Print Name (Ard#fe' nt from Legal Name)
(maximum of as ammeters, merudtng emcee)

Additional Card Holders (Card Haider Only)

For edcattonal card halters net listed on the account registration: I understand and agree to the leans and conditions in the
Capital Access Account Agreement, t also understand that my authority la limited to the use of the Capital Access VISA
Platinum debit card,

Print Name Social Security*

Print Card Name (rtdifferent from above)

Authorfzed VISAS) Platinum debit cerrdiwtder sanctum pg~

Print Name Social Security #

Print Card Name (If different from 2tbo,*)

Authwisrrd VISAta Platinum debit can atekler signature Data

^For Company or Trust

Double Lrnboeeed (Optional}
(rtrettim.en of 26 eha'aotera. including spaces)

roe OBIZAJA DCT & I Pagel of14
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Jur, 01.. 2011 4: 5'7PM GSI OF DADE  COUNTY INC. 1 (305) 57S-9083 P-

JUN. 1. 2011 3:4WPM RAY )ND- JAMES N0. 601 P. 5

Capital Access Details - Check Info ation

Check Imprint
fInfnrmahan appear3 in upper lenn comer of cheek)

Check Type

Shipping Method!
0 Regular 0 First Gass 0 Express Delivery

(!r!-44besinessclays) (T-tat aysafesaOat's) ***Ft '4'06-attends)

Additional t W016appI+rarFirstt.3trsssodi sshippfng.Ne
Merge for Rt Dewey,

Alternate Shipping Address:

Check Design qty State Zip

Wallet Private Margo cfrecka are provided et no cfietge,
Additional check typos and designs are evafabh fur en Country
i estio er roe and may be vfavred ai onett hadend net.

# of Chocks Starting Check # Phone d

($01-9999)

Power of Attorney for Capital Access Features ONLY

understand and agree to the terms and conditions In the Capital Access Account Agreement A completed POA or LPQA (Farm
#01318) document is required, must halite the signature of Rae Attoniey in Fact and be accepted before aulheiwation mill take effect.

Print Name Soot( Security P

Authorized Attorney In Fact Sign slurs

Tax Certification
Tax Classification; 0 fndivideali$ors Prcprletor

U' c-corporatlon
(?. LI.0 C-Corporation

O S-CprpDnatIon erPartnership

Q Lt_c S-Coiprarotion 0 LL.0 Pnrtnerchip

0 Trust/Estate 0 ether 

0 Tax Exempt Payee

Noomwew

Under penalties of perjury 1 certify that

1.) The number ahem' on this agreement Is my correct Taxpayer Identification Number (or tarn waiting fora number to
be Issued to me), and

3.) 1 am not subject to backup withholing because a.) I sin exempt from backup Withholding, or b.) I have not been
notified by the Internal Revenue Service (IRS) that t am subject to backup withholding as a result of tenure to report
ail Interest and dividends, or c.) the IRS has notified me that I am no longer aubjeot to backup withholding, and

.) I am a U.S. citizen or other U.B. person (as defined by IRS code).

Certification insinietions: You must rinses out item 2 above It you have been notified by the IRS that you are currently
subject to backup withholding because you have tailed to report alt interest and dividends on your tact return. For real
estate transactions, item 2 does not apply. For rnertgago interest paid, acqui$Ition or abandonment of scoured propetty,.
cancellation of debt, contributions to en individual retirement arrangement (IRA),. and generally, payments other then
interest and dividends, you are not required to sign the agreement, but you must provide your cornet TIN.

l3tr O,Sl71*.00F 3+1 Page 4 t 12
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Jun 01 2011 4:57PM GSI OF DRDE COUNTY INC. 1(305)579-9083 p.7

rilTIt ,ice

JUN. 1.2011 3:4SPM RAY IOVD JAMES Na 601 P. 6

mom'

Ghent Acknowledgments and Signatures

Accounl Owner 1 Acsw+nt Owner 2

0 1 am if 1 am not 0 l am 0 i am not

0{ am 1amnot 0 a lam not

0 l am ern not Diem 0 tam not

en associate person or related to an associate person within th

Raymond Jaynes Financial Stoup, Specify to whole and relationship:

an employee of or related to an employee of any exchange 
or

member firm of any exchange or member of the Financial Indust

Regulatory Authority (FINRA). or an officer or a bank, trust company,

or insurance company. Employees/reiated person employer:

in the position of:

a director, corporate officer, or a 10% sharehotdts of a publicl

traded company. Indicate the name of the coMpanY and relationship:

0 You may You may not 0 You toy 0 You may not 
disclose my name. address and security Dositlon to r uin=

companies in which I hold securites under rule 14b(c)ot al

Securities and Exchange Commission.

ay signing below, 1 acknowledge that t have received, road, 
understand, and agree to abide by ell the terms and

conditions set forth In the Client Agreement incorporated herein by this reference. 
I also recognize that this Agreement

contains a pradispute arbitiration clause located on Fags a. 
paragraph 4 and olhar provisions affecting my rights..

***i have received the Client Agreement for my records.*'"

Raymond James & Associates Inc. is an affiliate of Raymond Jambs 
Bank, FSB, a federally sheltered savings bank.

Unless otherwise specified, products purchased from or held at 
Raymond James & Associates Inc., are net insured by

the FDIC, are not deposits or other obligations or Raymond James Bank, FSB, are net 
guaranteed by Raymond James

Bank, F$B, and are subject to invest/bent risks, including possible loss 
of the principal invested.

The internal Revenue Service does not require your consent to any 
provision of this

document other iran the certifications required to avoid backup withholding.

.. S'.;; r"o `4., 
11,146. A►

•as

"; l ii

Account Owner re(ifppr !a? i7ate

Amour) c ir •~'appGceab3 D Account Owner 4 (if epplicablel Data

snarled Advisor signature

iI l
D

.
Brarch Ma

l

~3 i

1
01$12k1MICT Vli

ill 11 111 1 111 
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Address

Partnership Account

RAYMOND JAMES
& ASSOCIATES, INC.
fs ettt4er 4cw Yo.s, Sfotk Erchtt nyeiStPC

New Accounts

Service Center Fax

8664064235

DMS Eligible

1153
Form #

33E

Branch #
06D9

FA #
6420

Speed Dial #

We, the undersigned, as general partners of  cl ' CC ti CP _ iiZ i i< (the Partnership") a duly organizedP4 ~  " 
partnership, hereby authorize you, Fla mond James sociates, Inc. ("Raymond James") to OPeri an account in the name of the Partnership.

We hereby authorize:
Ariel Quiros

int)  .✓ (Print)

(Signature)

(Print)

(Signature)

(Pant)

(Signature) (Signature)

(Print) (Print)

(Signature) (Signature)

(the "Authorized Agents"), or any one of them individually, as the Partnership's agents and attorneys-in-fact, to buy, sell (including short sales) and
trade in stocks, bonds, options and commodities, and any other securities and/or contracts relating to the same, on margin or otherwise for the
Partnership's account and risk and in the Partnership's name on Raymond James' books. These activities shall be conducted according to the
terms of the Raymond James Customer Agreement, and any other terms and conditions established by Raymond James, We hereby agree to
indemnify and hold Raymond James harmless from, and to pay promptly on demand, any and all losses arising from these activities or any debit
balance due.

We authorize you to follow the instructions of the Authorized Agents, or any one of them individually, in every respect concerning the Partnership's
account with Raymond James and to deliver securities and make money payments to them as they may order and direct. In all matters and things
previously mentioned, as well as in all other things necessary or incidental to the administration of the Partnership's account, the Authorized
Agents, or any one of them individually, are authorized to act for and on behalf of the Partnership with the same force and effect as we might or
could do. Furthermore, they are authorized to receive demands, notices, confirmations, reports, statements of account and communications of
every kind. They may make arrangements on behalf of the Partnership's account, terminate, modify or waive any provisions of such agreements,
and generally deal on behalf of the Partnership's account as fully and completely as if they were the sole owner(s) of the account. All of the
activities previously mentioned may be carried out without notice to the Partnership or its partners.

We hereby ratify and confirm any and all transactions made with you by the Authorized Agents, or any one of them individually, for the Partnership's
account, This authorization is in addition to (and in no way limits or restricts) any rights Raymond James may have under any other agreement
with us.

This authorization and indemnity is binding on the undersigned, the Partnership and all respective successors and assigns. It is also a continuing
authorization and indemnity that shall remain in full force and effect until revoked by the undersigned, or their respective successors and assigns,
by a written notice addressed and delivered to Raymond James at 880 Carillon Parkway, St. Petersburg, FL 33716. In the event any of us cease
to be partners of the Partnership, you are authorized (a) to continue to treat such person as a partner for all purposes, and as bound by this
authorization, until such time as one of us, or our representative, delivers written notice to your offices that such person has ceased to be a partner
and will no longer be bound by this authorization, and you have reasonable time to act upon such notice., and (b) to take proceedings, require
papers, retain portions of, or restrict transactions in, the Partnership's account as you may deem advisable to protect yourself against any potential
liability, penalty or loss under any present or future law or otherwise.

it is further agreed that, in the event any of us ceases to be a partner of the Partnership, the remaining partners will immediately cause you to be notified
in writing of such fact, No notice of revocation of any of us ceasing to be a partner in the Partnership shall affect any authority hereby granted or any
liability in any way resulting from transactions initiated prior to the receiptof notice and Raymond James having reasonable time to act upon it. This
authorization and indemnity shall inure to the benefit of Raymond James and of any successor firm, irrespective of any change at any time in the
personnel thereof for any cause whatsoever, and of the assigns of Raymond James or any successor firm,

Subject to the foregoing provisions, duplicates of all notices or communications for the undersigned regarding the Partnership account are to be
forwarded to the following (a non-Authorized Agent)_

orithi,„ .151i

Alharannir
-'-per Sinatu

Partner Signature

1
1138 1153 Wm. 1104'•

1

t LL, 

ioor 

fiat Partner Signature Date

Date Partner Signature Date

1111 1 1 11 11 1 11 11 1 11
1 Copy - New Accounts

11 1 1 1 11
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Partnership Account
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Service Center Fax IAn 
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DMS Eligible Branch* EA# speed oafs

W4+, the underrfighod, as 
general partne fwC.b 11y C P .%.MT(,CA, 

r'-- -{the'Partnership') s duly organized

parua+srshtp, hereby a xU1orizo you. Re end .remiss sociateas. Inc. (-Raymond 
Jarnes5 

to op> fr an account in the nanhe of the Partnership.

We hereby authorize: ~_~

Aril l Quires 

00

)

(Print)

(stgnottxe)

(Signature)

{pant)

(eveetuie)

(Pant)

(SagnateaanJ 
(Asrirra)

(tree "Authorized Agents"). or any one of them 
individually. as the Partnership's agents and atterneysr-in"4Cat. to buy, sell 

{truet.rd.t-tg short salsa) end

trade in stocks. bonds, options and oommodnioe, 
end any other securities tandtor.s*OtrBcts rotating 'to the same, on margin tar otherwise 

for the

piarrna ahi0'* account and risk and In the Partnership a name on 
Raymond James" books. These activlttcs shall be comity:4 cl according to the

trams of the t7eyrnnnd James Customer Agreement, 
and any other terms and contlittona ssmblistted by Raymond James, Wee hereby stereo to

indemnify and hold Raymond James harmless from, 
and to pay promptly on demand. any end on tosses arising from thaw eetn.ities or 

any doblt

balance due.

We authorize you to follow ho instruotiona of theAuthdt)r1 dAgonts. ur any 
ono of them individually. In owery respect concerning the Partnership's

emoted with Raymond James and to deliver securities and make rnoneay 
payments to Mom nethey may ordersnd direct. to all matters and things

previously mentioned. as well es In ale other things necessary or 
Incidental to the administration of the Partnership's scoot-Mt, the AUthw'rzed

Agents, or any ones of thorn individually, are authorized to act for 
Lind on behalf of the Partnership with the ts0irM torte and effect as wo might 

or

could do. f urtherrnore, they are authorized to revelVe demands, 
notices, confirmations. reports, statements of account and communications of

every hind_ They may make arrangements on behalf aline Partnerships 
account, terminate, modify or waive any provisions of such agreements,

and generally ideal on bettatt of the Partnership's account as fully 
and comptetety as if they were the aote oeivrter(s) of the account. All of the

activities previously mentioned may be carried out without notice 
to the Partnership or its partners.

We hereby ratify end c nfirin tiny and all 
transactions matte With you t Y the Authorized Agents, or any One afthe rn indiv)dualty, forthaPartnersh(p'a

account, This euthorization is in eddttion to (and in no way limits or 
restricts) any tights Raymond James may have under any other agreement

with us.

This atithofization and indemnity Is binding on thee undersigned, the 
Partnership and all respective successors and assigns. It is also a continuing

.authorization and indemnity that shaft remain in full force and etrect until 
revoked by the undersigned. or their reapeative succ chars and aaslgns.

by a written notice addressed arid delivered te Pawn-Wad James et 8E0 
Carillon Parkway. SL Petersburg, FL 33716. In the event am/ of uo comae

to be partners of the Partner/ship. . You are rout orizad (a). to 
continue to coat such parson as a partner for ail purpose$, Lind as bound by this

authorization, until Saoh time asi3ne of u$, Or our representative. delivers 
written notice to your offices that such person has ceased tea us a partner

and will no longer be bound by thle authorization. and you have reasonable 
sons to act upon such notion, end (b) to take proceedings, require

pa 
.ra,retrainportionsof.orrei:triottr,Naeaantiansin,thePartnership'saccountndyoumaydeist.dvisabletoprotectyourself'*salrastanypotential

liability, penally or foes under any present Or future law or olherrwitt&.

1t whether *greed that, 10 the event any nine ur_aaes 10 be a partnerorthe 
Partnership, the remerrring partners wilt 1. ra Aatety cause you to be notified

in writing of Such fact. No notice of revooatten of any of Us vaa5ing taboo partner lathe Partnership shalt affect any nutriority hereby granted or any
nalalntyIn any way resulting from transactiana inllkdad prior tothe rocelptofnoticeend ReYinand Jerrie* lowingrea,Onab(e tirnetb act 'Moe 

It- Tido

authorization and indemnity .Mall Inure to the benefit. of Raymond Jaime* and of anylsuCCes*orfirm, Irrespective 
teeny change at any time in the

personnel therooffor any aousa whatsoever„ and orate assigns of Raymund James or any nuacessorfrma.

object to to the foregoing previsions. duplicates of oil nottona or communisations for the undersigned regarding 
the Partnership account are to he

forwarded to the following (0 n0 -AUthadzed Agent):

Orr..
Naos 

9e. w 
w
r
w
'1~zv   

_ateAdd

-

Part nor Signature

1171611.wIRaa.1104

P Ortneer$ Oats

Partner ftignalure Date

1111111111111 11111111111111111111111111111111 1111111111111111111111 IllhIIf!.I1IIIIUI
1 Copy - New Accounts
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(h' , 150 undersigns., as genera? partners of
partnership, h reby arWt 2 orO you, Ra mond -ha

We hereby authorize:
Art - wu"_o

(Print

(Pig leer¢)

(the "Partnership) a Peery orgar?t n.
=count in the name of the Partnership.

(Print)

(Slgnawro)

(5001

t ru) (si?nst e)

(trier -outnori0ad agents'). or any ono of them Individually. as trio Partnership's ..ants and attorneys-in-fats. to buy. 0011 (including short sales) and
trade In stooks. bonds, options and 0ommoditles, and any oth Or securities and/or contr?cts relating to the same, on margin or otherwise for the
Partr+otship's account and risk and in the Partnership's name on Raymond James' books- These activities shall be conducted according to the

f the 13ayr.ond umo. Customer Agraornertt, and any other toms and oond:tions =stablished by fiaymor+d -tanws. a hereby 0gree to
indemnify and hold Raymond James harnlesa from. and to pay promptly on demand, any and all losses arising from thesis activities or any debit
balance due.

We authorize you to follow the. Instructions of the Authorized Agents. or any one o£thern ind..fdua11y, In every respect toncemina trio Partnership's
unt with Raymond Jaes and to deliver securities and maker money payrnents to them as they may order and direct In all manors and things

previously 
 Jar nos

mantioned, a well as in aft other things necessary or incidental to the administration of the Partnership's account. the Authorized
Ayanb, orany ono of them individually. 0 uthoritratl n b e Partnership m r-to not for and on of thartership with the sae fort. and Offer-! as we might or
could d Forther' . they era eottrorizoce to. e..BAu 0Bmar1 0, 11000 , oor errmetb00. reports, etetemearets ofa0aptn t acrd oornenorrlootions of
every Kind_ They may make arrangements on behalf of the Partnerships account. terminate. modify or waive any provistons or such agreements,
and per-ea-ally d0al on bahatf of tha Partnemtttp's erocont a_t ailiy and completely as If they teems the Pole meneC(s) of the account_ All of trio
noivities previously mentioned may 00 carried out without notice to the Partnership or its partners.

We hereby ratify and confirm any and aft transactions made with you by the Avthotizatl A9arats. er any ono ofthem ind(viduaffy. for the Partnership's
account. This aOthoria0tfon 10 in addition to (and in no way limits or reotricb) any rights Raymond James may have under any other agreement
with alts

This authorizatIon and Indomnity is binding on the undersigned, the Partnership and all respective s teasers and assigns. 12 is also a continuing
authorization and indemnity that shall remain in fun roma and effect until mucked by the undersigned, or their respectivo successors and assigns.
by a wrrtton notion addro0050 and det:Vared to Raymond James at 880 Carillon Parkes y, St- Patersbu+g, OL 33715, In the event any of us 00050
to be partners of Met Partnership. you ore authorized (a) to continue to treat such person as a partner for all purposes, and as bound by this
authorization, until such time as one of or our representative.. delivers written notice to your Offices thatsuoh perSOn nets ceased to be a partner
and 1v411 rte longer be bound by this end you hats no..onabie eArne 10 azt upon. nriofr 00041 b. acrd (0) Sal 1a00 Proneedings. urn-eire
papers, retain portions of, or restrict transactions in. the Par inarehip's account as you may death advisable to protect yourself against any potential
liability. penalty or toss under any present or tuture law or othervvtse.

It is furtl.er agreed that, In ttr0 event any ores ceases to be. a Partrtnr of the ParfnrirshIP. the nentalning Partners win Imrned lately causes you to bet rtotifed
in writing of Poch fact. hie notice cif revocation of any of us °easing so be= partrtar in trio Partnership Phalli affect any authority hereby °ranted or any
liability in any way resulting front transactions Initiated prior baths. ,eeeiptof notice anti*aym050 Jamas having reasohabletim es to act upon It. This
authorization and indemnity shalt inane to the benafit of Raymond James and of arty nuccasaor £rem, 'srospootive of any change. at any Sena in the
parsonnal tharsof for any cans... whatsoever. and of the assigrie of Raymond James orany successor firm.

Subject to the foregoing p.-wnsions. dupiioates of all notices or eommunlcatbns for the undersigned regarding the Partnership account are to Oe
f ardnd to the following (a non-Authorized Agent)_ 

/ (t

' I .,, ..-i1~Saa4111P1'
.a . --S3is 

: -1 t

- '1111111 

Partne.r Signature. pate

Padneo Signature

ise um tea. toe

Crap; Partner Signetttrre oats
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RAYMOND JAMES
& ASSOCIATES, INC.
Member Hew York Stock Exchange/S1PC

Corporate Resolution - Margin / Short Sale Accounts
New Accounts

Service Center Fax
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(Security Margin/Short Sale Accounts Only — Full Authority).

' An LQitlro5  , Secretary oft t) Pe,0111 cit 71?t C ft_ a 1 J  t 1C

(Secreterys Name) ~ Newer Corporation)
a corporation organized and existing under and by virtue of the Laws of the State of Vermont  (the "Corporation")
do hereby certify that th ilowin is a true and complete copy of resolutions adopted at a meeting of the Board of Directors of the Corporation duly called

and held on  1 (  , at which a quorum was present and voting, or by unanimous written consent of directors in lieu of a
meeting; that said resat tions ar now in full force and effect and have not been rescinded;' and that said resolutions are rot in conflict with the Charter
or 8y-Laws of the Corporation.
Resolved--
First; That the President or any Vice President of this Corporation or any other officers designated below with signatures, be and: they hereby are..

and each of them individually is, authorized and empowered, for and on behalf of this Corporation, to establish and maintain one or more accounts, which
may be margin accounts, with Raymond James & Associates, Inc., (herein called the "Broker") for the purpose of purchasing, investing in, or otherwise
acquiring, selling (including short-sales), possessing, transferring, exchanging, pledging, or otherwise disposing of, and generality dealing in and with any
and all forms of securities including, but not limited to shares, stocks. bonds. debentures, notes, options; scrip: participation certificates, rights to subscribe,
warrants, certificates of deposit, mortgages, choses in action, evidences of indebtedness, commercial papee certificates of indebtedness and certificates
of interest of any and every kind of nature whatsoever, secured or unsecured, whether represented by trust, participating and/or other certificates or
otherwise.
The fullest authority' at ail times with respect to any such commitment or with respect to any transaction deemed by any of the said officers and/or agents

to be proper in connection therewith is hereby conferred, including authority (without limiting the generality of the foregoing) to give written or oral instructions
to the Broker with respect to said transactions; to bind and obligate the Corporation to and for the can-ying out of any contract, arrangement, or transaction,
which shall be entered into by any such officer and/or agent for and on behalf of the Corporation with or through the Broker; to pay such sums as may
be necessary in connection with any of the said accounts; to deliver securities to, and deposit funds with the Broker; to order the transfer or delivery
of securities to any other person whatsoever; and/or to order the transfer of record of any securities to any name selected by any of the said officers
or agents; to affix the corporate seal to any documents or agreements, or otherwise; to endorse any securities in order to pass title thereto; to direct the
sale or exercise of any rights with respect to any securities; to sign on behalf of the Corporation at releases, powers of attorney and/or other documents
in connection with any such accounts, and to agree to any terms or conditions to control any such account to direct the Broker to surrender any securities
to the proper agent or party forthe purpose of effecting any exchange or conversion, or for the purpose of deposit with any protective or similar committee,
or otherwise; to accept delivery of any securities; to appoint any other person or persons to do any and all things which any of the said officers and/or
agents is hereby empowered to do, and generally to do and take all action necessary in connection with the account. or considered desirable by such
officer and/or agent with respect thereto,
Second: Thatthe Broker may deal with any and all persons directly or indirectly by the foregoing resolution, empowered, as though they were dealing

with the Corporation directly.
Third: That the Secretary of the Corporation be and is hereby authorized, empowered and directed to certify to the Broker
(a) a true copy of these resolutions.
(b) specimen signatures of each and every person by these resolutions empowered;
Fourth: That the Broker may rely upon any certification given in accordance with these resolutions, as continuing fully effective unless and until the

Broker shall receive due written notice of a change in or the rescission of the authority so evidenced, and the dispatch or receipt of any other form of
notice shall not constitute a waiver of this provision; nor shall the fact that any person hereby empowered ceases to be an officer of the Corporation Or
becomes an officer under some other title, in any way affects the powers hereby conferred, The failure to supply any specimen signature shall not invalidate
any transaction if the transaction is in accordance with authority actually granted.

Fifth: That in the event of any change in the office ar powers of persons hereby empowered, the Secretary shall certify Such changes to the Broker
in writing in the manner herein above provided, which notification, when received, shall be adequate both to terminate the powers of the persons theretofore
authorized, and to empower the persons thereby substituted.
Sixth: That the foregoing resolutions and the certificates actually furnished to the Broker by the Seer e of the , •rp• r tion pursuant thereto, be and

they hereby are made irrevocable until written notice of the revocation thereof shall have been re
I further certify that each of the following has been duly erected and is now Ie ally holding th
and accurate specimen signature of those authorized by the foregoin

Ariel Quiros 
Pr dent(PisasePtnt)

VeeePresieeet(Ploese Print) Vice President's Signature

Other O5iner.aperafy5Ue(Pteatse Print) 'McGee Signature

Other Oa r.specifytide(PleesePrnt) Orricer'sSignattrr

1 further certify that the said Corporation is duly organized and /fisting and has the power to

In witness whereof, t have affixed my hand this  c d

Seoreteeysignaare

(Note: This certification should be used in conjunction with either the assignment provided on e ificate of stock and registered bond, or a separate
assignment. The officer certifying the resolution must not execute the assignment. The certification and assignment must both bear the same date,)
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First:
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First: That the. President or any Vico President. Of this Corpcmotton or any Other oesoer* designated below with signatures; be end they hereby ere.

end each of there individually is, authore"aed and empowered, for end on behalf of this Corporation; to estObti*h and maintain one or more accounts. whichmay be margin entertains. with Raymond James & Associates, inc., (herein tatted the "Broker') for the purpose of purchaahag, investing in, or othetwicabatirtng, wooing (Including short-gates), possessing. trenefeafing, tatehangrng, ptedghig. or otherwise disposing of, and generally denting in end with wiryand all forms ofSecuh'Ges including, but not limited to shares, stocks, bond*, debentures, Hates, option/, scrip, partielpatton certificates, rights to subscribe,
warm rvt. certificates of deposit, mortgagee, chases in action, evidenced Of indebtedness, domn}etdtij paper, tertifileder of indebtedness and certificates
of interest of any end every tdnd of nature whatsoever, eery red or unsecured, whether represented by trust, partiGpierung ett'd/or other r settle :des. orotherwise.
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Second: Thai the Broker *trey deed with any. end ell persons directly or lndiroctty by that foregoing re solution, empowered, ri s though they were Beatingwith the Corporation directly.
Third: That the Secretary of the Carper:aeon be and Is hereby authorized, empowered and directed to certify to the Stoker:Ca) a true copy of these resolutions:
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A.riel CtuiroS
eiesibmtMttess Petty

re datet(MenEaerintj

Maoist tl!f ee:r. etp<:..r:Iy vac t Pf eana ir,;.t; t

olh.rrmtruEtt rwYyvuo(eteremot rte)

1 further certify that the Suitt Corporation is duly organized and
Ire witness. whereof, 1 have ar-Faced .nay hand thta E

Ireful et S:nrrgNrn

vice vree trees $yrgbre

oeeaes aipnaare

tin and has the power

  d

SMMy -_
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THIS AGREEMENT is between GSI of Dade County Inc  ("Client") and Raymond James
& Associates, Inc. (hereinafter referred to as "RJA"), a registered investment adviser and broker-dealer. Client acknowledges that the
services provided under this Agreement will be provided by a financial advisor that is registered as a securities agent and as an
Investment Adviser Representative of RJA.

the Parties Hereto Agree as Follows:

Execution and Administrative Services — By signing this Agreement and upon the deposit of cash and/or securities in the RJA
custodial account, RJA shall establish an investment advisory account in the name of Client ("Account") in accordance with the terms
of this Agreement. RJA is hereby appointed by Client as sole and exclusive broker with respect to the Account for the execution of
purchase and sale transactions.

RJA will provide various administrative services which include determining the fair market value of assets held in Client's Account
and, at least quarterly, produce a statement for Client detailing Account assets, transactions, receipt and disbursement of funds,
interest and dividends received and gain or loss by security as well as for the total Account.

Duties of RJA — RJA, through its Investment Adviser Representative(s), will provide Client non-discretionary investment advisory
services, including portfolio reviews and recommendations. Investments which will be included in the asset value of Client's Account
for the purpose of calculating the fee compensation to RJA for advisory services are hereinafter referred to as "Fee Investments".
These investments include open-end mutual funds offered with no sales commission or load, publicly traded closed-end mutual
funds, exchange-traded products, common and preferred stocks, American Depository Receipts, options contracts, real estate
investment trusts, corporate bonds, U.S. Government and Government agency bonds, mortgage backed and municipal bonds, and
any other investment that may, from time to time, be designated as a Fee Investment. For the purposes of this Agreement, the term
"Account Value" shall mean the total absolute value of Fee Investments and Administrative-Only Investments in the Account, long or

short, plus all credit balances, including any declared dividend and interest income accrued during the period, with no offset for any
margin or debit balances. Please refer to RJA's Wrap Fee Program Brochure for additional information.

Other investments may be bought or sold by Client in the Account but will be defined as "Fee Exempt Investments". These Fee

Exempt Investments generally include new or secondary securities offerings, including brokered certificates of deposit. Should Client

buy any of these securities, Client will pay, directly or indirectly, a commission which is defined by the terms of the offering as stated

in the prospectus or trade confirmation for the security. Unless otherwise agreed to by Client and RJA, said investments will be

exempt from inclusion in the Account Value subject to Advisory Fees for a period of twelve (12) months from date of purchase. After
a twelve (12) month period from the date of purchase, the applicable Fee Exempt Investments will revert to Fee Investments.

Certain investments, when transferred into or held within the Account, or as otherwise agreed to by Client and RJA, will be designated

"Administrative-Only Investments". Said investments are held for administrative purposes only, and will be exempt from the Advisory

Fee. The total Account Value will be used when determining the respective billable rate for Fee Investments. Please refer to RJA's

Wrap Fee Program Brochure for additional information.

Securities Custody — At no additional charge, RJA shall facilitate the maintenance of custody of securities positions for the Account,

including holding securities in nominee name and crediting interest and dividends received on said securities to Client's Account.

Advisory Fee — Client will pay RJA an asset-based Advisory Fee for investment advisory services at the rate set forth in the Fee

Schedule attached hereto. A portion of the Advisory Fee is paid to RJA for administrative services. The Advisory Fee will be payable

quarterly in advance. When the Account is opened, the Advisory Fee is billed for the remainder of the current billing period and is

based on the initial contribution. The initial payment will become due in full on the date of inception.

Subsequent quarterly Advisory Fees will be calculated based upon the Account Value on the last business day of the previous

calendar quarter and will become due the following business day. No adjustments to the Advisory Fee will be made because of

withdrawals made by Client during the period. Cash reserve balances will be included in the open-end mutual fund section for billing

purposes. Cash reserve balances which exceed 20% of the Account Value at the time of billing will be included for fee purposes only

if such balances did not exceed 20% of the Account Value at the end of the previous quarter. Otherwise, the balance in excess of

20% will not be included in the Account Value for purposes of calculating the Advisory Fee.

RJA is hereby authorized to deduct from Client's Account any fee owed to RJA pursuant to the terms of this Agreement, and pay said

fee to RJA or its designee. All fees paid to RJA will be reported to Client on the regular statements provided by RJA.

10M 0146ORJA DCT 9/12 Page 1 of 7
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The Advisory Fee includes all execution charges except: (1) certain dealer-markups and odd lot differentials, transfer taxes, exchange
fees mandated by the Securities and Exchange Act of 1934 and any other charges imposed by law with regard to any transactions in
the Account; and (2) offering concessions and related fees for purchases of public offerings of securities as more fully disclosed in the
prospectus. Client may also incur charges for other services provided by RJA not directly related to the execution and clearing of
transactions including, but not limited to, IRA custodial fees, safekeeping fees, interest charges on margin loans, and fees for legal or
courtesy transfers of securities.

Limitation of Responsibility — RJA shall not be liable for any loss resulting from any act or omission of Client. The assessment of
suitability of investments made by RJA on behalf of Client is based on information Client has provided to RJA and its Investment
Adviser Representative(s). To the extent Client fails to inform RJA of his/her particular financial circumstances, including providing
information to RJA about investments held by Client through an investment adviser and/or brokerage firm other than RJA, Client
understands that RJA is limited in its ability to ensure that investments it makes on behalf of Client are appropriate in light of Client's
overall financial circumstances and investment objectives. Nothing in this Agreement shall constitute a waiver or limitation of any
rights which the Client may have under applicable state or federal law.

Client authorizes RJA to act as Client's agent to buy or sell investments for Client's Account solely as instructed by Client. Client
hereby agrees to indemnify and hold RJA and its officers, directors, agents. employees, and affiliates harmless from all loss, costs
(including attorneys' fees), indebtedness and liabilities arising from actions directed by Client. This authorization is a continuing one
and shall remain in full force and effect until terminated in writing.

In no event will RJA be obligated to execute any transaction that it believes would violate any federal or state law, rule or regulation,
or any rule or regulation of any regulatory body.

Authority to Contract — If the Client is not an individual (i.e., a corporation, partnership, trust or retirement plan), the party executing
on behalf of the Client (hereinafter referred to as the °Authorized Person") represents that he or she is fully authorized to execute this
Agreement with RJA and to act on behalf of the Client in connection with the services to be provided to the Client by RJA under this
Agreement. The Client and the Authorized Person agree to provide to RJA, upon the request of RJA, any and all additional
documentation necessary to establish the authority of the Authorized Person to act on behalf of the Client.

ERISA Plans — If an Account is established on behalf of an employee benefit plan subject to the provisions of the Employee
Retirement Income Security Act of 1974 (°ERISA"), the person(s) executing this Agreement on behalf of Client hereby represents that
they are a 'named fiduciary" as that term is defined in ERISA, with respect to the control or management of the assets of the Plan,

and that they are empowered to appoint RJA as a service provider for the Plan. Such fiduciary representative(s) hereby acknowledges
that the designation of RJA as a service provider, and the investments and related transactions contemplated by this Agreement, are

consistent with and permissible under the Client's Plan documents.

Modification or Amendment — RJA may modify or amend this Agreement, including the Fee Schedule or nature of the services to

be provided hereunder, by providing Client with thirty (30) days advance written notice of such change, modification or amendment.

Assignment, Termination and Responsibility — This Agreement may not be assigned without the consent of the Client and RJA.

RJA or Client may terminate this Agreement at any time by providing notice of such election to the other party. This Agreement will

terminate automatically upon receipt by RJA of legal notice of the death of the Client. Termination of this Agreement will not affect

Client's liability or responsibility with regard to transactions initiated prior to or after such termination, and the Client agrees to be

responsible for any commissions, fees or expenses prior to or after termination.

If the Client's Investment Adviser Representative ceases to be affiliated with RJA, does not maintain the necessary regulatory

registration to service the Client's Account, or otherwise ceases to service the Client's Account, RJA may appoint another Investment

Adviser Representative(s) registered with RJA to service this Agreement.

In the event of termination of this Agreement, RJA will refund to Client the prorated portion of the Advisory Fee for the quarter of

termination. All fees due under this Agreement at termination will be deducted from Client's Account before assets are delivered from

the Account Upon termination, the Client's brokerage account will no longer be assessed the Advisory Fee and any transaction

effected subsequent to such termination will be assessed a customary brokerage commission based on RJA's standard commission

schedule.

Conflicts of Interest — The Investment Adviser Representative receives a portion of the Advisory Fee. The Investment Adviser

Representative is also a registered securities representative of RJA, and is designated as such on this Account. In that capacity with

RJA, the registered securities representative may provide securities brokerage services through RJA which involve securities NOT

transacted in Client's Ambassador Account (i.e., transactions in another account, such as a brokerage account). Where securities

transactions result in commissions being paid to RJA, the registered securities representative for a particular account will receive a

portion of that commission, including any portion of the commission paid for Fee Exempt Investments. Client should be aware of a

potential conflict of Interest that could result from Client paying commissions on securities transactions in an account other than this

Ambassador Account that exceed the Advisory Fee paid in the Ambassador Account where similar Fee Investments could have been

recommended to Client. Please refer to RJA's Wrap Fee Program Brochure for additional information.

10M 01460RJA DCT 9/12 Page 2 of 7
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Other Expenses — Certain open-end, closed-end and exchange-traded funds ("fund" or "funds") which may be acquired in Client's
Account, may, in addition to assessing management fees, assess other intemal expenses such as distribution, shareholder service
and/or 12b-1 fees, administrative fees and "other expenses". To the extent RJA may receive shareholder services and/or 12(b)-1 fees
from funds, Client will receive a credit to the Account in an amount equal to such fees received from the funds. The foregoing fees are
generally included in the calculation of operating expenses of a fund and are disclosed in the fund prospectus. In addition, RJA and/or
its affiliates may enter into arrangements with funds or their affiliates in connection with the sale and/or maintenance of assets in
certain funds that may result in additional compensation being paid to RJA and/or its affiliates. These additional arrangements may
create a financial incentive for RJA and its affiliates to recommend and/or offer certain funds over other funds, which may include
funds affiliated with RJA. These additional financial arrangements may not necessarily be reflected in a fund's expenses and may be
paid solely out of the assets of an affiliate of the fund. Please refer to RJA's Wrap Fee Program Brochure for additional information.

Proxies — Client retains the right to vote all proxies solicited for the securities held in Client's Account. RJA or its Investment Adviser
Representative(s) will not take any action with respect to the voting of proxies on the behalf of Client.

Entire Agreement — This Agreement and any Schedules attached hereto represent the entire Agreement between RJA and Client
regarding fees and services set forth herein. This Agreement shall be construed in conjunction with and subject to the express terms
and conditions of the separate brokerage account Client Agreement between Client and RJA.

Governing Law,— This Agreement shall be governed by the laws of the State of Florida without the application of the principles of
choice of law.

Severability — The parties hereby agree that if any term, provision, duty, obligation or undertaking herein contained is held to be
unenforceable or in conflict with applicable law, the validity of the remaining portions shall not be affected, and the rights and
obligations of the parties shall be construed and enforced as if such invalid or unenforceable provision was not contained herein.

Disclosure — Please refer to RJA's Wrap Fee Program Brochure for further information regarding RJA's business relationships with
affiliated entities and its custodial services with respect to cash reserves of Client accounts. With respect to cash reserves of advisory
accounts, the custodian of the account assets will determine where cash reserves are held. If the account assets are held by a
custodian other than RJA, such custodian's reserve program will determine where cash reserves are held. Where RJA acts as
custodian, Clients may be offered one or multiple options based on their account type. Eagle Asset Management, Inc. and RJA are
wholly-owned subsidiaries of Raymond James Financial, Inc., a publicly owned corporation. Entities associated with the Eagle Family
of Funds are affiliates of RJA.

Acknowledgement of Receipt of Disclosure Brochure — As required by Rule 204-3 under the Investment Advisers Act of 1940,
Client acknowledges receipt of RJA's Wrap Fee Program Brochure and applicable Brochure Supplement(s).

Effective Date — This Agreement will be effective upon execution by the parties hereto.

What You Should Know About Fee-Based Accounts

Ambassador is an asset-based fee account program where you pay an annual Advisory Fee for the advice and services provided by
your Investment Adviser Representative as a part of your advisory relationship. This fee is based on the level of assets in your
Account, independent of the level of trading activity. By deciding to pay a fee based on services provided rather than transactions,
you should understand that the fee may be higher than the cost of a commission altemative during periods of lower trading activity.

You should understand that the annual Advisory Fee charged in the Ambassador account program is in addition to the management
fees and operating expenses charged by open-end, closed-end and exchange-traded funds. To the extent that you intend to hold fund
shares for an extended period of time, these intemal fund expenses should be added to the annual Advisory Fee when evaluating the
costs of a Ambassador Account. In addition. certain mutual fund families impose short-term trading charges (typically 1% to 2% of
the original amount invested) which may not be waived for fee-based accounts.

10M 01460RJA DCT 9/12 Page 3 of 7
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Additional Considerations 

You should consider these factors when deciding whether the Ambassador asset-based fee account program is right for you:

• Your past and anticipated investment activity
• Your past and anticipated use of the products and services available in the Account
• The value and type of your eligible assets
• The costs and potential benefits of the service
• Your investment objectives and goals
• Additional financial and planning services provided by your Investment Adviser Representative(s)
• Your personal preferences concerning the payment alternatives available to you

You should also consider whether it would be better for you to pay separately for each trade you execute and each product and
service you use.

Since these factors may change, you should periodically re-evaluate whether the ongoing use of the Ambassador asset-based fee
account program continues to be appropriate in servicing your needs.

SagnaiureS

By signing below, I acknowledge that I have received, read, understand, and agree to abide by all the terms and conditions
set forth in the Ambassadoj Hint Agreement with RJA.

Client's-Signature Dat

di! (3

Client's Signature (if applicable) Date

40

Client's Signa re (if applicabl D e Client's Signature (if applicable) Date

Investment Adviser Rep -fir ignature

4,10 _
Da

q.)(-11
Investment Adviser Representative Signature Date

Investment Adviser Rep „ - to "Print Name" Investment Adviser Representative "Print Name

Investment Adviser Representative Signature Date Investment Adviser Representative Signature Date

Investment Adviser Representative "Print Name" Investment Adviser Representative "Print Name"

Branch Office Manager Approval Date

10M O1460RJA DCT 9112 Page 4of7
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Aggregated Accounts (if applicable):

List other related accounts in the Ambassador, Freedom, Passport or Russell Model Strategy ("Russell") account program(s):

Client Name Account Number

For purposes of determining Ambassador Fees, Ambassador, Freedom, Passport and Russell accounts which meet the criteria for
related accounts will be combined to determine if a lower fee will apply. Related accounts will be combined for fee purposes so that
each account will pay a fee which is calculated on the basis of the total of all aggregated accounts.

"Related" accounts are accounts of an individual, his or her spouse, and their children under the age of 21, and includes individually
owned accounts, individual IRAs, self-directed accounts (i.e., directed by individual participants) under an employee benefit pension
plan ("ERISA plan"), and ERISA plans In which an individual Is the sole participant.

Furthermore, accounts of the same corporation or business entity are normally deemed as "related". For example, if ABC
Manufacturing has both a profit sharing plan and a pension plan (non-directed), these two accounts will be "related". However,
corporate accounts such as corporate cash would not be related to such retirement plan accounts.

Client understands and agrees that it is Client's responsibility to Include all applicable related accounts for purposes of
qualifying for an aggregated account fee discount. While RJA may attempt to identify related accounts, it shall not be held
responsible for failing to consider any related accounts not listed by Client.

10M 01460RJA OCT 9/12 Page 5 of 7
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NOTES
***Please note: This page should not be used to terminate managed accounts, for account funding instructions

or to provide additional details regarding asset-based fee arrangements.***
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AMBASSADQRACCOUNT 
ADVISORY FEE. SCHEDULE

O New Agreement
O Update

Account #

Fees are incremental. The fee schedule breakpoints and rates may not be modified. Any modifications to the schedule will
not be accepted by RJA, except when noted in the "Additional Instructions" section below.

Additional Instructions:

Account Value` Annualized Fee

Ambassador Fee Investments:

First $200,000

Next $300,000

Amounts over $500,000

2.000%

1.750%

1.250%

• The minimum Account Value of Fee Investments is S50,000.

Cav Aic e -so 10

Client Initials <-----

Client Initials (f applicable)

* RJ - CON - 01460 -- 60321 932
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'FEB. 29. 2012 
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4 PAIN RAYMOND JAMES,

APPR l t ~-

~'ErI~ 
glA 

~ Account Information and Client Agreement

RAND JAMES
a ASSOCIATES, 

INC.'umber New Yet* Btses EkaherigiletPC

....VII I 1 1,71+.

Nevi Accounts
Service Center

Scan or Fax 860-406.4235

i IJUJJ J,AO. 508. P. 2 r/•

j01212
Forma

~33E ,
Branch*

Amami

20C9,
FA#

6420
Speed Clal #

ti Open New Account 0 Update Existing Account

''r4r,'t`;A'.Jf::~~r~~'.r`~ ' y y.~u i;'•.r —.r7,t r 7̂ .: 
• i •  , r 

  ..
.~~ Y•'•>L ~ {inn,  '4~ '~

Type (Select we O Capital Access Account i Standard Account 0 Direct Account s 40 0

Registration {3eiect one nom)
1

O Individual 0 Tenants in Common 0 LLC 0 Trust~C
O Joint (WROS) 0 Per'tttership 0 Unincorporated Assoc. 0 Estate
O Joint Tenants by Entirety 0 Proprietorship 0 UTMA&IGMA 0 Guardianship
O Co niunity Property jCorporation 0 QuaIiified Ian 0 529 Plan

Margin Requested (sweet to Approval, Inttlals Required); 0 No ilYes

O Other

IRA

0 RA

0 SEP IRA

0 Simple IRA

 VI%rtflnitielicClient Initials

•: ..e^` q. - ...,.:.,... 19/x_, .. - ..

• •

Canpl4t0AcrountTito:

Jay Perk Inc

RelSttonsltip Link Name (Branch Use OW:

Rebrted Accounts (Branch Use Only):

Jay Peak Inc 
First NBA, Middle htiWEI, Last Nana OR Entry Name (Trust, Ccepor tn)
Celzenstip Stets (Select MIA WOW):
0 US Olken 0 Resident Alien C Non-ResidentAfe, (W48 Required) 0 Marina 0 single

Tenants in Cctmi
96

J1601
OZ.# 0545-5555) OR Tat ID W (55-5555555) Date of Dinh (I -DD.V w)

Malta 61dus ($dsat one beta"):

E-mail Address

0 Drivel's License # OR 0 Passport ID # (optional) DtPtrattert Date Sate/Country

111 NE gat Street Floor 4 Miami FL 33132
[trailing Addrcereilf PO Box/APO/FPO, pie a physicel address bekNI) City State Zip

Legal

Name of Ernplaya

305-5714031

City Mete Zip

0 Retired 0 Unemployed Occr.Qation (moat recent, If retired)

Phone Number Call Rona Number Wok Phone Number

13 1 RA DOT 01!11 Pose lapis
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X589

Tenants In Common
95

First Name, Middle lnita1, Last Nano OR Enigr Name (Trust, Corpa odor)

Citizenship Seam (Seiest one below):

0 US Minn 0 RmidentNen 0 Non-ResidenrAgen(W-8Requrrad)

S.S.#(5555545555) OR Tat ID # (55-5555555) Detect Birth (MM-DD-YYYY)

0 brivds License, OR 0 Passport 113 (optional) lotion Date

Mar@al Status (Select one heloae)
0 Married 0 single

E-mal Address

Stain/County

M 1rng Address (If PO SWAPO/FPO, prr><+idea physical address below) City

Legal Address

ame of Employer 0 /shred 0 Unemployed

Home Phone Number

State Zip

state Zip

occupation (most recant, if tired)

Cell Phone Number Work Phone Number

es: ' ..~ k!r

•

Account Financial Information

Combined Annual income Combined Net Worth

Excluding Persons/ Residencefe)

Investment Experience
Provide Wiz experience. /many, malt the blowing investment types

None Limited Moderate Extensive
O $O-$19,899 0 SO419,999

o $20,000-$50,000 Q $20,0D0 450,000 Equities O( o O
O $501001-$100,000 O $50,001.4100,000 Bands O( O O
o $100,0014200,000 O $i00,001.5250,00a Options/Futures o( o O
Q $2QO,001-$500,000 O 5250.0014500,000 Mutual Funds: O( 0 O
o $500.001-$1.000,000 O $500/001-,$1,000,000 Annuities o ( o O
( Cover $1,000,000 O 51,000,001$5,000,000 Margin Trading O O O

(Over $5,000,000

L 

13B 012i3j;tA COT 01/12

Primary Objective & Associated Risk Tolerance Secondary Objective & Associated Risk Tolerance
Salad Dory one Objective end Associated Risk Toder~nce WedDoryone Objective endAesocveted Risk Tolerance

Objective Risk Tolerance Objective Risk Tolerance

Capital Preservation 0 Low Capital Preservation 0 Low

Income 0 Low 0 Medium 0 High Income 0 Low 0 Medium 0 High

Groff ( Medium 0 High Growth 0 Medium 0 High

Speculation 0 High Speculation 0 High

Primary Time Horizon
0 < 5 years O 5 -10 years (> 10 years

Secondary Time Horizon
0 < 5 years 0 5 - le] years Q ' 10 years

Page 2 of 111
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2589
Account*

t , l • al 4. i1 :4p om T&Ow • .

Securities & Stock Dividend Funds / Cash Sweep

Hold to Street Name / From Account 0 Client interest Program (CIP)

O Direct Registration service 0 Raymond James Bank Deposit Program (RJEDP) with Client interest Program (CIP)

Cash Dividend 0 Raymond James Bank Deposit Program (RJBDP)
el 

Hold in Account 0 Eagle Class - JRMorgan Prime Money Market Fund (Receipt of prcapoctus acknaw4edgee)

O Mail Check to address of record 0 Eagle Class - JlaMorgan Tax Free Money Market Fund (Receipt of prospectus acknowledged)

O Hold Principal 0 Raymond James Bank, FSB with Check Waiting (wish MPS aDiorwBl 4311y- aaparate
Mau Dividends / interest eppibattcn required)

Cost Basis Accounting Methods

Equity. Bend and Option Regulated Investment Company (open-end, closed-end & qualified ETF 1 tar)

lFirst in, First out 0 High cast in, First out First in, First out 0 High cost In, First out 0 Average Cost
O Last in. First out 0 Minimum Tax 0 Last in, First out 0 Minimum Tax

Woo: Cbsied-end finds and qusErred E7F/U/T e./nbns n111 not be itfkrcied t7t8 writ, 2012

Initial Transaction 0 Buy 0 Sell 0 Deposit 0 Transfer
tblscrip64n 1 Amount)

49001161460 0 Individual/Sole Proprietor 0 S-Corporation O Partnership
erC-Corporation 0 LLC S-Corporation 0 LLC Partnership

0 LLC C.-corporation 0 Trust/Estate 0 Other -

Under penalties pt perjury I certify that; 0 Tax Exempt Payee

1. The number shown on this agreement is my correct Taxpayer identification Number (or I sin waiting for a rum ber to
. be issued to me), and

2. 1 am not subject to backup withholding because a.) 1 am exempt from backup withholding, or b.) i have not been
notified by the Internal Revenue Service (IRS) that t am subject to backup withholding as a result ream to report
alt interest and dividends, or o.) the IRS has notified me that i am no longer subject to backup withholding, and

a 1 am a U.S. cite an or other U.S. person (as defined by IRS code).

Certifieation instructions: You must cross out item 2 above if you have been notified by the IRS that you are currently subject to
backup withholding becnusa you have failed to report all interest arid dividends on your tax return. For real estate transactions. item
2 does not apply. For mortgage interest paid, acquisition or abandonment of secured property, cancetla1Son of debt, contributions to
an Individual retirement arrangement (IRA), and generally. payments other than interest and dividends, you are not required to sign
the agreement, but you must provide yo

;

urcorrect TIN.

.'~~-" „ ?j 47 7:Tigwa e-`~6 --„~   ~ •
... 

~•~•i;•e-,,n  
= . 

•-_ 
r , i;  .irr 

NI:, r ,.. Y~;
,
.~~ :---t as -- t '~i P;(„iL,'rte:' 'i,!y 

i-... 

 
J',

.._LY• 
. 

 
r a

.',  „.'.- ers
Type (Select one): 0 Standard 0 standard plus Rewards 0 Premium 0 Premium plus Rewards

Account Identification and Security
informal-ion provided iii this section will be used to protect you and the assets held in your Capital Acmes Account You may be
asked the following question when you call with inquiries about your account or for identification when transacting purchases with
your VISA® Platinum debit card, All card holders will need this infonnalien; keep your account Identification and security
information in a safe place.

Seduiity Key (minimum of  chereeterahnexhnum of 13)

Account Card Holders (Listed on Account Registration)
Print Name Of different from Legal Nana) -

(maxi 1um of 26 charade, inoludie9 spaces)

Print Narne (if different from Legef Neme)
_ (mccertu n of 26 characters. including spaces)

186 01212RJADCT 01f12 Pow 5of19
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Additional Card Holders (Card Holder Only)
Fos additional card Widen not listed on the eCtount registration: 1 understand and agree to the terms and conditions In the
Capitat Access Account Agreement, 1 also understand that my authority ' limited to the use of the Capital Access VISAO
Platinum debit card.

Print Name Soeied Security #

Print Card Name fif different from above)
(maxlmw m of 26 characters, including sites)

Auth 1Zed VISA® mecum debt cerdhotdef•signp 1/re

Print Herne Social Segirly #

Print Card Neme (if different from above)

(maxim on of 26 character, including spices)
Authorized VISA Platinum debit cardholder signature !Date

For Company or Trust
Double Embossed (Oi +e) . 

(maximum of 26 characters, Including spews)

Power of Attorney for Capital Access Features ONLY
I understand and agree to the terms and conditions in the Cage; ACcess Account Agreement. A Completed
001816) document is required, must include the signature of the Attorney in Fact and be act before

POA or LPOA (Form
authorization will take effect.

Print Name Social Security #

Authorized Attorney in Fart Signature Date

Check Infomta$on

Check imprint: Shipping Method;
(Infcrrnalitanon appears in upper lair comer of check) 0 Regular 0 Fuat Class 0 Express Delivery

(1(1.14 bust ass dais) (7-14 btaineas days) (except, bonds)

(maximum of 35 doodles rs per line) Adessonat charposi apply for ATM gm andExpress shipping. No
chow fur Regefn alma ry.

Albarna!e Shipping Address: -

Check Type

Check Design City State Zip

Waft PnWe Design chocks are provided at no charge.
Additional check Web Brad des1ns era aVagabte for air
addit8orul tee and may his viewed al www.laarfand het country

# of Checks Starting Check # Phone #
X507-89198) - —

139 01212RJADCT 01/12 Page4of19
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Account Owner 1 /Account Owner 2 

01 am le' am not 01 am 01 am not an associate person or related to an associate person within the
Raymond James Financial Group. Specify to whom crud relationship;

O l am d0 I am not

O I am its 1 am not

0 You may 1e. You may not

O I am OI am not an employee of or related to an employee of any exchange or a
member firm of any exchange or member of the Financial Industry
Regulatory Authority (F1NZA), or an officer of a bank, trust company,
or irtsuranCe Company, Employess(related person employer:

in the position of:

O I ern 01 am not a director, corporate officer, or a 10°% shareholder of a publicly
traded company. Indicate the name of the company and relationship:

0 You may 0 You may not disclose my name, address and security position to requasting
companies in which I hold securities under rule 1 db(c)-1 of the
Securities and Exctangs Commission.

By signing below, 1 acknowledge that I have received, read, understand, and agree to abide by all the term and
conditions set forth in the Client Agreement incorporates, herein by this reference. I also moot= that this Agreement
contains a predhsputo arbitration ciausa located on page 8, paragraph 4 and other provisions affecting my rights.

"I have received the Client Agreement for my records.*"

Raymond Jsmee & Associates, Inc. is affilatad with Raymond Jamaa Bank, FSB, a federally chartered savings bank.
Unless otherwise specified, products purchased from or hold at Raymond James & Associates Inc., are not Insured by
Doi FDIC, are not deposits or other obligations of Raymond James Bank, FSB, are not guaranteed by Raymond James
Bank, FSB, and are subject to investment risks, Including possible loss of the principal invested.

The internal Revenue Service does not require your consent to any provision of this
document other than the certifications required to avoid backup withholding.

tigagfiatiAtiliia

',A

teiM

6'f

Account Owner 3 Signature Of applicable) Date

Account Qwrer 2 Signa U tg Date Meows Owner 4 Sign : , : 1. applicable) Delo

SwindelAchletr ° ure 1 D Breach HennerS'.: :..., Veamb

* RJ -CON-0121 2 - 28102589 *
138 012121Ut OCr otn2

v

Pap. ti of -a
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Account Information and Client Agreement

RAYMOND {
& ASSOCIATES, INC.
Member New York &took Errehan0$I8lPC

New Accounts

Service Center

Scan or Fax 866-4064235

01212
Form #

33E
Branch r♦

Account 

20C9
FA F

6420
Speed Dial #

It Open New Account 0 Update Existing Account

Type (Select one) 0 Capital Access Account

Registration (Select one rralow)
O individual 0 Tenants in Common

O Joint (WROS) 0 Partnership

O Joint Tenants by Entirety 
,
0 
,/

Proprietorship

O Community Property aG Corporation

1 Standard Account

O LLC

O Unincorporated Assoc.

O UTMAAJGMA

0 Direct Account

O Trust

O Estate

O Guardianship

O Qualified Plan 0 529 Plan

O IRA

O Roth IRA

O SEP IRA

O Simple IRA

O Other 

Margin Requested (Subject to approval, Intdab Required): 0 Nu O Yes/if :••• . -;CIIiintinitieli Client Initials

Complete Account Title:

Jay Peak Inc

Relaltonslilp Link Name (Branch Use Orgy):

Related Amounts (Branch Use Only):

Jay Peak Inc 
First Name, Middle Initial, Last Name OR Entity Name (Trust, Corporation)

CltinensNp Status (Select one below):

0 US Citizen 0 Resident Alien C Non-Resident Alien (W-8 Required)

-1501

Tenants in Common

9'a

Marital Status (Select one below):

O Married O Single

S.S. # (555-55-5555) OR Tax ID # (55.55555551 Date of Birth (MM-DD-YW Y) E-mail Address

O Drivers License ft OR 0 Passport ID #(optional) E,irallcn Date

111 NE 1st Street Floor 4 Miami

StatelCcuntry

FL 33132
Malting address (If PO BoxIAPOIFPO, provide a physical address below) City

Legal Address

Name d Employer

305479-90S1

State Zip

City State Zip

0 Retired 0 Unemployed Occupation (most recent, If retired)

Herne Rhone Number Celt PhanaNumber Work Phone Number

13B o1212RJA OCT D1F12 Page 1 or 13
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Z

1-11111, 2589
Accoun 

Tenants in Common

First Name, Middle Initial, last Name OR Entity Name (Trust, Corporation)

Citizenship Status (Select one below):

0 US Citizen 0 Resident Alien 0 Non-Resident Alien (W-8 Required)

Marital Status (Select one below):

O Married O Single

S.S.# (555-55-5555) OR Tax ID # (55-5555555) Date of Birth (MM-DD-wYY)

0 Drivers Ucanse# OR 0 Passpcn ID # (optional) Expiration Date

E-ma I Address

State/Country

Mailing Address (if PO Box/APO/FPO, provide a physical address below) City

Legal Address

Name of Employer 0 Retired 0 Unemployed

Horne Phone Number

State Zip

Oty State Zip

Occupation (moat recent, if retired)

Ceti Phone Number Work Phone Number

Account Financial Information

Combined Annual Income Combined Net Worth

Excluding Personal Residence(a)

O $0-$19,999 0 $0-$19,999

O $20,000-$50,000 0 $20,000450,000

O $50,001-$100,000 0 $50,0014100,000

O $100.001-$200.000 0 $100,001-$250,000

O $200,0014500.000 0 $250,0014500,000

O $500,001-$1,000,000 0 $500,001-$1,000,000

/Over $1,000,000 0,/
$1,000,001-$5,000,000

fie Over $5,000,000

Investment Experience
Provide your experience, 1 any, with the following investment types

Equities

Bonds

OptionsdFutures

Mutual Funds

Annuities

Margin Trading

None Limited Moderate Extensive

O

O

O

0
0
1

Primary Objective & Associated Risk Tolerance Secondary Objective & Associated Risk Tolerance

Select only one Objective and Associated Risk Tolerance Select only one Objective and Associated Risk Tolerance

Objective Risk Tolerance Objective Risk Tolerance

Capital Preservation 0 Low Capital Preservation 0 Low

Income 0 Low 0
.,/ 

Medium O High Income O Low 0 Medium 0 High

Growth 1p Medium O High Growth 0 Medium 0 High

Speculation O High Speculation 0 High

Primary Time Horizon

0 a 5 years O 5.10 years 1> 10 years

Secondary Time Horizon

0 < 5 years O 5 -10 years 0 > 10 years

132 01212RJA DCT 01/12
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Account #

SSecurities & Stock Dividend

/Hold to Street Name / From Account

0 Direct Registration Service

Cash Dividend
el 

Hold in Account

O Mail Check to address of record

0 Hold Principal
Mail Dividends / Interest

1!*ane othYt.f liowing;0 m e.

Funds 1 Cash Sweep

O Client Interest Program (CIP)

O Raymond James Bank Deposit Program (RJBDP) with Client Interest Program (CIP)

O Raymond James Bank Deposit Program (RJBDP)

O Eagle Class - JPMorgan Prime Money Market Fund (Receipt of prospectus eccnowledped)

O Eagle Class - JPMorgan Tax Free Money Market Fund (Receipt of prospectus acknowledged)

O Raymond James Bank, FSB with Check Writing (With RPS approval only- Separate
application required)

Cost Basis Accounting Methods

Equity, Bond and Option Regulated investment Company (opetrend, closed-end & qualified ETF 1 WT)

aD First In. First out 0 High cost In, First out /First in, First out 0 High cost In, First out 0 Average Cost

0 Last in, First out 0 Minimum Tax 0 Last In, First out 0 Minimum Tax

Note: Closed end funds end qualirred ETF/UIT e*tl ors wdl not be reflected ure later In 2012

Initial Transaction

(Description /Amount)

0 Buy 0 Sell 0 Deposit 0 Transfer

Under penalties of perjury 1 certify that:
1. The number shown on this agreement is my correct Taxpayer Identification Number (or I am waiting for a number to

be issued to me), and

2. I am not subject to backup withholding because a.) I am exempt from backup withholding, or b.) I have not been
notified by the internal Revenue Service (IRS) that I am subject to backup withholding as a result of failure to report
all interest and dividends, or c.) the iRS has notified me that I am no longer subject to backup withholding, and

3. I am a U.S. citizen or other U.S. person (as defined by IRS code).

Certification Instructions: You must cross out item 2 above if you have been notified by the IRS that you are currently subject to
backup withholding because you have failed to report all interest and dividends on your tax retum. For real estate transactions, Kern
2 does not apply. For mortgage interest paid, acquisition or abandonment of secured property, cancellation of debt, contributions to
an individual retirement arrangement (IRA), and generally, payments other than interest and dividends, you are not required to sign
the agreement, but you must provide your correct TIN.

0 Individual/Sole Proprietor 0 S-Corporation 0 Partnership

4-Corporation 0 LLC S-Corporation 0 LLC Partnership

O LLC C-Corporation 0 TrustlEstate 0 Other 

0 Tax Exempt Payee

~I- jjr9 .,kr
1• ~~ • mil (A1 %1 <•,..~:.ti 111 ;~-:' ~~ iC•~..• 111*'g!`..•i:rs'•{i:ilt". •" .,

r auy
~ ~ w~~1~~~ ~A~A~•~ 9.~I"~°̀' 

ie••' 3:  -

Type (Select one): 0 Standard 0 Standard plus Rewards 0 Premium 0 Premium plus Rewards

Account Identification and Security

Information provided in this section will be used to protect you and the assets held in your Capital Access Account. You may be
asked the following question when you call with inquiries about your account or for identification when transacting purchases with
your VISA® Platinum debit card. All card holders will need this information; keep your account identification and security
information in a sate place.

Security Key (minimum of 3 charactera/maidmum of 6)

Account Card Holders (Listed on Account Registration)

Print Name (It different from Legal Name)  
(maximum of 26 characters, Including spaces)

Print Name (if different fromlLegal Name)
(maudmum of 26 characters, including spaces)

196 01212RJA DCT 01112 Page 3 of 13
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Additional Card Holders (Card Holder Only)
For additional card holders not listed on the account registration: I understand and agree to the terms and conditions In the
Capital Access Account Agreement. I also understand that my authority is limited to the use of the Capital Access VISA®
Platinum debit card.

Print Name Social Security #

Print Card Name (If different from above)

(maximum of 26 characters. including spaces)

Authorized ViSSA®Pleileu n debit cardholder signature Date

Print Name Social Security #

Print Card Name (f different from above)

(maximum of 28 chanters, Including spaces)

Authorized VISA® PiaHnum debit cardholder signature Date

For Company or Trust
Double Embossed (Optione0 •

(maximum of 28 characters. Including spaces)

Power of Attorney for Capital Access Features ONLY

I understand and agree to the terms and conditions in the Capital Access Account Agreement. A completed POA or LPOA (Form
#01316) document is required, must include the si:gnabure of the Attorney in Fact and be accented before authorization wit take effect.

Print Name Social Security #

Authorized Attorney in Fact Signature Date

Check Information

Check Imprint: Shipping Method:
(Information appears In upper Jeff corner of check) 0 Regular 0 First Class 0 Express Delivery

(10.14 business days) (7-14 business days) (except weekends)

(mar lmum of 35 characters per line) Additional charges apply for Arrrt Class and Express stripping. No
charge for Regular Delivery.

Alternate Shipping Address:

Check Type

Check Design City State Zip

MAW, Private Design checks are provided at no charge.
Adendonai check twee end designs era available for an Countryadditional fee and may be viewed at vnew.herfand.net

#.of,Checks , Starting Check,#.,' Phone#•:

(501.99199)
158 01212RJA DCT 01(12
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Account*

Client-Acknowledgments and Signatures

Account Owner 1 

Clam am not

O l em 11 am not

O l am VI am not

O You may iG You may not

Account Owner 2 

O1 am Clam not

O I am O I am not

an associate person or related to an associate per:son within t
Raymond James Financial Group. Specify to whom and relationship:

an employee of or related to an employee of any exchange or
member firm of any exchange or member of the Financial Indust
Regulatory Authority (FINRA), or an officer of a bank, trust company,
or insurance company. Employees/related person employer.

in the position of:

O I am 0 I am not a director, corporate officer. or a 14% shareholder of a public
traded company. Indicate the name of the company and relationship:

O You may 0 You may not disclose my name, address and security position to requesting
companies in which 1 hold securities under rule 1 4b(c)-1 of th
Securities and Exchange Commission.

By signing below, I acknowledge that 1 have received, read, understand, and agree to abide by alt the terms and

conditions set forth in the Client Agreement incorporated herein by this reference. 1 also recognize that this Agreement
contains a predispute arbitration clause located on page 9, paragraph 4 and other provisions affecting my rights.

***1 have received the Client Agreement for my records.'

Raymond James & Associates, Inc. is affiliated with Raymond James Bank, FSB, a federally chartered savings bank.

Unless otherwise specified, products purchased from or held at Raymond James & Associates Inc., are not insured by

the FDIC, are not deposits or other obligations of Raymond James Bank, FSB, are not guaranteed by Raymond James

Bank, FSB, and are subject to Investment risks, including possible loss of the principal invested.

The Internal Revenue Service does not require your consent to any provision of this
document other than the certifications required to avoid backup withholding.

0OZOnt Owrier 1, Slgn"atiii- bate Account Owner 3 Signature if applicable) Date

Account Owner 2 Signature ('i applica: Date Account Owner 4 Sign -1 : (' applicable) j Date

Financial Advisor Signature Da eBranch

caCi 
jj

Manager Sig : , re 1 Date i

R.J - G.0N..- 0.i 21.2. - 28.102 5.89 *

13B C1212RJA OCT 01112 Page 5of13
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Account Information and Client Agreement

RAYMOND JAMES
& ASSOCIATES, INC.
Mearber New York Sleek Elrohangn(SIPC

New Accounts

Service Center

Scan or Fax 866-406-4235

01212
Form #

33E
aranoh iI

X589
Account #

20C9
FA

6420
Speed Dial #

Open New Account 0 Update Existing Account

,.Y..g> p v ~ ~~ ~~ ,.. ...:. . ,r4,. _ • yRa:-• Yom_.

Type (Select one) 0 Capital Access Account

Registration (select ono below)

O Individual 0 Tenants in Common

O Joint (UYROS) 0 Partnership

O Joint Tenants by Entirety 0 Proprietorship

O Community Property ti
/ 

Corporation

1 Standard Account

O LLC

O Unincorporated Assoc.

O UTMA/UGMA
O Qualified Plan

Margin Requested (Subject to Approval, Initials Required: 0 No

0 Direct Account

O Trust O I RA

O Estate 0 Roth IRA

O Guardianship 0 SEP IRA
O 529 Plan 0 Simple IRA

O Other 

Yes ~~s'• Ciinitinitials= Client Initials

Complete AccountTlde:

Jay Peak Inc

Relationship Unk Name (Branch tJse Only):

Related Accounts (Branch Use Only):

•

Jay Peak Inc 
First Name, Middle Initial, Last Nerve OR Entity Name (Trust, Corporation)

CitizensNp Status (Select one below):

0 US Cillian 0 Resident Alien C Non-Resident Allen (W.8 Required)

ti T 4601
S.S. # (555-55-5555) OR Taos ID # (55-5555555) Date of Birth (MM-DD-YYYY)

Tenants In Caimon

°Ya

Marital Status (Select one below):

0 Married 0 Single

E-mail Address

0 Drivers Ucense # OR 0 Passport ID #(optional) Exigret eri Date State/County

111 NE 1st Street Floor 4 Miami FL 33132
Malang Address Of PO BoodAPOJFPO, provide a physical address below) City

Legal Address

Name d Employer 0 Retired 0 Unemployed

State Zip

Oily State Zip

Occupation (most recent, if retired)

HanePhone Number ̀ Cell-Phone Number • Work Phone Nurnber ..

138 e1212Ria DCT 01/17 Page1of13
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Account#

Tenants In Common
96

First Name, Mlddia Initial, Last Name OR Entity Name (Truss, Corporation)

Citizenship Status (Select one below):

0 US Citizen 0 Resident Allen 0 Non-Resident Alien (W.8 Required)

5.S.# (555.55-5555) OR Taos ID # (55-5555555) Date of Birth (MM.DD-YYYY)

0 Drivers License* OR 0 Passport ID # (optional) Expiratlan Date

Marital Status (Select one below)

0 Married 0 Single

Erna l Address

State/Carney

Mailing Address (If PO Box/APO/FPO, provide a physical address belay) City

Legal Address

Nerve of Employer 0 Retired 0 Unemployed

Home Phone Number

State Zip

City State Zip

Occupation (most recent, If retired)

Cell Phone Number Want Phone Number

•

Account Financial Information

Combined Annual Income Combined Net Worth

Excluding PersonalReskience(a)

O $0-$19,999 O $0-$19,999

O $20,000450,000 0 $20,000-550,000

O $50,001-$100,000 0 $50,001-$100,000

O $100,001-$200.000 0 $100,0014250,000

O 5200,001-$500.000 0 $250,0014500,000

O $500,001-$1,000,000 0 5500,001-$1.000,000

/Over 1D Over$1.000,0000
,/
$1,000,001-$5,000,000

p Over $5,000,000

Investment Experience
Provide your experience, if any, >di1 the folbw g Invesbnent types

Equities

Bonds

O ptionslFutures

Mutual Funds

Annuities

Margin Trading

None Limited Moderate Extensive

o 1 o O
o 1 0 0
o 1 O O
o 1 O O
o 1 O O
o o O 1

Primary Objective & Associated Risk Tolerance Secondary Objective & Associated Risk Tolerance

Select only one Objective end Associated Risk Tolerance Select only 0179 Objective and Associated Risk Tolerance

Objective Risk Tolerance Objective Risk Tolerance

Capital Preservation O Low Capital Preservation 0 Low

Income o Low O Medium O High Income 0 Low 0 Medium 0 High

Growth Medium O High Growth 0 Medium 0 High

Speculation O High Speculation 0 High

Primary Time Horizon

0 < 5 years 0 5 -10 years V> 10 years

Secondary Time Horizon

0 < 5 years O 5 - 10 years 0 >10 years

139 01212RJA OCT 01112
Face 2ett13

RJA-Quiros-003323



1 CU LJ L Li 1 L 1. 1 if— 1 11 l] J 1 111 111 1111— VU U 111 1 1111.• 1 tJU J1 J 1 J JU 11 <0 r •

1111111112589
Account 0

.:... 

AiithOittfOlis .JC~~sasol■ ~_~L ~o~ne ol' .Fo11otti•o :vs✓17M vatoggr'J' • .::..

Securities & Stock Dividend Funds 1 Cash Sweep

OD Hold to Street Name / From Account 0 Client Interest Program (CIP)

O Direct Registration Service 0 Raymond James Bank Deposit Program (RJBDP) with Client Interest Program (CIP)

Cash Dividend 0 Raymond James Bank Deposit Program (RJBDP)
l
tD Hold in Account 0 Eagle Class - JPMorgan Prime Money Market Fund (Receipt of prospectus acknowledged)

O Mail Check to address of record 0 Eagle Class - JPMorgan Tax Free Money Market Fund (Receipt of prospectus acknowledged)

O Hold Principal 0 Raymond James Bank, FSB with Check Writing (With RPS approval «1y- Separate
Mail Dividends / Interest application required)

Cost Basis Accounting Methods

Equity. Bond and Option Regulated Investment Company (open-end, closed-end & qualified ETF i UN)

sd First in, First out 0 High cost in, First out /First in, First out 0 High cost In, First out 0 Average Cost

O Last in, First out 0 Minimum Tax 0 Last In, First out 0 Minimum Tax

Note: C/osed-ond funds end quaffed EOF/UIT oledions wit not be lauded unt8 later i12012

Initial Transaction 0 Buy 0 Sell 0 Deposit 0 Transfer

(DescrIpdon 1 Amount)

°` _ 0 Individual/Sole Proprietor 0 S-Corporation 0 Partnership

IC-Corporation 0 LLC S-Corporation 0 LLC Partnership

0 LLC C-Corporation 0 TrustfEstate 0 Other

0 Tax Exempt PayeeUnder penalties of perjury I certify that:
1. The number shown on this agreement le my correct Taxpayer Identification Number (or I em waiting for a number to

be issued to me), and

2. I am not subject to backup withholding because a.) I am exempt from backup withholding, or b.) 1 have not been
notified by the Internal Revenue Service (IRS) that I am subject to backup withholding as a result of failure to report
all interest and dividends, or c.) the IRS has notified me that 1 am no longer subject to backup withholding, and

3. i am a U.S. citizen or other U.S. person (as defined by IRS code).

Certification Instructions: You must cross out item 2 above If you have been notified by the IRS that you are currently subject to
backup withholding because you have failed to report all interest and dividends on your tax return. For real estate transactions, item
2 does not apply. For mortgage Interest paid. acquisition or abandonment of secured property, cancellation of debt, contributions to
an Individual retirement arrangement (IRA), and generally, payments other than interest and dividends, you are not required to sign
the agreement, but you must provide your correct TIN.

•
J;1 N

r 1K1'
/E"

E
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r •
f  

r 
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,

Type (Select one): 0 Standard 0 Standard plus Rewards 0 Premium 0 Premium plus Rewards

Account Identification and Security
Information provided in this section will be used to protect you and the assets held in your Capital Access Account. You may be
asked the following question when you call with inquiries about your account or for identification when transacting purchases with
your VISA® Platinum debit card. All card holders will need this information; keep your account Identification and security
information in a safe place.

Security Key (minimum of 3 characters/maximum of 8)

Account Card Holders (Listed on Account Registration)

Print Name (if different from Legal Name)  
(maxbnum of ze characters, Including spaces)

• Print Name (if different bun Legal Neme)>
(maximum of 28 characters, Including spaces)

138 01212RJA OCT 01112 Page 3 of 13
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Additional Card Holders (Card Holder Only)
For additional card holders not listed on the account registration: I understand and agree to the terms and conditions In the
Capital Access Account Agreement i also understand that my authority js limited to the use of the Capital Access VISA®
Platinum debit card.

Print Name Social Security #

Print Card Name (1f different from above)

(maximum of 26 characters. including spaces)

AWiaized VISA®Platinum debit cerdtw(dersignature Date

Print Name Social Security #

Print Card Name (f different from above)

(maximum of 26 characters, Including spaces)

Authorized VISA® Platinum debit cardholder signature Date

For Company or Trust
Double Embossed (Opt(onaq •

(maximum of 28 characters, including spaces)

Power of Attorney for Capital Access Features ONLY

I understand and agree to the terms and conditions in the Capital Access Account Agreement, A completed POA or LPOA (Form
#01316) document is required, must include the signature of the Attomey in Fact and  be accepted before authorization will take effect.

Print Name Social Security #

Authc&ed Attorney in Fact Signature Date

Check Information

Cheek imprint: Shipping Method:
(Information appears In upperlett comer of check) 0 Regular 0 First Class 0 Express Delivery

(10.14 business days) (7-14 business days) (except weekends)

(mmdmum of 35 characters per line) Additional charges apply for Fiat Class and Express sh#pping. No
charge for RegularDe#very.

Alternate Shipping Address:

Check Type

Check Design City State Zip

Wallet Private Design checks ere provided et no charge.
Adddional check types and designs are available for an Countryadditional fee and may be viewed at www.herlandrwt

4 of•Checks-' Starting Check#:. • Phone #,

(501•)
133 01212RJA DCT 01/12
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Astauntk

•a l 'Si` Alums

Account Owner 1 

O I am el am not

O I am 9f1 am not

OIam Ilam not.

()You  may IYou may not

ycmunt Owner 2 

Olam OIamnot

O I am O I am not

an associate person or related to an associate person within the
Raymond James Financial Group. Specify to whom and relationship:

an employee of or related to an employee of any exchange or a
member firm of any exchange or member of the Financial Industry
Regulatory Authority (FINRA), or an officer of a bank, trust company,
or insurance company, Employees/related person employer.

in the position of:

O I am O I am not a director, corporate officer. or a 10% shareholder of a publicly
traded company. Indicate the name of the company and relationship:

OYou may OYou may not disclose my name, address and security position to requesting
companies in which I hold securities under rule 1 4b(c)-1 of the
Securities and Exchange Commission.

By signing below, t acknowledge that I have received, read, understand, and agree to abide by all the term and
conditions set forth in the Client Agreement Incorporated herein by this reference. I also recognize that this Agreement
Contains a predispute arbitration Claus/ located on page 9, paragraph 4 and other provisions affecting my rights.

***f have received the Client Agreement for my records.

Raymond James & Associates, Inc. is affiliated with Raymond James Sank, FSB, a federally chartered savings bank.
Unless otherwise specified, products purchased from or held at Raymond James & Associates Inc., are not insured by
the FDIC, are not deposits or other obligations of Raymond James Bank, FSB, are not guaranteed by Raymond James
Bank, FSB, and are subject to Investment risks, Including possible loss of the principal invested.

The internal Revenue Service does not require your consent to any provision of this
document other than the certifications required to avoid backup withholding

'fitNifer
if" fr.

Date

0204094.

Account Owner 3 Signature (it applicable) Date

Account Owner2 Signature ' malice Date Account Owner 4 Slgn: = (" applicable) r Date

Financial Advisor Signature40
!+

D e

0A ' Z

Branch Manager Si / a
J

Date

I'S t

* RJ -CON-O.1 2.1 2. - 28102.589 *
138 01212111A DCT 01112 Page 5 0 13
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Account Information and Client Agreement

RAYMOND JS
8f ASSOCIATES, INC.
Member Key kork Wok ElcehsnpilatPC

New Accounts

Service Center
Scan or Fax 866-406-4235

41212
Form #

branch #

X589
Acr-0v~i ~

2009 1
FA #

6420
Speed Dist #

Open New Account 0 update Existing Account

1,,zippv7Jriffir -01*

Type ($alottolte) 0 Capital Access Account

Registration (Sobel one Ibetow)
O individual 0 Tenants in Common

O Joint(WROS) 0 Partnership

O Joint Tenants by Entirety 0 proprietorship
O Community Property )Corporation

Standard Account

O LLC
O Unincorporated Assoc.
O UTMAlUGMA
O Qualified Plan

Margin Requested (Subject to Approval, Initials Required): 0 No

0 Direct Account

Q Trust
O Estate
O Guardianship
Q 529 Plan
O Other

C IRA
O Roth IRA
O SEP IRA
O Simple IRA

tkint:fritialS-• Client initials

•

Cetnplet.AccountTilo:

Jay Peak Inc

RelaGonehlp Link Name (Branch Use Only):

Related ADe unts (Branch Use Only):

4a Peak Inc
First Name, Middle Wei. Last Name OR Entity Name (Trust, Corpora ,n)

Citizenship Status (Select are below):

O US Citizen 0 Resident Alien 0 Non-ResidantAlien(W-S Required)

X14601

Tenants In Co anon

S.S. # (555-55-5565) OR Tex P # (55-5555555) Data of Bith (runs-DD-WYY)

Marital status (Select one belo):

O Married O Single

E-mal Address

O Driver's License # OR 0 Passport ID # (optional) lixpiration Dade

111 NE lat Street Floor 4
Mafing Addr4 s {If PO Box/APO/FPO, pr de a physical address below)

Loyal Address

Name of Emplc'yw

n54794051

0 Retired 0 Unempiaysd

StateJCc nvy

Miami FL 33132
City Shia zip

City Stale Zp

Occupation (moat recent, IF retired)

Hare Fflone,fifumba; . Cel1.>?hone Number:,. ' Worfc'Phund ̀Nuttlber .•

159 01212RJA DCT 01112 Pageieti
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Account e

Extents in Common

First Name. Middle indel. Last Mane OR Endty Name (Trust, Corporation)

Citizenship Status (Select onebelow):

0 US Citizen 0 Resident Alien 0 Non-Resident Alien (W-& Regrired)

S.S. # 05-554555) OR Tax ID # (55-5655555) Date of Birth (MM-DD-YYYi)

O drivers Ucenae # OR 0 Passport ID # (optional) Expiration Date

Marital &atus (Select one bcIQw);

0 Married 0 Single

E-mar Address

State/Country

hAafing Address (if PO Box/APO/FPO, proide a Ph1"sical address below) city

Legal Address

Esne of Employer 0 Retired 0 Unemployed

orne Phone Number

Slate Zip

State Zip

Occupation (most record, if retired)

Ceti Phone Number Wank Phone Number

•

Account Financial Information

Combined Annual Income Cambtned Net Worth

Excluding PersonalResidence(s)

o $O-$19,999 0 SO-$19,999

o $20,000-$50,000 0 $20,000-$50,000

o $501001-$100,000 0 $$0,0014100,000

o $1001001-$200.000 0 $100,001.5250,000

o $200,001-$500,000 0 5250,001-$500,000

Q $500,001-$1.000.000 0 5500,001-$1,000,000

over $1,000,009 0
,/

$1,000,001-$5,000,000

t~ri fiver $5,000,000

Investment Experience
Provide your experience, Neny, riff, the following investment types

None Limited Moderate Extensive

Equities

Bonds

OptionsdFutures

Mutual Fursds

Annuities

Margin Trading

O O

o 0
a 0
O O

O 0
0 1

Primary Objective & Associated Risk Tolerance
Select only one Objective end Associated Risk Tolerance

Secondary Objective & Associated Risk Tolerance
Select orgy one Objective and Associated Risk Tolerance

Ohjective Risk Tolerance Objective Risk Tolerance

Capital Preservation O LOW Capital Preservation 0 Low

Income O Low 0 Medium 0 High Income 0 Low 0 Medium 0 High

Growth Medium O High Growth 0 Medium 0 High

Speculation 0 High Speculation 0 High

Primary Time Horizon
e 5 years 0`5'- 5-0 years 1> 1"c years

Secondary Time Horizon
O' 5'years O"5 -1Q years Q >10 years

139 e1212R1A DCT 41112 Page 2 et la
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Securities & Stock Dividend Funds / Cash Sweep

riiHold to Street Larne / From Account 0 Client Interest Program (CIP)

0 Direct Registration Service 0 Raymond James Bank Deposit Program (RJBDP) with Client Interest Program (CiP)

Cash Dividend 0 Raymond James Bank Deposit Program (RJBDP)

1Hold in Account 0 Eagle Class - JPMorgan Prime Money Market Fund (Receipt or pecepeaus acknowledged)

O Mail Check to address of record 0 Eagle Class - JPMorgan Tax Free Money Market Fund (Receipt of proSpeceas acknowledged)
0 Hold Principal 0 Raymond JEtnift Bank, PM with Check Writing (Witt, RPS epprovar only- Separate

Mail Dhridends / Interest epp1icaiion required)

Cost Basis Accounting Methods

Equity, Bond and Option Regulated Investment Company (open-end, closed-end & qualified ETF / tin')

e First in. First out 0 High cost in, First out First in. First out 0 High cost In, First out 0 Average Cost
0 Last in. First out 0 Minimum Tax 0 Last in, First out 0 Minimum Tax

Note: C1e 'ed-end funds and warted ETF UTT elections wIU not be Affected unM l2erk 2012

Initial Transaction 0 Buy 0 San 0 Deposit 0 Transfer
(Dascri ption 1 Amount)

• ' ;,?—. 6.fi44pKi.1, 0lndlvidual/Sote Proprietor 0 S-Corporation 0 Partnership
IiC irpbratiOn 0 LLC S•Corporation 0 LLC Partnership
0 LLC C•Corporetion 0 Trui3t!E tats 0 Other

Under penalties of perjury 1 certify that; 0 Tax Exempt Pays*

1. The number shown on this agreement is my correct 'taxpayer Identification Number (or t em waiting  fora number to
be iaaued to me), and

2, I am not subject to backup withholding because a.) 1 am exempt from backup withholding, or b.) 1 have net been
notified by the Internal Revenue Service (IRS) that I am subject to backup withholding as a result of failure to report
Ertl interest and dividends, or c.) the IRS has notified me that 1 am no longer subject to backup wfithhoidinq, and

3. 1 am a U.S. citizen or other U.S_ parson (as defined by IRS code).
Certification instructions: You must cross out itern 2 abavo if you have been notified by the IRS that you are currently subject to
backup withholding because you have failed to report all interest and dividends on your tax return. For real estate transactions. item
2 does not apply. For mortgage interest paid, acquisition or abandonment of secured property, cancellation of debt, contributions to
an Individual retirement arrangement (IRA), and generally, payments other than interest and dividends, you are not required to sign
the agreement, but you must provide your correct TIN.

Type (Select one): 0 Standard 0 Standard plus Rewards 0 Premium 0 Premium plus Rewards

Account identification and Security
information provided in this section wilt be used to protect you and the assets held in your Capital Access Account_ You may be
asked the following question when you call with inquiries about your account or for identification when transacting purchases with
your VISA® Platinum debit card. All card holders will need this information; keep your account Identification and security
information in a safe place.

Security Key (minimum of 3 cttaractersfmax1mt,rn of 8)

Account Card Holders (Listed on Account Registration)

Print Name (rf different from Legal Name)  
(ntaadmum of 26 etanact,, le otuding spaces)

Print. Name .(it drlFeront,frbrn Legal' Name),..
(rnradrt'rtun of 29 characters. including spaces)
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Additional Card Holders (Card Holder Only)
For additional card holders not listed on the account registration: 1 understand and agree to the tears and conditions 1n the
Capital Access Account Agreement. 1 also understand that my authority is limited to the use of the Capital Access VISA
Platinum debit card.

Print Name Social Security #

Print Card Name (lf different from above)

(maximum of 26 characters. including spaces)
Authorized V1SPaplotinirn debit Cn3fdhvldersignature Date

Print Name Social Security#

Print Card Neme (I iifferent from above)

(nraxfn en of 25 theractets, including spaces)

Authorized VISA® Platinum debit cardholder signature ^Dale

For Company or Trust

Double Embossed (Option!) ,

(maudmurn of 2e characters, Including spaces)

Power of Attorney for Capital Access Features ONLY

I understand ants agree t0 the terms and conditions In the Captal Access Account Agreement. A completed
#01316) document is required. must include the signature of the Attorney in Fact and be acceptedaatore

POA or LPOA (Form
authorization will take affect.

Print Name Social Security #

Authorized Attorney in Fats signature Date

Check information

Check Imprint: Shipping Method:
(lrrforinntion appears in upper loft comer of check) 0 Regular 0 First Class 0 Express Delivery

(1 O 14 business days) (1-14 business days) (except weal mods)

(rnardrnum of a5 characters per line) Addlflarlai champs apply for ill's¢ Classed &press shipping. No
chive for Regular DORvery.

Alternate Shipping Address:

Check Type

Check Design City State Zip

-Wallet Private Resign ;hoax are prctddod at no theme.
Additional  chock types and designs are available far an

Country
additional fee and may be viewed at www harland.net

.#•,of Checks .. Starting..t heck..if- Rhone.#-, ....

(501-9999)

785 01212R4AOCT 01rrz Page 4of13
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Account 9wner 

O l am d6 ! am not

O I am 401 am not

O I am efl am not

0 You may to You may not

aims
AScount Owner 2 

O1 am 0I am not

Olam Olamnot

X2589 
Account #

•

an associate person or related to an associate person within t

Raymond James Financial Group. Specify to whom and relationship;

an employee of or related to an employee of any exchange or
member firm of any exchange or member of the Financial Indust
Regulatory Authority (FINRA), or an officer of a bank. 'trust company,
or insurance company. Emplayeas/related person employer.

in the position of:

O I am O I am not a director, corporate officer, or a 10°%o shareholder cif a publiol
traded company. Indicate the name of the company and relationship:

O You may 0 You may not disclose my name, address and security position to requesli •,
companies in which I hold securities under rule 14b(c)-1 of th3
$ecurities and Ecchange Commission.

By atoning below, I acknowledge that I have received, read, understand, and agree to abide by all the terms and

conditions set forth in the Client Agreement ineorporatl:d herein by this reference. I also recogni2a that this Agreement

contains a predispute arbitration clause located on page 9, paragraph 4 and other provisions affecting my rights.

"r"I have received the Client Agreement for rnyt records.*

Raymond James & Associates, Inc. is affiliated with Raymond James Bank, FSB, a federally chartered savings bast

Unless otherwise specified, products purchaaad from or held at Raymond Jansen & Associates inc., are not insured by

the FDIC, are not deposit3 or other obligations of Raymond James Bank, FSB, ere not guaranteed by Rayrnond James

Rank, FSB, and are subject to investment risks. Including possible Was of tho principal invested.

The internal Revenue Service does not require your consent to any provision of this

document other than the certifications required to avoid backup withholding.

' 7 'Ci' '  1

447,04.

Account Owner 3 Signature Of applicable) Date

Account Owner 2Signaltne ' tc pr Date Account Owner4SIgnal, : applicable) Dale

Financlei Advisor Sir ture D

eQ-9

,; Branch Manager S' . - . pate

*RJ -CON-0121 2-28102589*
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Corporate Resolution - Margin/Short Sale Accounts
0

RalYMUNDJAMES°
New Aecountt3

Service Center
Scan or Pax 866-406-4235

a1 01 8
Form #

33E
Branch

711111111 59 
Account

20C9
FAf

16420
Speed DsI #

t, Ariel Qariros

(Security Margin/Short Sala Account only • Full Authority)

 . Secretary of  Jay Peak inc
($ecretefys Noma) (Name of Corporation)

a corporation organized and 'adding under and by Virtue of the Laws of the State of  Vermont 
•Corporation") do hereby certify that the following is a true and complete copy of resolutions adopted at a meeting of the Board of Dir
actors of the Corporation duly called and held on  February 28, 2072  , at which S quorum was present St
voting, or by unanimous mitten consent of directors in lieu of a meeting; that said resolutions are now in full force and effect and
have r+ot been rescinded; end that Said resolutions are not in conflict with the Charter or By-Laws of the Corporation.
Resolved —

Rat; That the President or any Vice President of this Corporation or any officers designated below with signatures, tie and they
hereby ere, and each of them rndividualiy is, authorized and empowered, for and on behalf of this Corporation, to establish and
maintain one or more accounts, which may be margin accounts, with Raymend James & Aeaociatea, Inc. (herein called the
'Broker) for the purpose of purchasing, investing in, or otherwise acquiring, selling (including Short sales), possessing, transferring,
exchanging, pledging, or otherwise disposing of, and generally dealing In and with any and all farms of securities including, but not
limited to shares, stocks, bonds, debentures, notes, options, scrip, participation certificates, rights to subscribe, warrants, certificates
of deposit, mortgages. choses in action, evld0nCa6 Of indebtedness. commercial paper, certificates of indebtedness and certificates of
Interest Of any and every kind of nature whatsoever, aect,rned ter unsecured. whether represented by trust, participating and/or other
oertiflostee er otherwise.

The fullest authority at all times with respect to any ouch commitment or with respect to any transaction deemed by arty of the
said officers end/Or agents to be proper in connection therewith is hereby conferred, including authority (without limiting the generality
of the foregoing) to give written or oral instructions to be the Broker with respect to said transactions; to bind and obligate the
Corporation to And for the carrying out of any contrail, arrangement, or transaction, which shall be entered Into by any such officer
artdlor agent for and on behalf of the Corporation with or through the Broker; to order the transferor delivery of securities to any other
person whatsoever, and/or to order the transfer of record of any sep,rities to any name selected by any of the said officers or agents;
to affix the corporate seat to any documents or agreements, or otherwise; to endorse any securities in order to pass title thereto; to
direct the sale or etaerrise of any rights with respect to any securities; to sign an behalf of the Corporation all releases. powers or
attorney and/or other documents in connection with any such accounts, and to agree to any terms or conditions to control any such
account to duct the Broker to surrender any securities to the proper agent or party for the purpose of effecting any exchange or
conversion. or for the purpose of deposit with any protective or similar committee, or otherwise; to accept delivery of any securities;
to appoint any ether person or persons to do any and all things which any of the said officers and/or agents is hereby empowered to
do, and generally to do and take all action necessary in connection with the account, or considered desirable by such officer and/or
agent with rt3spect thereto.

Second: Teat the Broker. may deal with any and all persons directly or indirectly by the foregoing resolution, empowered. as
though they were dealing with the Corporation directly.

Third: That the Secretary of the Corporation be and is hereby authorized, empowered and directed to certify to the Broker.
(a) a true cagy 01 these resolutions:
(b) specimen signatures of each and every person by these resolutions empowered;

?meth: That the Broker may rely upon any certification given in accordance with these resolutions, as continuing fully effective
unless and until the trotter shall receive due written notice of a change in or the rescisgien of the authority ao evldenoed, and the
dispatch or receipt of any other form of notice shall not constitute a waiver of this provision, nor shall the fact that any person hereby
empowered ceases to be an officer of the Corporation or becomes an officer under some other title, in any way affects the powers
hereby conferred. The fadure to supply any specimen signature shall not invalidate any transaction if the transaction is In accordance
With authority actually granted.

Fifth: That er the event of any change in the office or powers of persons hereby empowered, the Secretary shall certify such
changes to the Broker in writing in the manner herein above provided, which notification, when received. shall be adequate both to
terminate the powers of the persons theretofore authorized, and to empower the persons therebysubstituted.

Sbdth: That the foregoing resolutions and the certificates actually furnished 10 the Broker by the Secretary of the Corporation
pursuant thereto, be and they hereby are Made irnevotabis until written notice of the revocation thereat shall have been received by
the Broker.
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1 further certify that each of the Following has been duly elected and is now legally holding the office set opposite his/her name and
that this is thetrue and accurate specimen signature of those authorized by the foregoing resolutions,

lsreskient(Pfeese Pitna

Ariet (tuiros  ....e44-20,---"

Vice President (Please Print) Vice Presidents Sign—attire

Otter Officer, spealygde (Please Pr4n

Aries Quinn, Chalmers

;OS SA Blineture

other Officer. specify tide (Pleaca Print) Officer'$ Signature

Further certify that the said Corporation Is duly organized and existing and hart the power to take the action called for by the
resolutions annexed hereto. In witness whereof, I have affixed my hand this  28th  day of February 
2042

rAtt

0.497. Roil.

(Note_ This certification $hpul • be used in coniunrt1Cn With either the assignment provided on each certificate of stock and registered
bond. or a separate assignment. fie officer oertifyfing the resolution must not exxute the assignment. The certification and
assignment must both bear the same date.)

* RJ - 00N - 01 O 1 8 - 28102589 *
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Corporate Resolution - Margin/Short Sale Accounts

RAYMOND
New Accounts

Service Center

Scan or Fax 868-406-4235

01018
Form #

33E
Branch F

Acoount #

20C9
FA F

6420
Speed oex #

(Security Margin/Short Sale Account only • Full Authority)

1,  Ariel Quir+os  , Secretary of Jay Peak inc 
(Secrelarys Name) (Name of Corporation)

a corporation organized and existing under and by virtue of the Laws of the State of  Vermont  (the
'Corporation") do hereby certify that the following is a true and complete copy of resolutions adopted at a meeting of the Board of Dir-

ectors of the Corporation duly called and held on  February 28, 2012  , at which a quorum was present and
voting, or by unanimous written consent of directors In lieu of a meeting; that said resolutions are now in full force and effect and
have not been rescinded; and that said resolutions are not In conflict with the Charter or By-Laws of the Corporation.

Resolved —

First: That the President or any Vice President of this Corporation or any officers designated below with signatures, be and they
hereby are, and each of them individually is, authorized and empowered, for and on behalf of this Corporation, to establish and
maintain one or more accounts, which may be margin accounts, with Raymond James & Associates, Inc. (herein called the
'Broker') for the purpose of purchasing, investing In, or otherwise acquiring, selling (including short sales), possessing, transferring,
exchanging, pledging, or otherwise disposing of, and generally dealing in and with any and all forms of securities including, but not
limited to shares, stocks, bonds, debentures, notes, options, scrip, participation certificates, rights to subscribe, warrants, certificates
of deposit, mortgages. choses in action, evidences of indebtedness, commerdal paper, certificates of indebtedness and certificates of
interest of any and every kind of nature whatsoever, secured or unsecured, whether represented by trust, participating and/or other
certificates or otherwise.

The fullest authority at all times with respect to any such commitment or with respect to any transaction deemed by any of the
sald officers and/or agents to be proper In connection therewith Is hereby conferred, Including authorfty (without limiting the generality
of the foregoing) to give written or oral instructions to be the Broker with respect to said transactions; to bind and obligate the
Corporation to and for the carrying out of any contract, arrangement, or transaction, which shall be entered into by any such officer
and/or agent for and on behalf of the Corporation with or through the Broker, to order the transfer or delivery of securities to any other
person whatsoever, and/or 10 order the transfer of record of any securities to any name selected by any of the said officers or agents;
to affix the corporate seal to any documents or agreements, or otherwise; to endorse any securities in order to pass title thereto; to
direct the sale or exercise of any rights with respect to any securities; to sign on behalf of the Corporation all releases, powers or
attorney and/or other documents in connection with any such accounts, and to agree to any terms or conditions to control any such
account; to direct the Broker to surrender any securities to the proper agent or party for use purpose of effecting any exchange or
conversion, or for the purpose of deposit with any protective or similar committee, or otherwlse; to accept delivery of any securities;
to appoint any other person or persons to do any and all things which any of the said officers and/or agents Is hereby empowered to
do, and generally to do and take all action neoessary in connection with the account, or considered desirable by such officer and/or
agent with respect thereto.

Second: That the Broker may deal with any and all persons directly or indirectly by the foregoing resolution, empowered, as
though they were dealing with the Corporation directly.

Third: That the Secretary of the Corporation be and is hereby authorized, empowered and directed to certify to the Broker.
(a) a true copy of these resolutions:
(b) specimen signatures of each and every person by these resolutions empowered;

Fourth: That the Broker may rely upon any certification given in accordance with these resolutions, as continuing fully effective
unless and until the Broker shall receive due written notice of a change in or the rescission of the authority so evidenced, and the
dispatch or receipt of any other form of notice shall not constitute a waiver of this provision, nor shall the fact that any person hereby
empowered ceases to be an officer of the Corporation or becomes an officer under some other title, in any way affects the powers
hereby conferred. The failure to supply any specimen signature shalt not invalidate any transaction if the transaction Is in accordance
with authority actually granted.

Fifth: That in the event of any change In the office or powers of persons hereby empowered, the Secretary shall certify such
changes to the Broker in writing in the manner herein above provided, which notification, when received, shall be adequate both to
terminate the powers of the persons theretofore authorized, and to empower the persons thereby substituted.

Sixth: That the foregoing resolutions and the certificates actually furnished to the Broker by the Secretary of the Corporation
pursuant thereto, be and they hereby are made irrevocable until written notice of the revocation thereof shall have been received by
the Broker.
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I further certify that each of the Following has been duly elected and is now legally holding the office set opposite his/her name and
that this is the true and accurate spedmen signature of those authorized by the foregoing resolutions.

President (Please Print)

Ariel Quiros

P stifOrit'8` `:" /..'

~~

Vice President (Please Print) Vice Presidents Signature

Other Officer, apedfy title (Please Print)

Ariel Quiros. Chairman

O1Cicers.Sigil re I

OberOfticer. swily title (Please Print) Officer's Signature

further certify that the said Corporation is duly organized and existing and has the power to take the action called for by the
resolutions annexed hereto. In witness whereof, 1 have affixed my hand thls  26th  day of February 
2012 
(Year)

0.412?.  &6 L.

(Note: This certification shout be used in conjunction with either the assignment provided on each certificate of stock and registered
bond. or a separate assignment. The officer certifying the resolution must not execute the assignment. The certification and
assignment must both bear the same date.)

* RJ - CO.N:,_ 0...1.0.18::_. 28102589
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Corporate Resolution - Margin/Short Sale Accounts

RAYMOND ® New Accounts

Service Center

Scan or Fax 868-406-4235

01018
Form #

33E
Branch*?

Account#

20C9
FA A

6420
Speed Del #

(Security Margin/Short Sale Account only • Full Authority)

I,  Ariel Quiros  , Secretary of Jay Peak Inc 
(Secraterys Name) (Name or Corporation)

a corporation organized and existing under and by virtue of the Laws of the State of  Vermont  (the
'Corporation") do hereby certify that the following is a true and complete copy of resolutions adopted at a meeting of the Board of Dir-

ectors of the Corporation duly called and held on  February 28, 2012  , at which a quorum was present and
voting, or by unanimous written consent of directors In lieu of a meeting; that said resolutions are now in full force and effect and
have not been rescinded; and that said resolutions are not In conflict with the Charter or By-Laws of the Corporation.

Resolved --

First: That the President or any Vice President of this Corporation or any officers designated below wfth signatures, be and they
hereby are, and each of them individually is, authorized and empowered, for and on behalf of thls Corporation, to establish and
maintain one or more accounts, which may be margin accounts, wfth Raymond James & Associates, Inc. (herein called the
"Broker") for the purpose of purchasing, investing In, or otherwise acquiring, selling (including short-sales), possessing, transferring,
exchanging, pledging, or otherwise disposing of, and generally dealing In and with any and all forms of securities including, but not
limited to shares, stocks, bonds, debentures, notes, options, scrip, particlpatlon certificates, rights to subscribe, warrants, certificates
of deposit, mortgages. chores in action, evidences of indebtedness, commercial paper, certificates of Indebtedness and certificates of
Interest of any and every kind of nature whatsoever, secured or unsecured, whether represented by trust, participating and/or other
certificates or otherwise.

The fullest authority at all times with respect to any such commitment or with respect to any transaction deemed by any of the
said officers end/or agents to be proper in connection therewith Is hereby conferred, Including authority (without limiting the generality
of the foregoing) to give written or oral instructions to be the Broker with respect to said transactions; to bind and obligate the
Corporation to and for the carrying out of any contract, arrangement, or transaction, which shall be entered into by any such officer
and/or agent for and on behalf of the Corporation with or through the Broker; to order the transfer or delivery of securities to any other
person whatsoever, and/or to order the transfer of record of any securities to any name selected by any of the said officers or agents;
to affix the corporate seal to any documents or agreements, or otherwise; to endorse any securities in order to pass title thereto; to
direct the sale or exercise of any rights with respect to any securities; to sign on behalf of the Corporation all releases, powers or
attorney and/or other documents in connection with any such accounts, and to agree to any terms or conditions to control any such
account; to direct the Broker to surrender any securities to the proper agent or party for the purpose of effecting any exchange or
conversion, or for the purpose of deposit with any protective or similar committee, or otherwise; to accept delivery of any securities;
to appoint any other person or persons to do any and all things which any of the said offioers and/or agents Is hereby empowered to
do, and generally to do and take all action necessary in connection with the account, or considered desirable by such officer and/or
agent with respect thereto.

Second: That the Broker may deal with any and all persons directly or Indirectly by the foregoing resolution, empowered. as
though they were deal Ing with the Corporation directly.

Third: That the Secretary of the Corporation be and is hereby authorized, empowered and directed to certify to the Broker.
(a) a true copy of these resolutions:
(b) specimen signatures of each and every person by these resolutions empowered;

Fourth: That the Broker may rely upon any certification given in accordance with these resolutions, as continuing fully effective
unless and until the Broker shall receive due written notice of a change in or the rescission of the authority so evidenced, and the
dispatch or receipt of any other Corm of notice shall not constitute a waiver of this provision, nor shall the fact that any person hereby
empowered ceases to be an officer of the Corporation or becomes an officer under some other title, in any way affects the powers
hereby conferred. The failure to supply any specimen signature shal I not invalidate any transaction if the transaction is in accordance
with authority actually granted.

Fifth: That in the event of any change In the office or powers of persons hereby empowered, the Secretary shall certify such
changes to the Broker in writing in the manner herein above provided, which notification, when received, shall be adequate both to
terminate the powers of the persons theretofore authorized. and to empower the persons thereby substituted.

Sixth: That the foregoing resolutions and the certificates actually furnished to the Broker by the Secretary of the Corporation
pursuant thereto, be and they hereby are made irrevocable until written notice of the revocation thereof shall have been received by
the Broker.
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1 further certify that each of the following has been duly elected and is now legally holding the office set opposite his/her name and

that this is the true and accurate specimen signature of those authorized by the foregoing resolutions.

President (Please Print)

Ariel Quiros

ireslif it's - 011ie 

Vice President (Please Print) Vice President's Si mature

Misr Officer, spedfytilie (Please Print)

Aries Quiros, Chairman

Dftice?s.Slgr'tsiure

Other Officer. specify He (Please Print) Officer's Signature

I further certify that the said Corporation is duly organized and existing and has the power to take the action called for by the
resolutions annexed hereto. In witness whereof, I have affixed my hand this  2801  day of February! 
2012 
(Year)

OfaitaMtialif Hate
.

1 97. Q00-

(Note: This certification shout be used in conjunction with either the assignment provided on each certificate of stock and registered
bond, or a separate assignment. The officer certifying the resolution must not execute the assignment. The certification and
assignment must both bear the same date.)

* RJ: - CON :_010.1.:8._.28102589*
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Corporate Resolution - Margin/Short Sale Accounts

MMONDJAMES®
New Accounts

Service Center

S can or Fax 8664064235

11018
Fern #

33E
Branch tf

X2589
Account '

20C9
FA#

6420
Sated bbl #

(Security Margin/Short Bate Account only - Full Authority)

1, Arie1 Qutras  , Secretary of Jay Peak inc 
(Secretary/ Nome) (Nome of Corporation)

s corporation organized and existing under and by virtue of the Laws of the State of Vermont (the
'Corporations) do hereby welly that the Following is a true and complete copy of resolutions adopted at a meeting of the Board of 1)in,
actors of the Corporation duly called and held on  February 28, 2072  , et which a quorum was present and
voting, or by unanimous written consent of directors in lieu of a meeting; that said resolutions am now in full force and effect and
have not been rescinded; and that said resolutions are not in conflict with the Charter or By-Laws Of the Corporation.

Resolved --

eers(: That the President or any Vice President of this Corporation or any officers designated below with signatures, be and they
hereby ere, and each of them individually is, authorized and empowered, for and on behalf of this Corporation. to establish and
maintain one or more accounts, which may be margin accounts, with Raymond James & Associates, Inc. (herein called the
'Broker") for the purpose of purchasing, investing in, or otherwise acquiring, selling (including short-sales), possessing, transferring,
exchanging, pledging, or otherwise disposing of, and generally dealing In and with any and all forms of securities including, but not
limited to shares, stocks. bonds, debentures, notes, options. scrip, participation certificates. rights to subscribe, warrants, certificates
of deposit, mortgages, chores in action, evidences of indebtedness, commercial paper, certificates of indebtedness and certificates of
interest of any and every kind of nature whatsoever, secured or unsecured, whether represented by trust, participating and/or other
cert1flctes or otherwise.

The fullest authority et all times with respect to any ouch commitment or with respect to any transaction deemed by arty of the
said offloers and/or agents to be proper in connection therewith is hereby conferred, including authority (without limiting the generality
of the foregoing) to give written or oral instructions to be the Broker with respect to said transactions; to bind and obligate the
Corporatlon t0 and for the carrying out of any Contract, arrangement, or transaction, which shall be entered Into by any such officer
and/or agent for and on behalf of the Corporation with or through the Broker; to order the transfer or delivery of securities to any other
person whatsoever, and/or to order the transfer of record of any se iiritios to any name selected by any of the said officers or agents;
to affix the corporate seed to any documents or agreements, or otherwise; to endorse any securities in order to pass title thereto; to
direct the sale or exercise of any rights with respect to any securities; to sign on behalf Of the Corporation all releases, powers or
attorney and/or other documents in connection with any such accounts, and to agree to any terms or conditions to control any such
account; to direct the Broker to sumsnderr any securities to the proper agent or party for the purpose of effecting any exchange or
conversion, or for the purpose of deposit with any protective or similar committee, or otherwise; to accept delivery of any securities;
to appoint any other person er persons to do any and ail things which any of the said officers and/or agents is hereby empowered to
do, and generally to do and take all action necessary in connection with the account, or considered desirable by such officer and/or
agent with respect thereto.

Second: That the Broker may deal with any and all persons directly or indirectly by the foregoing re3olution, empowered. as
though they were dealing with the Corporation directly.

Third: That the Secretary of the Corporation be and iS hereby authorized, empowered and directed to certify to the t3raker.
(a) a true cagy oef these resolutions:
(b) specimen signatures of each and every person by these resolutions empowered;

Fourth: That the Broker may rely upon any certification given in accordance with these resolutions, as continuing fully effective
unless and until the Broker shall receive due written notice of a change in or the reacfssien of the authority so a #1de aced, and the
dispatch or receipt of any other form of notice shalt not constitute a waiver of this provision, nor shall the Fact that any person hereby
empowered ceases 10 be an officer of the Corporation or becomes an officer under some other title, in any way affects the;ewers
hereby conferred. The failure to Supply any specimen signature shall not invalidate any transaction if the transaction is in accoretanoe
with authority actually granted.

Fifth: That in the (want of any change in the office or powers of persons hereby empowered, the Secretary shall certify such
changes to the Broker in writing in the manner herein above provided, which notification, when received, shall be adequate both to
terminate the powers of the persons theretofore authorized, and to empower the persons thereby substituted.

Sixth: That the foregoing resolutions and the certificates actually furnished to the Broker by the Secretary of the Corporation
pursuant thereto, be and they hereby are made irrevocable until written notice of the revocation thereof shall have been received by
the Broker.

yes emote DcT r„Ge Pigs i of2
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Account*

1 further certify that each of the Miami rig has been duly elected and is now legally holding the office sot opposite hislher name and
chat this is the true and accurate specimen signature of those authorized by the foregoing resolutions,

President(Plerzse Print) --

Ariel QuiraS 

d`

.~.~y coei.+4 .0%-o'
Vice President (Please Print) \lice 'residents Sign

Other Officer, specify title (Please Print):Q'lFr

Ariel Quiros, Chairman

'4.S1irtat lm ;,

._

other Oft]: m specify tide (Please Print) Officer's Signature

1 further certify that the said Corporation is duly organized and existing and hes the power to take the action called for by the
resolutions annexed hereto. In witness whereof, I have affixed my hand this  213th  day of. February 
2012

(Year)

E

0,477. Rea

(Wee This cattlfica#bn shout • be used in Conjunction With either the assignmeM provided on each certificate of stock and registered
bond. or a separate assignment_ The officer certifying the resolution must not execute the assignment The certification and
assignment must both bear the same date.)

* Ri . CON .,_.01 01.8...:281Q.2589 *
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DEC. 12. 2011 10:05AM RAYMOND JAMES NO. 218 P. 2

Account Information and Client Agreement

RAYMOND0
ASSOCIATES, INC.

fpnber Yeric Ph* Aiermtp/StPC

New Accounts

Service Center
Scan or Fax 866-40G-4235

01212
Form #

33E
Branch #

20C9
PA#

6420
Speed 112) #

Open Now Account 0 Update Existing Account

Fi +ir~~l?rrd~wrcriiti4, ,'•

Type (Select one) 0 Capital Access Account

Registration (Select one below)
O Individual 0, 

Tenants in Common

O Joint (WROS) tila Partnership

O Joint Tenants by Entirety 0 Proprietorship

O Community Property 0 Corporation

0 Standard Account

O LLC

O Unincorporated Assoc.

O UTMNUGMA

O qualified Plan

0 Direct Account

O Trust 0 IRA

O Estate 0 Roth IRA

O Guardianship 0 SEP IRA

O 529 Plan 0 Simple IRA

O Other 

Margin Requested (Subject to Approval, Initials Required): 0 NO ®Yes  Client Initials Client Initials

on
Complete Account Title:

Jay Peak GP Services Stateside Inc General Partner

Jay Peak Hotel Suites Stateside LP

Relationship Link Name (Branch Use Oniy):

Related Accounts (Branch Use Only):

iA(C•`IneC'

Tenants in Common
Jay Peak GP Services Stateside Inc General Pamter
First Name, Middle initial, Last Nerve OR Entity Name Must, Corporation)

ciJzenship Status (Select one below);

li
J 
US Citizen 0 Resident Alien 0 Non-Resident Alien (W.8 Required)

~
q 

S.S. #(5) OR Tax D #( 5555$55) Date of Birth (MM-DO-YYYn

0 Dri 's License# OR 0 Passport ID # (optional) Expiration Date

111 NE lst Street, Floor #4 Miami

Matftal Status (Selectons below):

0 Married 0 Single

E-mail Address

State/Country

FL 33132
Mailing Address (if PO BcaIAPO/FPO, provide a physical address below) City

Leo Address

Jay Peak Inc
Name of Employer

I

0 Retired 0 Unemployed

State Zip

City Stale Zp

owner
occupation (most recent, if retired)

Home Phone Number Cell Phone Nurnbw Work Phone Number

138 01212RJADCi Elt1 Pagel of 13
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.0.••,..1 
. y

Jay Peak Hotel Sirens Stateside LP

Account #

Tenants in Common

First Name, Middle Initial, Last Name OR Entity Name (rust, Corporation)

Ci5
J

hr'p Status (Solent one below):

e US Cltizen 0 Resident Alien 0 Non-Resident Alien (W-8 Required)
3g -co

Markel Status (Select one below):

0 Married 0 Single

S.S. # (555555) OR Tax 1D # (5S-5555555) Date cf Birth (MM-DD-YYYY)

Driver's License # OR 0 Passport D # (optional) Expiration Date

E-mail Address

State/Country

Mai6ngAddless Of PO SWAPO/FPO, provide a physical address below) City

Legal Address

Name of Employer 0 Retired 0 Unemployed

Nome Phone Number

State Zp

City State Zp

Occupation (most recent, If retired)

Cell Phone Number Work Phone Number

Account Financial Information Investment Experience

with the following investment types

Limited Moderate Extensive

Combined Annual Income Combined Net Worth

Exdudng Personal Residence(s)

0 50-519,999 0 $0519,999

Provide your experience, 1 eny,

None

0 $20,000450,000 0 $20,000-$50,000 Equities O i O 0
O $50,001-$100,000 O $50,001-$100,000 Bonds O C 0
0 $100,0015200,000 0 $100,0014250.000 Options/Futures O 0 O 0
0 $200,0014500,000 O $250,0014500,000 Mutual Funds O 0 0
O
/ 
$500,00141,000,000 O 5500,00151,000,000 Annuities Q O 0

/Over 51.000.000 O
J

$1,000,001-$5,000.000 Margin Trading O 0 0
tit Over $5,000,000

Primary OMiective and Associated Risk Tolerance

Sect only one Objective and Associated Risk To/errnce

Secondary Obiective and Associated Risk Tolerance

Select ony one Objective and Associated Risk Tolerance
Objective

Capital Preservation 0 Low

Risk Tolerance Objective

Capital Preservation O Low

Risk Tolerance

income 0 Low 0 Medium 0 High Income O Low 0 Medium 0 High

Growth / Medium 0 High Growth /Medium 0 High

Speculation C High Speculation 0 High

Primary Time Horizon 

Q c 5 years 05 -10 years i> 10 years

155 01212R-140C? 8111

Secondary Time Horizon

O <5years 0 5 -10 years ®> 10 years

Page 2 of



DEC. 12. 2011 10: 05AM RAYMOND JAMES NO. 218 P. 4

X2014,
Account#

Account Instructions

Please select one of the following options from each category below:

Securities B~,Stock Dividend Funds / Cash Sweep

Hold to Street Name / From Account 0 Raymond James Bank Deposit Program (RJBDP) with Client Interest Program (CIP)

O Direct Registration Service 0 Raymond James Bank Deposit Program (RJBDP)

OClient interest Program (CIP) - (Available for Corporation, Foundation, Investment Club, LLC,

h Dividend Partnership and Unincorporated Association accounts only)

ft Hold in Account iEagle Class - JPMorgan Prime Money Market Fund (Receipt of prospectus acknowledged)

O Mail Check to address of record 0 Eagle Class - JPMorgan Tax Free Money Market Fund (Receipt of prospectus acknowledged)

O Hold Principal 0 Raymond James Bank, FSB with Check Writing (With RPS approval only - Separate
Mall Dividends / Interest application required)

Initial Transaction: 0 Buy 0 Sell 0 Deposit 0 Transfer

(Description /Amount)

Capital Access Details (Complete this sect ion only if Capital Access Account is selected on Page 1,)
Type (Select one)

O Capital Access 0 Capital Access plus Rewards 0 Capital Access Premium 0 Capital Access Premium plus Rewards

Account Identification and Security
Information provided In this section will be used to protect you and the assets held in your Capital Access Account. You may be
asked the following question when you call with inquiries about your account or for Identification when transacting purchases with
your VISA® Platinum debit card. All card holders will need this information: keep your account identification and security
information in a safe place.

Security Key (minimum of 3 eh ardtterslmaxirnum of 8)

Account Card Holders (Listed on Account Registration)

Print Name (if different from Legal Name)

(maximum of 26 characters. including spaces)

Print Name ("different from Legal Name)

(maximum of 26 characters, Including spaces)

Additional Card Holders (Card Holder Only)

For additional card holders not listed on the account registration: I understand and agree to the terms and conditions in the
Capital Access Account Agreement. I also understand that my authority is limiter( to the use of the Capital Access VISA®
Platinum debit card.

Print Name Social Security #

Print Card Nome (if different from above)

(maximum of 26 characters. including spaces)

Authorized VISA® Platinum debit cardholder signature Date

Print Name Social Security#

Print Card Name (d different from above)

(maximum of 28 characters, including spaces)
Authorized VISA® Platnunn debit cardholder signature Date

For Company or Trust
Double Embossed (Opfiona9

(maidtnum of 26 characters, including sinew)
138 01212PJA OCT ant Capital Access Details continue on next page. Page 3 of 13
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DEC. 12. 2011 10:05AM RAYMOND JAMES NO. 218 P. 5

O f c 

Account

Capital Access Details - Check Information

Check Imprint:
(information appears in upper left Comer of chock)

Shipping Method:
0 Regular 0 First Class 0 Express Delivery

(10-14 business days) (7-14 business days) (except weekends)

Additional charges apply for First Class and Express shipping. No
charge for Regular Delivery.

Alternate Shipping Address:

(maximum or 35 characters per llne)

Check Type

Check Design City State Zip

Wallet, Private Design chocks are provided at no charge,
Additional check types and designs are available for an
additional fee and maybe viewed at www.herland.net

# of Checks Starting Check #

Country

Phone #

(501-9999)

Power of Aitomey for Capital Access Features ONLY

I understand end agree to the terms and conditions In the Capital Access Account Agreement A completed POA or LPOA (Form
#01316) document Is required. must include the signature of the Attorney in Fact and be accepted before authorization will take effect

Print Name Social Security #

Authorized Attorney In Fact Signature Date

Tax Certification
Tax Classification: 0 IndividuallSole Proprietor 0 S-Corporation d'Partnership

(regained) 0 C-Corporation 0 LLC S-Corporation 0 LLC Partnership

0 LLC C-Corporation 0 Trust/Estate 0 Other  

0 Tax Exempt Payee

Under penalties of perjury I certify that:

1.) The number shown on this agreement is my correct Taxpayer Identification Number (or 1 am waiting for a number to
be issued to me), and

2.) I am not subject to backup withholding because a.) I am exempt from backup withholding, or b.) I have not been
notified by the Internal Revenue Service (IRS) that 1 am subject to backup withholding as a result of failure to report
all interest and dividends, or c.) the IRS has notified me that I am no longer subject to backup withholding, and

3.) 1 am a U.S. citizen or other U.S. person (as defined by IRS code).

Certification Instruptions: You must cross out item 2 above if you have been notified by the IRS that you are currently
subject to backup withholding because you have failed to report all interest and dividends on your tax return. For real
estate transactions, item 2 does not apply. For mortgage interest paid, acquisition or abandonment of secured property,
cancellation of debt, contributions to an individual retirement arrangement (IRA), and generally, payments other than
interest and dividends, you are not required to sign the agreement, but you must provide your correct TIN.

T38 07212RJADGT Nit Page 4of 13
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Account*

~~,elititeltn
L 

reenb‘ 7(µ. y,  
I.

Account Owner 1 

O I am del am not

O I am I am not

O I am (II am not

O You may 6il'You may not

Account Owner 2 

Clam am not

OIam Siamnot

an associate person or related to an associate person within the
Raymond James Financial Group. Specify to whom and relationship:

an employee of or related to an employee of any exchange or e
member fine of any exchange or member of the Financial Industry
Regulatory Authority (FINRA), or an officer of a bank, trust company,
or insurance company. Employees/ralated person employer.

in the position of:

O I am dD I am not a director. corporate officer, or a 10% shareholder of a publicly
traded company. Indicate the name of the company and relationship:

O You may qp You may not disclose my name, address and security position to requesting
companies in which l hold securities under rule 14b(c)-1 of the
Securities and Exchange Commission.

By signing below, I acimowledge that I have received, read, understand, and agree to abide by all the terms and
conditions set forth in the Client Agreement incorporated herein by this reference. ! also recognize that this Agreement
contains a predispute arbitration clause located on page 9, paragraph 4 and other provisions affecting my rights.

***I have received the Client Agreement for my records.***

Raymond James & Associates, Inc. is affiliated with Raymond James Bank, FSB, a federally chartered savings bank.
Unless otherwise specified, products purchased from or held at Raymond James & Associates Inc., are not insured by
the FDIC, are not deposits or other obligations of Raymond James Bank, FSB, are not guaranteed by Raymond James
Bank, FSB, and are subject to investment risks, including possible Toss of the principal invested.

The Internal Revenue Service does not require your consent to any provision of this
document other than the certifications required to avoid backup withholding.

...t ~,• reAcc

,.,

Date

/2.,t.//

Account Owner 3 S gnahre (if apprcable) Dalo

Account • e :. re (f applicable) Date Account Owner 4 Signature (d :.. -_ .1e) Date

Financial Advisor Signature All

fl

D

1 I/

Branch Manager Sig -r, ̀. Oat!

ii/(0U.
f

1
+aa 01212wA DOT rm

1 111 11 I 1 11 111 I11 1
Uy

ICIl 11 11111
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Partnership Account

BOND &Ii'1.0 S
New Accounts

Service Center
Scan or Fax 866-406-4235

01153
Form #

33E

L-
Amount#

20C9
Branch* FA*

6420
speed Dial

We, the undersigned, as general partners of  In: ati Pekd yl t+ Ski? 4p ership'~ a dulyorganized partnership hereby authorize you, Raymond James & Associates, inc. ("Raymond 'James") to open an account in the name of thePartnership. 

e

We hereby authorize:

A(Primrrt) 
nt) ~

(P 
// / 

'7` ! //" (Print)

(Sis

(Pint)

(Signature)

(Signature)

(Pent)

(signature)

(Prhd) (Pent)

(signature (Stgnawre)
(the Atrthortzed Agents") or any one of them individually, as the Partnership's agents and attorneys-in-fact, to buy, sec ('Including shat sates) and
trade in stocks, bonds, options, and commodities, and any other securities and/or contracts relating to the same, on margin or othervhse for the
Patnership's account and risk and to the Partnerships name on Raymond James' books. These activities shall be conducted according to the terms
of the Raymond James Customer Agreement, and any other terms and conditions established by Raymond James. We hereby agree to indemnify
and hold Raymond James harmless from. and to pay promptly on demand, and an all losses arising from these activities of any debit balance due.

We authorize you to follow the instructions of the Authorized Agents, or any one of them individually. in every respect conceming the Partnerships
account with Raymond James and to derma' securities and make money payments to them as they may order and direct. h ail matters end things
previously mentioned, as wet as in alt other things necessary or incidental to the administration of the Partnership's account, the Authorized Agents,
or any one of them individually, are authorized to act for an on behalf of the Partnership with the same farce and effect as we might or could do.
Furthermore, they are authorized to receive demands, notices, confirmations, reports, statements of account and oommunlcations of every kind.
They may make arrangements on behalf of the Partnership's account, terminate, modify or waive any provisions of such agreements, and generally
deal on behalf of the Partnership's account as fully and completely as if they were the sole owner(s) of the account All of the activities previously
mentioned may be canted out without notice to the Partnership or its partners.

WS hereby ratity and confirm any and all transactions made with you by the Authorized Agents, or any one et them individually, for the Partnership's
account. This authorization Is In addition to (and in no way limes or restricts) any rights Raymond James may have under any other agreements oath
us.

This authorization and indemnity is binding on the undersigned, the Partnership and all respective successors and assigns. It is also a continuing
auitrorizelon and indemnity that shall remain in full force and effect until revoked by the undersigned, or their respective successors and assigns, by
a written notice addressed and delivered to Raymond James at 880 Carillon Parkway, St. Petersburg, FL 33716. In the event any of us cease to be
partners of the Partnership, you are authorized (a) to continue to treat such person as a partner for all purposes, and as bound by this authorization,
until such time as one of us, or our representative, delivers written notice to your offices that such person has ceased to be a partner and will no
longer be bound by this authorization, and you have reasonable time to act upon such notice, and (b) to take proceedings, require papers, retain
portions of, or restrict transactions In, the Partnerships account as you may deem advisable b protect yourself against any potential Gabt7rty. penalty
or loos under any present or future taw ar otherw$o. .

tt is further agreed that, in the event any of us ceases to be a partner of the Partnership, the remaining partners will immediately cause you to be
notified in writing of such fact No notice of revocation of any of us ceasing to be a partner in the the Partnership shed affect any authority hereby
granted or any liability in any way resulting from transactions initiated prior to the receipt of notice end Raymond James having reasonable tone to act
upon it. This authorization and indemnity shall inure to the benefit or Raymond James and of any successor firm. irrespective of any change at any
time in the personnel thereof for any cause whatsoever, and of the assigns of Raymond James ar any successor arm.

Subject to the forgoing provisions, duprlcates Of art notices or communications for the undersigned regarding the Partnership account are to be
forwarded to the following (a non-Authorized Agent):

Name . Jay Peak GP Services Stateside Inc
Addre5 111 NE 1st Street, Floor 4 

City/SateiZlp  Miami, Florida 33132 

Parhrerl S"' ,; Date

AlPt

Partner Signature Date

,/.0 .
Partners. - Date\ Partner Signature Date

Ise 01153 OCT WS 11 11i11 AI 111 11 11 1 Page 1of1
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nt#

4

1 further certify that each of the following has been duly elected and is now legally holding the office set opposite his/her name and
that this is the true and accurate specimen signature of those authorized by the foregoing resolutions.

President (Please Print) President's S ..::

E
1%~Aar

Ariel Quires

Ince president (Please Print) Vice Presid> , s Signature

Other Officer, specify title (Please Print) Officer's Signature

Other Officer, cpecifytilt1ee (Please Print) Officer's Signature

1 further certify that the said Corporation is duly organized and existing and has fbe power to lake the action called for by the
resolutions annexed hereto. In witness whereof, 1 have affixed my hand this  11th  day of November 
2011
(Year)

Socret rY Signstine Date

(Note: This c ertitt-- tton s~ - • d be used in conjunction with either the assignment provided on each certificate of stock and registered
bond, or a se . = = -- ignment. The officer certifying the resolution must not execute the assignment. The certification and
assignment must both bear the same date.)

111
rse oror8OCr sAs

i 11 wwi 111 R 111 11111 11111111111
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0 New Application Ei Update

RAYMOND JAMES
& ASSOCIATES, INC.
si•mb+r Mew Yort Eton* E,asans*r SiPC

880 Carillon Parkway P.O. Box 12749
St_ Petersburg, FL 33733-2749:

(7271 567-1 000

New Account Form

1111
Form*

33E
Brandt ti

111111111117720.
Account a

FA*
6420

Speed Oial

Account Type
❑ Elite investment (Must lrornpiete separate Elite application)

O Ready Access (margin)  Client's Initials iienrs lnitiafs
© Cash
tNo Inlaala required)

Account Classification ❑ individual
❑ Joint (WROS)
• Joint Tenants by Entirety

❑ Community Property

❑ Tenams in Common
El Corporation ❑

❑ Partnership ❑

❑ Proprietorship Name 

Custodial
Estate
Trust (ERISA)DYes°No

❑ Investment Club
• IRA
❑ Other

JO
ZL

21
76

Z1
71

.l
1,

 L. 
G 
I.

* 

a ❑ 1 am O Cant not subject to backup withholding under the provisions listed In Internal Revenue Code pace (a)(1)(c) and/or the
Client Agreement. W-9 CERTIFICATION: Under penalties of perjury, t certify the information shown on this form is correct and complete. 

Legal Name (as it appears on Social Security card):

Complete Account Title Mr. Mrs, Ms. Miss

Q.Resorts Inc

Tenants In
Common X

US. Social Security Number/Taxpayer ID Birthdate

2111111111716
Tenants In
commons:

U.S. Social SecurityNumber/Taxpayer ID

(Joint) IMIIIM445

Birthdate (Joint)

dna956
17Tax Exempt C7 U.S. Citizen

❑ Resident Alien O Non-Resident Alien (WB Required!
Marital Status

Single
i7 Married

Mailing Address

111 Ne lst St Fi 4

Legal Residence (if different than Mailing Address)

City

Miami

State.

FL
Zip Code

33132-2517049
Horne Telephone Number

J)

Business Telephone Fit.

(305) 1

City State Zip Code Country

Name of Employer

❑ Retired

Name of Employer {Joint) Q,Resotts
0 Retired

Occupation {most recent, if retired) Occupation (most recent, if reit )

President

Name and Address for Duplicates: 0 Statement 0 Confirm T) Aoth E-mail Address:

Related Account Numbers at Raymond James

Link This Account With Related Accounts t7 Yes 13 No
(Branch Use Only)

okerage Firms Where You Have Accounts Initial Transaction 0 Buy 0 Selt
oesvialoraimsas a deposit 0 Transfer

Account Instructions: (Please check one option from
Seeurities & Stock Dividend

Eg Hold Street Name/From Account

O Transfer & ShIptWiti Deliver

Cash Dividend

• Transfer per Funds Instructions
O Transfer Pdndpa&Pay Dividends/Interest

O Mail Cheek to Client

each each category below)
Funds

Et Raymond James Bank Deposit Program (RJBDP)

O Cliient. interest Program (C1P)

❑ Heritage Cash Trust (HCT)- receipt of prospectus acknowledged

Ci Heritage Cash Trust Municipal (HCTM)• receipt of prospectus acknowledged

O Raymond James Bank 1=S8, w/Check Writing (complete separate application)

O Will Remit/Send Check

Combined Annual vome 
Q SO.519,999
0320.000$50,000

Cornoire1 Net worth Excluding 0 $0.$19,999
PersonalRevencets) 060.$50

0 $50,00141C0,000
0 $100,0014200,000 0 $500.001.41,000,000

O 950,0015100,000
❑ 5100,0014250,000

0 $200,0014500,000 R) Over 91,000,000

D $250,001-5500,000 0 91,000.001-5,000,000
0 9500,00141,000,000 Over 55,000400

Primary Objective and Associated Risk Tolerance
Select Dray Ole Dtyat++va and Associated leakTotaraace
Capital Preseeal,on 0taw

Secondary Objective and Associated Risk Tolerance
Sadao: Onry One Objeti%Ye and AssocfatedRishTolerance
Capita Preservation 0 Low

Provide youuekeeierice,
In the following investments:
SrCede: taHara. L-itr a.0uMOavare
e-&amt.. 

Experiencee

 Equities N

if any;

ilk

or

5Income

....

❑ Low. :L] Radium ❑ High pie ❑ Low  __Lt.Medum ❑ sigh

kkov+tlr 0 medium C] High Medium 0 HO Bends N MI
MEI

rill e
Options/Putt:MS N

BpeelAatian ❑High SpeoWatwn ❑High Mutual Funds N IlM u l

El 4 5 Yeats
Time Hariaon
0 5-io years 0 Tito years ❑ <5 yews

Time Horizon
❑ 6.10 years - 13 >io years

Annuities (MIMES
_

 E
Margin Trading ` de h/ 5

Raymond James & Associates, Inc. Is an affiliate of Raymond James Bank, MB, a federally chartered savings bank, Unless otnenense

specified, products purchased through Raymond James & Associates, Inc., are not insured by the FDIC, are not depeaits Or other obligadens

of Raymond James Bank, F99, and are not guaranteed by Raymond James Bank, FSB, and, are subject to Investment Maks, including possible

loss of the principal Invested. 

Id I am Ig I am not an employee, a Financial Advisor, or related to any employee or Financial Advisor within the Raymond James Financial

Group, Specify lowborn and relationship

0 1 am l 1 am not an employee of or related to an employee of any exchange or a member fine of any exchange or member of the National
Association of Securities Dealers, Inc. {NASD), or an officer of a bank, trust company.; or insurance company.
Employee/related person employer in the position of 

0 I am f5 1 am not a director, corporate officer, or a 10% shareholder of a publicly traded company. Indicate the name of the company and

relationship 

disclose my name, address, and security position to requesting companies in which 1 hold securities under rule 14b(e)-1

of the Securities and Exchange Commission. 

By slgning below, I acknowledge that I have recatw d, read, understand, and agree to abide by art the terms and conditions sat forth In the Client
Agreement leeorporated herein by she reference. 1 else recognize that this Agreement contains e predispuite arbitration clause located en page 2,

paragraph 7 and other provisions substantially affecting my rights."" I have detached and retained the Client Agreement for my records.***

Thatntemal Revrrua Servksdes$n~tteaulroyear toasairttearryprevisions of Ors doormentotkarthan jAi<e~~rtlNt4) rt f tufred to avoid backup wlhheldlrtg.

0 You may Ri You may net

Cue s S Da Flnanual Advieet'E . n =i
1k.

at 
) 

jj

Og

Client'. Sign= 're Of applicable) D - Brands Managers

, . /.: . jib/

1 Copy
1 138 1111 RJA Ray. 07

is 1 Copy - Branch 1 Copy • Finanolol
Pm mnlpaye

2 Page Chi reement - Client

RJA-Quiros000002



D New Application Update

RAYMOND JAMES
& ASSOCIATES, INC.
li„ntsi tier Yort dioct EKtn.noilSlPe

680 Carillon Parkway P.O. Box 12749
St. Petersburg, FL 33733-2749

(727)567.1000

New Account Form

1111
Form a

33E
Brandt*

.*7720
Account $

1 0609
FA*

6420
Speed Dials:....

Account Type
O Elite Investment (Must complete separate Elite application)
O Ready Access (margin)  Client's Initials Client's Initials

0 Cash

(No Mats regvtedl

Account Classification 0 Individual Q Tenants in Common 0 Custodial ❑ investment Club

0 Jams (WROS) lid Corporation 0 Estate 0 IRA

❑ Joint Tenants by Entirety 0 Partnership 0 Trust (ERISA)OYeSONO 0 Other

0 Community Property 0 Proprietorship Name

4/
0Z

/1
17

6Z
17

4/
44

44
 

a► L7 1 am f) I am not subject to backup withholding under the provisions listed in Internal Revenue Code 0406 (a)(1)(c) andlorthe

Client Agreement. W-9 CERTIFICATION: Under penalties of perjury, t certify the information Shown on this form is correct and complete. 

Le at Name (as it appears on Social Security card):

Complete Account Title Mr. Mrs. Ms. Miss

Q.Resorts Inc
~ i

U.S. Social Security Number/Taxpayer iD

11111.111718

Birthdate

Tenants In
Common%.

U.S. Social Security Number/Taxpayer 10

(Joint) -5445

Birthdate (Join)

X1956.
`Marital❑Tax Exempt 0 U.S. Citizen

Resident Alien 0 Non-Resident Alien (W-6 Required)

Status

SinglO❑ Mfirried
movie

Mailing Address

111 Ne 1St St Fl 4
Legal Residence (if different than Mailing Address)

City

Miami.

State

FL

Zip Code

33132-2517049

Herne Telephone Number

(j

Business Telephone Ext.

(305) 579-8061

City State Zip Code Country

Name of Employer

0 Retired

Name of Employer (Joint) Q,Resorts
0 Retired

O ccupation (most recent, if retired) OccUpatron (most recent, if retires)

President
Name and Address for Duplicates: 0 Statement ti Confine Z) 3oth 

_
E-mail Address:

Related Account Numbers at Raymond lames

link This Account With Retated Accounts 0 Yes O No
(Branch Use Only)

Brokerage Firms Where You Have Accounts initial Transaction 0 Buy 0 sex

Desert fan a,t p Deposit 0 Treader

Account instructions: (Please check one option from each category below)
Securities & Stock Dividend Funds

g Hold Street Name/From Account 0 Raymond James Bank Deposit Program (RJBOP)

❑ Transfer& Ship/Witt Deliver 0 Client merest Program (GIP)

Cash Dividend 0 Heritage Cash Trust (HCT)- receipt of prospectus acknowledged

O Transfer per Funds instructions 0 Heritage Cash Trust Munidpal (HCIM)• receipt of prospectus acknowledged

O Transfer Ptklcrpat'Pay Dividends/interest 0 Raymond James Bank FSB, w!Check Writing (complete separate application)

O Mail Check to Client 0 Will Remit/Send Check

Combined Annual Income

Combined Net Worth Erdudii
Personal Residence(%)

0 $o-919,999

0$20,000350.000

{3 $0419.999
$20,000.550,000

tr3$0,0014100,000 a $200,001-$500,000 0 Over 91.000.000

© S100,001-$200,000 ❑ $500.001-51,000,000.

O $50,001$100,000

O $100,001-5250,000
O $250,001.1500,000 D 51,004.001-55,000,000
0 9500,00141,e00,000 0 Over $5,000.000

Primary Objective and Associated Risk Tolerance
Send Coy One Objective and Associated Risk Toterance

Capital Prenefvaton 0Low 

Secondary Objective and Associated Risk Tolerance
Select Only One O*JecYM and Associated Risk Tolerance

Cmtai Pteeervallon 0 Low

Provide your experience,
in the fo0ow1g investments.

tHraw, l-tfrn~ea; r,41AonMme
€,6+r... Experiencere....
Equities N

if any,

0

or

M 5
_,

Income 0 Low 0 Mniurn 0 High klome 0 Law _ U Mecum ❑ High

Crwth 0 tedium O High B 0 Mecum 0 High Bonds N 0111117,1 E
OptionsiFtrtures 14 IMESE

6`peekAaua+ ❑Mph 0 High Mutual Foods N [f9]ai7i
Time Horlton

0<5rears 05.toveers 0>10yeara
Time Ho tizorl

❑s5wars ❑5.10 Veen - 9ntoYears
Annuities r, EM

_
E

Margin Trading ` i) M E

Raymond James & Associates, Inc. Is an affiliate of Raymond James Bank, FSB, a federally chartered savings bank, Unless otherwise

specified, products purchased through Raymond James & Associates, Inc., are not insured by the FDIC, are not deposits or other obligations

of Raymond James Bank, FSB, and are not guaranteed by Raymond James Hank, FSB, and, err subject to lnvastmant risks,. Including poaottee

toss of the principal. invested. - 

0 1 am ® 1 am not an employee, a Financial Advisor, or related to any employee or Financial Advisor within the Raymond James Financial

Group. Specify to whom and relationship

❑ 1 am f9 1 am not an employee of or related to an employee of any exchange or a member :on of any exchange or member of the National
Association of Securities Dealers, inc. (NASD), or an officer of a bank, trust company, or insurance company..
Employee/related person employer . __ .. _  in the pasilkm of 

0 1 am ® i am not a director, corporate officer, or a 10% shareholder of a publicly traded company. Indicate the name of the company and

relationship -

0 You may 0 You may not disclose my name, address, and security position to requesting companies in which I hold securities under rote 14b(c)-1
Of the Securities and Exchange Commission.

By signing below, 1 acknowledge that 1 have vac*Nsd, reed, understand, and agree to abide by 611 the tense and cern:Worts sat forth In the Client

Agreement Incorporated herein by this reference. I also recognize that this Agreement confirms a predlapulte arbitration clause located on page 2,

paragraph 7 and other provisions substantially affecting my rights.'" i have detached and retained the Client Agreement for my records."'

Thor mtemat Ravdvrue Sarvke does not re ulre yaw consent to any provtalons of ad document othertfurn e._ +Hag r%r cdred to wok: bStkup w?tphofdlag.

t:irenrs ti •n-,. - Oat

to IL;10I

Financial Adosoe inor . ,

i

et i

691140g

1~

J 
iii

Client re (If applicable) D Brooch Managers

/

Jp

1 Copy - thew Ac0000ts
1 18 1111 R!A Rev. 07106

1 Copy - Branch 1 Copy • Financial AdsdaA? 2 Pagees  01 mere - gient

RJA-Quiros000108



., tit., v
n.~ f `L ;

`r T~ New egDrlcation O Updai New Account Form

RAYMOND JAMES
F- ASSOCIATES INC.
ktr:maer ne'.. ";rk S,eck Er h, gt!SIPC

880 Carillon Parkway P.O. Box 12749
St. Petersburg, FL 33733-2749

(727) 567-1000

1111
Form 9

33E

Branch 0

1111111147720
Account It

06D9

FA 8

6420

Speed Dial St

Account Type
❑ Elite Investment (Must complete separate Elite application)

❑ Ready Access (margin)   Client's Initials Client's Initials

❑ Cash

;No inftials required)

Account Classification O Individual

O Joint(WROS)
❑ Joint Tenants by Entirety

❑ Community Property

❑ Tenants in Common 0
x❑ Corporation 0
❑ Partnership ❑

❑ Proprietorship Name 

Custodial
Estate
Trust (ERISA)❑Yes ❑ No

❑ Investment Club
O IRA
❑ Other

M/
OZ
LL
17
6Z
t7
4/
4 
4 
4 
4,
 

.0 ❑ I am O I am not subject to backup withholding under the provisions listed in Internal Revenue Code *3406 (a)(1)(c) and/or the

Client Agreement, W-9 CERTIFICATION: Under penalties of perjury, I certify the information shown on this form is correct and complete.

Legal Name (as it appears on Social Security card):

Complete Account Title Mr. Mrs. Ms. Miss

Q.Resorts Inc

Te^a^ts In

Common %
U.S. Social Security Number/Taxpayer ID

,01716

Birthdate

Tenants In
Common %

U.S. Social Security Number/Taxpayer ID

(Joint) -5445

Birthdate (Joint)

11.111111956

❑ Tax Exempt 0 U.S. Citizen

❑ Resident Alien 0 Non-Resident Alien (W-8 Required)

Marital Status
Single

❑ Married

Mailing Address

111 Ne 1st St Fl 4

Legal Residence (if different than Mailing Address)

City

Miami

State

FL

Zip Code

33132-2517049

Home Telephone Number

()

Business Telephone Ext.

(305) Iiiiiiiii

City State Zip Code Country

Name of Employer

❑ Retired

Name of Employer (Joint) Q.Resorts

0 Retired

Occupation (most recent. if retired) Occupation (most recent, if retired)

President

Name and Address for Duplicates: ❑ Statement 0 Confirm 0 Both E-mail Address

Related Account Numbers at Raymond James

Link This Account With Related Accounts 0 Yes 0 No

(Branch Use Only)

3rokerege Firms Where You Have Accounts initial Transaction 0 Buy 0 Sell

oescop.ionArnc„m p Deposit 0 Transfer

Account Instructions: (Please check one option from

Securities & Stock Dividend

91 Hold Street Name/From Account

❑ Transfer & ShipNJill Deliver

Cash Dividend

p Transfer per Funds Instructions

❑ Transfer Principal/Pay Dividends/interest

❑ Mail Check to Client

each category below)
Funds

❑x Raymond James Bank Deposit Program (RJBDP)

❑ Client Interest Program (CIP)

❑ Heritage Cash Trust (HCT)- receipt of prospectus acknowledged

❑ Heritage Cash Trust Municipal (HCTM)- receipt of prospectus acknowledged

❑ Raymond James Bank FSB, w/Check Writing (complete separate application)

❑ Will Remit/Send Check

Combined Anrual Income
0 50-$19,999 0 550,001-$100,000 0 S200,001-5500,000 p Over $1,000,000
❑ 620,000-550,000 o $100,001-$200,000 ❑ S500,001-S1,000,000

Combined Net Werth Excluding ❑ 50_319,999 0 $50.0014100.000 0 $250,001-$500.000 0 01,000,001-$5,000,000
Personal Residence(s)

❑ 520,000-550,000 ❑ 5100,0014250,000 0 9500,001-51,000.000 ❑p Over 55,000,000

Primary Objective and Associated Risk Tolerance
Select Only One Objective and Associated Risk Tolerance
Capital Presewa0en 0 Low

Secondary Objective and Associated Risk Tolerance
Select Only One Objeurve and Associated Risk Tolerance
Capital Preservation 0 Low

Provide your experience,
in the following investments.
Circler N-Nnne, L-Limned
E-Extensive

Equities
Bonds

Mutual Funds

Annuities
Margin Trading

Nt-Mader
Experience
N

if any,

Q

to or

M EIncome 0 Lem 0 Medium 0 High Income 0 Low ❑ Medium 0 High

Gravnh ❑x Medium 0 High Growth 0 Medium ❑ High N[O7©E
Rom EhSpeculation 0 High Speculation ❑High N

N[MEIE

O<5years
Time Horizon
❑5-10years ❑>t0years ❑<5years

Time Horizon
05-10 years ❑>10years

01IIMI1E
N Q M E

Raymond James & Associates, Inc. is an affiliate of Raymond James Bank, FSB, a federally chartered savings bank. Unless otherwise
specified, products purchased through Raymond James & Associates, Inc., are not insured by the FDIC, a e not deposits or other obligations
of Raymond James Bank, FSB, and are not guaranteed by Raymond James Bank, FSB, and, are subject to investment risks, including possible
loss of the principal invested.

❑ I am p I am rot an employee, a Financial Advisor, or related to any employee or Financial Advisor within the Raymond James Financial
Group. Specify to whom and relationship

❑ I am p I am not an employee of or related to an employee of any exchange or a member firm of any exchange or member of the National
Association of Securities Dealers. Inc. (NASD), or an officer of a bank, trust company, or insurance company.
Employee/related person employer  in the position of 

0 I am p 1 am not a director, corporate officer, or a 10% shareholder of a publicly traded company. Indicate the name of the company and
relationship 

0 You may 17 You may not disclose my name. address, and security position to requesting companies in which I hold securities under rule 14b(c)-1
of the Securities and Exchange Commission.

By signing below, I acknowledge that I have received, read, understand, and agree to abide by all the terms and conditions set forth In the Client

Agreement incorporated herein by this reference. I also recognize that this Agreement contains a predispuite arbitration clause located on page 2,
paragraph 7 and other provisions substantially affecting my rights.'' I have detached and retained the Client Agreement for my records. •`•

The Internal Revenue Service does not require your consent to any provisions of this document other than the fl'f4l sytiCFs rcj7uired to avoid backup withholding.

Client's 5jgn,ttjreDate

~L 
% )

i{(t'~~

Financial Advisor's r na = ~'r

'•

~.~00t

(Q

Clients Sgne re (if,appligable)•c D te:.,: . Branch,Manager's • ;r< Da

1 Copy - New Accounts
1 138 1111 RJA Rev. 07/06

1 Copy - Branch - 1 Copy - Financial Ad ylsdr 2 Page Ciiepd A4reement - Client -

re"'" L ~~ RJA-Quiros-007290



0 New Application

O Existing Account

RAYMOND JAMES
& ASSOCIATES, INC.
Uember Now York Stock Exchange/WC

New Accounts

Service Center Fax

866-406-4235

Option Agreement
and Suitability Form 

01112
Farm p

33E
Branch k

-4772
Account 11

24J4
FA#

6420
Speed Oral n

Regulations require that, In opening an account for options transactions, due care be exercised in determining my investment
objective, financial situation, and approved strategies. 1 understand that in the event my investment objectives or financial situ-
ation should change, I am under obligation to notify your firm immediately.

Q. Resorts Inc

First Name, Middle Initial, Last Name OR Entity Name (Trust, Corporation) Date of Birth

Marital Status: 0 Married 0 Single Information on this form has been obtained from: c Client 0 Other 

Spouse's Name (if applicable)

Occupation Employer's Name (if retired, fast employer)

Number of Dependents

Years Employed

Account Owner 2 Information

Ariel f Quiros .. 05112/1955

First Name, Middle Initial, Last Name OR Entity Name (Trust, Corporation) Dale of Birth

Marital Status: ii (Married 0 Single Information on this fonn has been obtained from: 6i Client 0 Other

Okcha Quiros 0
Spouse's Name (if applicable) Number of Dependents

Owner Q. Resorts 30+

Occupation Employer's Name 01 retired, last employed Years Employed

Account Suitability

Combined Annual Income• Combined Nett Worth Combined Liquid Net Worth

(All Sources) - (Assets minus Liabilities, (Cash, Cash Equivalents,

excluding personal residence) Marketable Securities)

0 $0-$19,999 : 0 $0-$19,999 0$0419,999

0 $20,000449,999 : 0 $20,000-$29,999 : 0$20,000429,999

0 $50,000-$99,999 0 $30,000-$49.909 : 0$30,000-$49,999

0 $100,000-$199,999 • 0 550,000499,999 0$50,000499,999

0 5200,0004499,999
•0 $100,000-$249.999 0$400,0004249,999

0 $250,0004499,999 0$250,000-$499,999

0 5500,0004999,999
. 0 5500,0004999,99905500,000-5999.999

VO Over $1,000,000
(Please provide estimated amount) • 0 $1,000,000-$2,499,999 _ 0$1,000,00042,499,999

0$2,500,000-54,999,999 0,/$2,500,000-$4,999,999

$ •cYJ Over $5,000,000 110 Over $5,000,000
1 138 01112 RJA Rev. 0/09

page 1 of 4
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Account #

Types of Previous Option Experience

Index Options

Investment Obieclive

Secondary
None

Covered Writing

Equity Options
(Select one Primary and one

Jncorne

Secondary objective.)

Primary

0

0

0

0

0

.0

0

0

o

o

o

VD

o

o

Hedging
purchases

Stock Acquisition
Spreads

Speculation
Uncovered Writing

Apticinated Transaction Size (A typical option contract contains 100 shares. Index options or those effected by corporate actions may vary)

0 1 - 5 Contracts 0 5 -10 Contracts 10 - 50 Contracts 0 50 -100 Contracts 0 More than 100 Contracts

Investment
Experience

Number
of Years

Number of Trades
Per. Year

Size of Transactions
(in Dollars)

investment Experience
(None, Limited. Moderate, Extensive)

Stocks 20 10 $100,000 ON OL 4M OE
Bonds 5 15 $5,000,000 011 41 0 M 0 E

Options 0 10 $1,000 - 5,000 UDN OL OM OE
Commodities ON 0 L OM DE
Other

ON OL OM OE

Option Strategy

Option St tegy Levels

PREMIUM

1

- Please have all account owners Initial next to each strategy you wish to employ

INCOME FROM WRITING STOCK OPTIONS

Covered Call Writing - Moderate Risk :Income Objective: Calls fully covered by underlying
or security immediately convertible into underlying stock. Stock May be called at any time
to expiration, requiring owner to sell underlying stock at the strike price or convert convert-
security to satisfy delivery.

Equity Put Writing -Moderate Risk • Stock Acquisition or Speculation Objective: Requires
of margin. If assigned on an equity put, the pul writer must purchase the underlying stock at
strike puce, which may be substantially above the current market price.

OF STOCK OPTIONS

Purchases to Hedge -.Moderate Risk - Hedging Objective: Purchasing of puts to hedge an
portfolio or purchasing of calls to hedge a short security position.

Purchases - Speculative Risk —Speculation Objective: (additional High Risk
Signature required") - Speculative purchase of puts and/or calls. A purchaser's profit or loss is

determined by selling (closing) the position. However, if position Is not closed or exer-
it may expire worthless on expiration date.

- Speculative Risk -Speculation Objective: (additional High Risk Signature required')
Requires the use of margin. Involves:. a combination of the purchase and sale of put or call

within the same class on the same underlying security. Additionally, some Index options
the risk of early assignment without a corresponding opportunity to exercise.

OPTION WRITING

Uncovered Index Call and Put Writing -High Risk -Speculation Objective: (additional High
Risk Signature required') - Requires the use of margin,. Involves substantial monetary risk. If

on an index, the writer must settle in cash the difference between the current index
and the strike pace, which may be substantially different from the current index value,

Uncovered Equity Cali Writing - High Risk - Speculation Objective: (additional High Risk
Signature required') —Requires the use of margin. Writing uncovered call options involves sub-

monetary risk. Equity writer obligated to deliver stock at a price below the current market

Home Office
ROSFP Use Only
ApprovedIDeni

0

0

O

0

0

0

0

0

0

0

0

0

0

0

stock
prior
ible

2.
use
the

ii7.,--

PURCHASE

3
equity

4 Speculative

usually
cised,

SPREADS

5. Spreads
-
options
carry

UNCOVERED

6

assigned
value

7

stantial
price.

1 138 01112 RJA Rev. 6109 page 2 of b
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-4772
Amountri

Disclosures and Signatures

1. I understand that the trading of options is not suitable for everyone and i have been advised by my Financial Advisor of the

Inherent financial risks of trading listed options and I fully understand these risks. l have been afforded the opportunity to ask

questions and I am knowledgeable to undertake the requested strategies. I further understand that the securities option

market is a highly leveraged form of investment and as such contains a relatively high degree of risk.

2, I understand that the writing of uncovered or "naked" options can be a highly speculative transaction which potentially carries

with ita correspondingly higher degree of financial risk.
3. I have received, read and understand the current Option Disclosure Document issued by the various option exchanges.

4. The trading of options is In accord with my investment and trading objectives in light of my present and anticipated financial

resources.
6. In accepting any orders for my account, you may rely upon the Information supplied by me and I affirm thatthese representa-

tions are true and correct.
6. 1 understand the terms, conditions and representations contained in this agreement. I understand this is a binding document.

If !experience a material change in circumstances, 1 will provide Raymond James &Associates, Inc. with a new updated Option

Agreement and Suitability Form. Also, i feel I have sufficient knowledge to utilize options and I am capable of evaluating,

carrying and bearing the financial risks of the options trades I do, 1 represent to Raymond James & Associates, Inc. that I will

maintain extra awareness of this trading due to the short life and price of volatility of options.

Will this account

If yes, Name

be discretionary? 0 Yes GrS No

of Agent Relationship to client if, any

D Z.' DFC(cjiq-gait ! D o cj . a" :..p "_s - .4:Ysee above disclosure #3). LI l'2` 1 13

*'High Risk
I represent
my account
securities activit'-
will be limit

Option Account Client Signature (required In addition to the client signature for clients requesting strategies 4, 6, 6, 7)

to Raymond James 
.
8. Associates that I have the knowledge and experience required to transact option trades and request that

be appro : for he above requested option strategies. My option trades will not necessarily bear any relationship to my other

: fu - re • r-sen . my n.k exposure and trading losses will be wen within my financial capabilities and my trading

.'.. ccount is ..proved for.le

High Risk loot Sign : re Line High Risk Client Signature Llne (If applicable)

All information must be • rovlded by the client. You will be sent a completed copy of this agreement after acceptance and approval

by Raymond Janie • tate . s Re •'stered Options and Security Futures Principal or hisiher designee.

fA.P: 1;14iru,'t~ + tl~V,'• ~^if+'

' ~ ~
1C;?q

1413

Account Owner 3 Signature (if applicable) Dale

Account 0 ner 2 Signa re (if applicable) D e Account Owner 4 Signature (If applicable) Date

Financial Advisor Signature ~, Dal

1tagt3

BRANCH MANAGER ONLY

Branch Manager remarks:

e!
Suitability determined by the fallowing factors:

`51-Age 9-Objectives 93'irtgome Q Assets 0 Experience

Approved: Branch Manager Signature Date

HOME OFFICE ROSFP USE ONLY

Approved: Home office Reglste'f• Options end Security
Futures Principal

Date Suitability determined by the following factors:

0 Age 0 Objectives 0 Income 0 Assets 0 Experience

Dale this information was sent for
verification to client:

Date of BM Interview with client:
(Certain strategies only)

Remarks

1 13e oiii2 RJARev.6109 * R J- CON - 0 1 1 1 2 1 42947  7 2* page 3 of 4
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RAYMOND JAMES
& ASSOCIATES, INC..
Member New York Stock EaeDenp1SIPC

To the extent that you purchase, sett, endorse. handle or carry for the ac-
count of the undersigned any option, the undersigned agrees to the terms
and conditions as set forth below and in the Client Agreement incorporated
by this reference: Uwe acknowledge and agree that my/our relationship with
Raymond James & Associates, Inc. Is governed by the provisions of this
agreement. Throughout this agreement. "l', "me". we' and "us" refer to the
undersigned and any other actual or beneficial owner of property In this
account. 'You' and your" refer to Raymond James & Associates, Inc. and
the introducing broker, if applicable. The terms "property" end "securities"
mean securities of all kinds, mantes, options and all other property dealt in
by brokerage firms. The word "you" used anywhere In this agreement ad-
dressed to Raymond Jame & Associates, Inc. includes any entity clearing
transactions through it, except where an asterisk (') Is used alter "you".

t You are under no continuing obligation to relate or convey to me/us any

information relating to any option Transaction which has been entered into
on mylour account or relating to the underlying securities, whether or not
such information is known by you or is otherwise available.

2. 11 shall be mylour sole responsibility to exercise, in a proper and timely

manner, any right, privilege or obligation for any option which you may pur-
chase, sell handle , endorse or carry tor the account(s) of the undersigned.

3_ Where !Ave am/are long an option which is about to expire in the money,

you' are authorized, in your sole discretion and without notification to me/

us, to exercise the option and liquidate the underlying stocks or Instrument
for mylour account, using your best efforts. This is in no way to be con-
strued as an obligation on your part to sell or exercise such option on my/
our behalf.

4_ where Uwe am/are a seller of an option, you' are authorized, in your sole
discretion and without notification to me/us In the event Uwe do not timely

meet your margin calls, to take any and all steps necessary to protect your-

self from loss or damage arising out of any option transaction made for my/
our account, including buying or selling short or short exempt any part or all

of the shares or instruments represented by options for mylour account. or

buying for mylour account any put option, call option or other option as you'

may deem necessary to protect yourself fully from loss or damage.

5. where thve am/are a writer of an option on which an exercise notice has

been assigned to you, I/we agree to be bound by any altocatlon method

utilized by you', that is fair and equitable, as provided for In the current

Option Disclosure Document. Exercise assignment notices for option con-

tacts are allocated among customer short positions pursuant to an auto-

mated procedure which randomly selects from among all customer short

option positions. including positions established on the day of the assign-

ment, those contrails which are subject to exercise. A more detailed de-

scription of our random allocation procedure le available upon request

Further, Uwe agree that. if an exercise notice is assigned to this account,

either the underlying security or instrument will be delivered to you' or suf-

ficient collateral to promptly margin any short position resulting from such
assignment within the staled period of the in the case of a call, or cash will

be deposited with you' fn the case of a put, sufficient to properly margin the
security or instrument.

6: My information, advice or notification. in respect to any option or any
underlying securities or instruments, related thereto which you may give

me/us and which you are not required to give by the terms of this or any
other agreement, express or implied, shall not be construed as creating an
implied agreement or course of dealing between us and shall not impair the

provisions of this or any other agreement between us.

7. The provisions of this agreement shall apply to all options, which you
may have previously purchased. said, executed. handled, endorsed or car-

ried for mylour account and shag also apply to all options which you may

hereafter purchase, sell, handle, endorse or carry for mylour account and

shall inure to the benefit of your firm as now or hereafter constituted.

8, You shall not liable for toss caused directly or indirectly by government

restrictions, exchange or market rulings, war, strikes or other conditions

beyond your control.
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9. I/we have received and examined a'current Option Disclosure Oeeu-
ment, lssuedby the various. option exchanges, which Includes descriptive
Information on the nature and asks of options. prior to my/our first option
transaction with you.

10: llwe agree that this agreement and all iransactlons, whether Rayrnond
James &Associates, Inc. is acting as broker or principal shall be governed
by (he laws of the State of Florida and subject to the constitution, rules.
customs, and usages of the OCC and of all Exchanges upon which options
are traded for the account of the undersigned, including rules of such Ex-
changes and Inc OCC relating to position and exercise limits as described
in the current Option Disclosure Document, or amendments Thereto, re-
ferred to in Paragraph 9 above,

11. Uwe have examined this form and-confirm ell the informailon contained
thereon, especially those items concerning his or her income, het worth,
and inveslmeniooJecllves as_being trueend accurate.

12. No provisions of this agreement shall in any respect be waived, altered,

modified ere Mended unless such viaiver, alteration; niodificationor amend-
ment is in writing and is signed by an officer of the firm Al the level of vice-

president or above.

Special Statement for Uncovered Options Writers

There are special risks associated with uncovered option writing which ex-
pose the investor to potentially significant loss. Therefore, this type of strat-
egy may not be suitable for all clients approved for options transactions.

• The potential toss of uncovered call writing is unlimited. The writer of an

uncovered call is In an extremely risky position, and may Incur large losses
if the value of the underlying instrument increases above the exercise price.

' As with writing uncovered calls, the risk of writing uncovered put options

is substantial. The writer of an uncovered put option bears a risk of loss if

the value of the underlying instrument declines below the exercise price_

Such toss could be substantial if there Is a significant decline in the value of

the underlying instrument.

• Uncovered option writing is thus suitable only for the knowledgeable

investor who understand the risks, has the financial capacity and wilIing-

ness to incur potentially substantial losses and has sufficient liquid assets
to meet applicable margin requirements. fn this regard, if the value of the

underlying Instrument moves against an uncovered Writer's options posi-

tion, the investors broker may request significant additional margin pay-

ments. If an Investor does not make such margin payments the broker may

liquidate stock or options positions in the inventors account, with little or no

prior notice in accordance with the investor's margin agreement.

' For combination writing, where the Investor writes both a •put and a call on

the same underlying Instrument, the potential risk is unlimited.

' If a secondary market In options were to become unavailable, investors

could not engage in closing transactions and an option. writer would remain

obligated until expiration or. assignment.

• The writer of an American-style option is subject to being assigned an

exercise at any time alter he or she has written the option until the option

expires. By contrast, the writer of a European-style option is subject to exer-

cise assIgnrrieht only during the exercise period.

NOTE: It is expected that you will read the booklet entitled

CHARACTERISTICS AND RISKS OF STANDARDIZED OPTIONS available from
your broker. In particular your, attention Is directed to the chapter entitled Risks
of Buying and WrIUng Options. This statement is not intended to enumerate

all of the risks entailed in writing uncovered options.
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0 New Application

0 Existing Account

RAYMOND JAMES
& ASSOCIATES, INC.
Member Now York Stock ExchaneeISIPC.

New Accounts

Service Center Fax

868-406-4235

Option Agreement
and Suitability Form 

0111.2
Form #

33E 
©ranch #

-4772
Account#

24J4
FA #

6420
Speed Diat #

Regulations require that, In opening an account for options transactions, due care be exercised in determining my investment
objective, financial situation, and approved strategies. I understand that In the event my investment objectives or financial situ-
ation should change, I am under obligation to notify your firm immediately.

Account Owner 1 Information

Q. Resorts Inc
First Name, Middle Initial, Last Name OR Entity Name (Trust, Corporation) Date of Birth

Marital Status: 0 Married 0 Single Information on this foam has been obtained from: if Client 0 Other 

Spouse's Name (it applicable)

Occupation Employer's Name (if retired, last employer)

Number of Dependents

Years Employed

Ariel I Quiros

First Name, Middle Initial, Last Name OR Entity Name (Trust, Corporation)

Marital5tatus: if Married 0 Single

Okctla Quiros

05/12/1955
Date of Birth

Information on this form has been obtained from: "Client 0 Other 

Spouse's Name (it applicable)

Owner
Occupation

Q. Resorts
Employer's Name (it rellred, last employer)

0

Number of Dependents

30+

Years Employed

Combined Annual Income Combined Net Worth Combined Liquid Net Worth

(AII Sources) (Assets minus Liabilities,
excluding personal residence)

(Cash, Cash Equivalents,
Marketable Securities)

0 $0-$19,999 0 $0419,999 0 $0-$19,999

0 $20,000-$49,999 0 $20,000-$29,999 0 $20,000-$29,999

0 $50,000-$99,999 0 $30,000-$49,999 0 $30,000-$49,999

0 $100,000-$199,999
0 $50,000-$99,999 0 $50,000-$99,999

0 $100,0004249,999 0 $100,000-$249,999
0 $200,000-$499,999

0 $250,000-$499,999 0$250,0004499,999
o $500,000-$999,999

0 $500,0004999,999 0 $500,0004999,999

if Over $1,000,000
(Please provide estimated amount) 0 $1.000,00042,499,999 0 $1,000,00042,499,999

0 $2,500,00044,999,999 0 $2.500,000-$4,999,999

$  lL Over $5,000,000 of Over $5,000,000
1 13B 01112 RJA Rev. 6109 page 1 of 4
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772
Acwua

Types of Previous Option Experience • investment Objective
: (Select one Primary and one Secondary objective,)

Equity Options Index Options
Primary Secondary

None lt7 117 •;/ 4
Income 4 0

Covered Writi g 0 0
• Hedoinq 0 Chi

Purchases 0 0
' Stock Acquisition 0 0

Spreads 0 0
• Speculation O 0

Uncovered Writing O 0 .

Anticipated Traneactian Size (Atypical option contract contains 100 shares. Index options or those effected by corporate actions may vary)

0 1 - 5 Contracts 0 5 -10 Contracts 4 1 - 50 Contracts 0 50 -100 Contracts 0 More than 100 Contracts

Investment
Experience

Number
of Years

Number of Trades
Per Year

Size of Transactions
(In Dollars)

Investment Experience
(None, Limited, Moderate, Extensive)

Stocks 20 10 $100,006 ON 
O 

L 4M O E

Bonds 5 15 $5,000,0000 ufJ L 0 M 0 E

Options 0 10 $1,000 -5,000 (CON  O L OM 0 E
Commodities ON OL OM OE

Other
ON OL OM OE

Option Strategy

Option S tegy Levels - Please have all account owners Initial next to each strategy you wish to employ

PREMIUM INCOME FROM WRITING STOCK OPTIONS

1 Covered Call Writing -Moderate Risk • Income Objective: Calls fully covered by underlying

Homo Office

ROSFP Use Only

AnnrovedlDenied

0

0

O

0

0

0

0

O

0

O

0

0

0

0

stock or security immediately convertible into underlying stock. Stock may be called at any time

prior to expiration, requiring owner to sell underlying stock at the strike price or convert convert-

ible security to satisfy delivery.

2. Equity Put Writing - Moderate Risk - Stock Acquisition or Speculation Objective: Requires

use of margin. if assigned on an equity put, the put writer must purchase the underlying stock at

the strike price, which may be substantially above the current marketprice.

PURCHASE OF STOCK OPTIONS

3 Purchases to Hedge -.Moderate Risk - Hedging Objective: Purchasing of puts to hedge an.

equity portfolio or purchasing of calls to hedge a short security position.

4 Speculative Purchases -Speculative Risk - Speculation Objective: (additional High Risk

Signature required') - Speculative purchase of puts and/or calls. A purchaser's profit or loss is

usually determined by Selling (closing) the position. However, if position is not closed or exer
cised, it may expire worthless an expiration date.

SPREADS

5 Spreads -Speculative Risk -Speculation Objective: (additional High Risk Signature required )

- Requires the use of margin. involves a Combination of the purchase and sale of put or call

options within the same class on the same underlying security. Additionally, some index options
carry the risk of early assignment without a corresponding opportunity to exercise.

UNCOVERED OPTION WRITING

6 Uncovered Index Call and Put Writing - High Risk • Speculation Objective: (additional High

Risk Signature required') - Requires the use of margin. Involves substantial monetary risk. If

assigned on an index, the writer must settle in cash the difference between the current index

value and the strike price, which may be substantially different from the current index value.

7 Uncovered Equity Call Writing - High Risk • Speculation Objective: (additional High Risk_
Signature required') - Requires the use of margin. Writing uncovered cell options involves sub-

stantial monetary risk. Equity writer obligated to deliver stock at a price below the current market

price.

1 13B 01112 RA Rev. 6109 page 2 of 4
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=4772
Accountl/

Disclosures and Signatures

1. I understand that the trading of options is not suitable for everyone and 1 have been advised by my Financial Advisor of the

Inherent financial risks of trading listed options and t fully understand these risks. I.have been afforded the opportunity to ask

questions and I am knowledgeable to undertake the requested strategies. 1 further understand that the securities option
market is a highly leveraged form of investment and as such contains a relatively high degree of risk.

2. I understand that the writing of uncovered or "naked" options can be a highly speculative transaction which potentially carries

with it -a correspondingly higher degree of financial risk.
3. 1 have received, read and understand the current Option Disclosure Document issued by the various option exchanges.
4. The trading of options Is In accord with my investment and trading objectives in light of my present and anticipated financial

resources.

6. In accepting any orders for my account, you may rely upon the information supplied by me and I affirm that tthese representa-

tions are true and correct.
6. I understand the terms, conditions and representations contained in this agreement. I understand this Is a binding document.

If 1 experience a material change in circumstances,1 will provide Raymond -James ,&.Associates, Inc. with a new updated Option

Agreement and Suitability Form. Also, I feel I have sufficient knowledge to utilize options and 1 am capable of evaluating,

carrying and bearing the financial risks of the options trades I do. I represent to Raymond James &Associates, Inc. that I will

maintain extra awareness of this trading due to the short life and price of volatility of options.

Will this account

If yes, Name

be discretionary? 0 Yes th No

of Agent Relationship to client if, any

i }%( 1ii1 (c r. e IA rimo. +1 .0,, , o i `:Or' J(see above disclosure#3)Li i)

"High Risk Option Account Client Signature (required in addition to the client signature for clients requesting strategies 4, 5, 6, 7)

I represent to Raymond James & Associates (hat I have the knowledge and experience required to transact option trades and request that

my account be appro : or he above requested option strategies. My option trades will not necessarily bear any relationship to my ocher

securities activif -  fu : rep - sen • my n k exposure and trading losses will be well within my financial capabilities and my trading

will be lirriit• y !ll 1 =ccountis proved for,

40011, ArIF

High Risk • lent Sign, re Me High Risk Client Signature Line (If applicable)

All information must be • rovided by the client. You will be sent a completed copy of this agreement after acceptance and approval

by Raymond Jame; • late - . s Re • •stered Options and Security Futures Principal or his/her designee.

P.t. :,1.1V Ag1::: ifp IIA

14

Account Owner 3 Signature (if applicable) Date

Account 0 ner 2 Signe ~ (if applicable)

/ti

D e Account Owner 4 Signature (If applicabie) Date

Financial Advisor Signature ati

WOLiXr3

Dal

BRANCH MANAGER ONLY

Branch Manager remarks:

1
Suitability determined by the following factors:

'Age f)-Objectives t,7`ittcome Sii4ssels 0 Experience

Approved: Branch Manager Signature Date

ROME OFFICE ROSFP USE ONLY

Approved: Horne office Reglste'. Options and Security
Futures Principal

Date Sultabifity determined by the following factors:

0 Age 0 Objectives 0 income 0 Assets 0 Experience

Date this information was sent for
verification to client:

Date of BM Interview with client:
(Cerlaln strategies only)

Remarks

136 01112RJA Rev. 6/69 *RJ -CON-01 1 1 2 - 1 4294 7 72 * page3of4
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RAYMOND JAMES
& ASSOCIATES, INC,
Member New Yea Stock. ExchanyaISlPC

To the extent that you purchase, sell, endorse, handle or carry for the ac-
count of the undersigned any option, the undersigned agrees to the terms
and condillons as set forth below and In the Client Agreement incorporated
by this reference. llwe acknowledge and agree that my/our relationship with
Raymond James & Associates, inc. Is governed by the provisions of this
agreement. Throughout this agreement, "I", "me", ''we" and "us" refer to the
undersigned and any other actual or beneilcial owner of property In this
account, 'You" and your refer to Raymond James & Associates, Inc. and
the introducing broker, if applicable. The terms "property" and "securities'
mean securities of all kinds, monies. options and all other property dealt in
by brokerage firms. The word 'you" used anywhere In this agreement ad-
dressed to Raymond Jame & Associates, Inc. includes any entity clearing
transactions through it, except where an asterisk (') Is used after 'you".

1. You are under no continuing obligation to relate or convey to me/us any
information relating to any option transaction which has been entered into.
on my/our account or relating to the underlying securities, whether or not
such information is known by you or is otherwise available.

2. 11 shall be my/our sole responsibility to exercise, in a proper and timely
manner, any right, privilege or obligation for any option which, you may pur-
chase, set handle; endorse or carry for the account(s) of the undersigned.

3. Where ilwe am/are long an option which is about to expire In the money,.
you' are authorized, in your sole discretion and without notification to met
us, to exercise the option and liquidate the underlying stocks or instrument
for my/cur account, using your best efforts. This 1s in no way to be con-
strued as an obligation on your part to sell or exercise such option on my/
our behalf.

4. Where irwe amlare a seller of an option, you' are authorized. in your sole
discretion and without notification to me/us In the event I/we do not timely

meal your margin calls, io take any and all steps necessary to protect your-

self from loss or damage arising out of any option transaction made for my/
out account, including buying or selling short or short exempt any part or all

of the shares or instruments represented by options tor my/our account, or
buying for my/our account any put option, colt option or other option as you'
may deem necessary to protect yourself fully from loss or damage,

5. Where 1/we amlare a writer of an option on which an exercise notice has
been assigned t0 you, I/we agree to be bound by any allocation method

utilized by you', that Is fair and equitable, as provided for In the current

Option Disclosure Document. Exercise assignment notices for option con-

tacts are allocated among customer short positions pursuant town auto-

mated procedure which randomly selects from among all customer .Short
option positions, including positions established on the day of the assign-

ment, those contracts which are subject to exercise. A more detailed de-
scription of our random allocation procedure is available upon request.
Further, I/we agree that, If an exercise notice is assigned to this account,
either the underlying security or instrument will be delivered to you' or suf-

ficient collateral to promptly margin any short position resulting from such
assignment within the stated period of time in the case of a call, or cash will

be deposited with you in the case of a put, sufficient to properly margin the
security or Instrument.

6. Any information, advice or notification In respect to any option or any
underlying securities or instruments, related thereto which you may give

me/us and which you are not required to give by the terms of this or any
other agreement, express or implied, shall not be construed es creating an
implied agreement or course of dealing between us and shall not impair the
provisions of this or any other agreement between us.

7. The provisions of this agreement shall apply to all options, which you

may have previously purchased, sold, executed, handled, endorsed or car-
ried for my/our account and shall also apply to all options which you may
hereafter purchase, sell. handle, endorse or carry for my/our account and

shall inure to the benefit of your fine as now or hereafter constituted.

8. You shall not be liable for loss caused directly or indirectly by government
restrictions, exchange or market rulings, war, strikes or other conditions

beyond your control.

1 - 138 01112 RJA Rev. 8109
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9. 1/we have received and examined a current Option Disclosure Docu-
ment; issued by the various option exchanges. which Includes descriptive
information on the nature and risks of options, prior to my/our first option
transaction with you,

10.1/weagree that this agreement and all transactions, whether Raymond
James & Associates,. Inc. is acting as broker or prindpal shall be governed
by the laws of the State of Florida and subject to the constitution, rules,
customs, and usages of the OCC and of ail Exchanges upon which options
are traded for the account of the undersigned, including rules of such Ex-
changes and the OCC relating to position and exercise limits as described
in the current Option Disclosure Document, or amendments thereto, re-
ferred to in Paragraph 9 above.

11. Owe have examined this form and confirm all the information contained
thereon, especially those items concerning his or her Income, net worth,
and investment objectives as being true and accurate.

12. No provisions of this agreement shall in any respect be waived, altered,
modified or amended unless such waiver, alteration, modification or amend-
ment is In writing and is signed by an officer of the firm at the level of vice-

president or above.

Special Statement for Uncovered Options Writers

There are special risks associated with uncovered option writing which ex-
pose the investor to potentially significant loss. Therefore, this type of strat-

egy may not be suitable for all clients approved for options transactions.

• The potential loss of uncovered cat writing is unlimited. The writer of an

uncovered call Is In an extremely risky position, and may Incur large losses
if the value of the underlying instrument increases above the exercise price.

• As with writing uncovered calls,` the risk of writing uncovered put options

is substantial. The writer of an uncovered put option bears a risk of loss If

the value of the underlying insWment declines below the exerdse price.
Such loss could be substantial if there is a significant decline in the value of

the underlying instrument.

' Uncovered option writing is thus sellable only for the knowledgeable

investor who understand the risks, has the financial capacity and willing.

ness to incur potentially substantial losses and has sufficient liquid assets

to meet applicable margin requirements. In this regard, if the value of the

underlying instrument moves against an uncovered writer's options posi-

tion. the investor's broker may request significant additional margin pay-

ments. If an investor does not make such margin payments the broker may

liquidate stock or options positions in the investor's account, with little or no
prior notice in accordance with the investor's margin agreement.

' For combination writing, where the investor writes both a put and a call on

Me same underlying instrument, the potentiai risk is unlimited.

' If a secondary market in options ware to become unavailable, investors

could not engage in closing transactions and an option writer Would remain

obligated until expiration or assignment,

The writer of an American-style option is subject to being assigned an

exercise at any time after he or she has written the option until the Option

expires. By contrast. the writer of a European-style option is subject to exer-

cise assignment only during the exercise period.

• NOTE: 11 is expected that you will read the booklet entitled

CHARACTERiSTICS AND RISKS OF STANDARDIZED OPTIONS evadable from
your broker. In particular your, attention is directed to the chapter entitled Risks
of Buying and Writing Options. This statement is not Intended to enumerate

ail of the risks entailed In writing uncovered options.
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Corporate Resolution - Cash Accounts

J:LL~' Wk7e 
Parkway 

2749
2749 

C V 
Sc ASSOCIATES> INC. ('727)567-1000
Me.mb.-r New York Stock Escnange:SIPC

1 1159

r 33E
Branch

Account*

1 06D9
FA

6420
Speed Dial s

( 
(Security Cash Accounts Only - Full Authority 

r; )
t"L~ 1 Ci , t l l ro  Secretary of  U . R A oc , a' n ... * 

(Secreaar/a Name) of Commaon)

a corporation organized and existing ureter and by virtue of the Laws of the State of  1.?  (the
"Corporation') do hereby certify that the foaming is a trues d eorriplet& copy of resolutions adopted at a meeting of the Board of Directors of

the Corporation duty called and held on  CO 1 ,.0.3  , at which a quorum was present and voting, or by unanir us written
consent of directors in l•eru of a meeting; that said trio# are now in full force and effect and have not been rescinded; and that said resolutions
are not in conflict with the Charter or By-Laws of the Corporation.
Resolved—.

First: That the Presideirt or any lime President of the Corporation or any other officers designated betray with signatures, be and they hereby are, and
each of them individually is authorized and empowered, for and on behalf of the corporation, to establish and maintain one or more accounts, with Raymond
James 3 Associates, Inc., (herein called the *BMW) far the purpose of pure#rasing, investing in, or otherwise acquiring, sting, possessing, transferring,
exchanging, or otherwise disposing of, and general dealing  in and with any and all forms of securities Rnclurirg, but not limited to, stocks, bonds,
debentures, notes, scrip, participaboon certificates, rights to subscribe; options, warrants, certificates of deposit, rrartgages, chases in action, evidences of
indebtedness, commercial paper, certificates of Indebtedness and certificates of interest of any and every idrtd and nature whatsoever, secured or unsecured,
whether represented by trust, participating and/or other certificates or otherwise: provided however such authorization shalt not includethe opening of
margin accounts or the rrnatdng of short sales.

The fulled authority at all times with respect to any such comrni#ment or vridh respect to any tray raactiun deemed by any of the said officers and/or agents to
be proper in connection therewith is hereby conferred, tnctudxsg authority (wfthout lathing the generality of the foregoing) to give written or oral instructions to
the Broker with the respect to said transaction s; to bind and obligate the Ccxporafion to and for the carrying out of any contract, arrangement, or transaction,
which shaii be entered into by any such officer and/or agent for and on behalf of the Corporation tint or through the Broker; to pay meth sums as may be
necessary in connection with any of the said accounts; to deliver securities to, and deposit funds with the Broker; to order the transfer or delivery of securities
to any other person whatsoever, and/or to order the transfer of record of any securities to any name selected by any of the said officers or agents; to affix the
corporate seal to any documents or agreements, or otherwise, to endorse any securities in order to pass title thereto; to direct the sate or exercise of any
rights with respect to any securities; to sign on behalf of the Corporation all releases, powers of attorney and/or other dolour= its in connection with any such
account% and to agree to any trains or condtbons to control any such account; to direct the Broker to surrender any securities to the proper agent ar party for
the purpose of effecting any exchange or conwasion, or for the purpose of deposit with any protective or similar committee,  or otherwise; to accept delivery of
any sec urtties; to appoint any other person ix perms* to do any and all thktgs which any of the said officers artdfor agents is hereby empowered to do, and
generally to do and take all action necessary in coenectkin with the account t or considered desirable by such officer and/or agent with respect thereto.

Second; That the Broker may deal with any and all persons directly or inctrectly by the foregoing resolution, empowered, as though they were dealing with
the Corporation directly.

Third: That the Secretary of the.Corpeuatton be and Is hereby authorized, empowered and directed to certify to the Broker:
(e) a true copy of these resolutions:
es} specimen signatures of each artxt every parson by these resolutions empowered;

Fourth: That the Broker may rely upon any cartlficatiori given in accordance with these resolutions, as continuing fully effective unless and until the
Broker shall receive due wtttten notice of a change in or the region of the authority so evidenced, and the iftspatch or receipt of any other form of notice
shall riot constitute a waiver of this provision, nor shalt the fact that any person hereby empowered ceased to be an officer of the Corporation or becomes an
officer under same other tire, In any way affects the powers hereby conferred_ The failure to supply any specimen signature shall not invalidate any
transaction.

Fifth: That in the event of any change in the office or pourers of persons hereby empowered, the Secretary shalt certify such changes to the Broker in
writing the manner herein above provided, whhich nofifdcalint when received; shall be adequate both to terminate the pcevers of the persons .theretofore
author iW, and to empower the persons thereby substituted.

Sixth: That the foregoing resolutions and the cestfficatee actuaRy furnished to the Broker by the Secretary of the Corporation pursuant thereto, be end
tiny hereby are made irrevocable until written notice of the revocation thereof shall have been received by the Broker.
1 further certify that each of the faaonnng has been duty erected and is now legally holding the office set opposite his/her name and that this is the true and
accurate specimen signature of those authorized by the foregoing resolutions:

1 further certify that the said Corporation is they organized psi adding and has the prima( to taker the action crated for by the resolutions annexed hereto, in

y or  c7/l~  ()ngwitness whereof, I have affixed my hand this  
jYear

u eta

le. 7, t` tyros
President (Please Print)

Vice. President (Please Pont).

Other Officer, *Sandy fine Pierce rhi„e, Officer's signature

Other Officer, specify tit* (Please Print O5,cera Signature

(Note: This certification should be used in conjunction with either the assignment pnwided on each certificate of stock and registered bond, or a separate
assignment. The officer certifying the resolution must not execute the assignment. The certification and assignment must both bear the same data,)

1 138 1166 Rev, 0506
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Corporate Resolution - Cash Accounts

RAYMOND ND JAIVJ S'  3° 27449
& ASSOCIATES, INC. (727)567-1000

Scheer stew York Stock £rc,anye•SIFC

1 1159. 
Forrn

33E
Branch aX

f .011'72O
Account Y

1 06D9
FAY

6420
Speed Dial I

i(~ 
~y (Security Cash Accounts Only - Full Authority ,....1

i.--1 ei I Q u rc s  , secretary of  . i'~ ez C? J, nc is.,.. y.,...., Name} of Corporal on)

a corporation organized and westing under and by virtue of the Laws of the State of  `e..cv---  (the
'Corporation") do hereby certify that ~ i a true complete copy resolutions adopted at a meeting of the Scant of Directors of

the Corporation duty catied and held on  (D 13 C7 o  at which a quorum was present and voting, or by unanimous mrr ten
consent of directors in lieu d a meeting; that said are now in fuel force and effect and have not been rescinded; and that said resolutions
are not in conflict with the Charter or By-taws of the Corporation.
Resolved--.

First: That the President or any Vice President of the Corporation or any other officers designated below with signatures, be and they hereby are, :and
each of them Individually is authorized and empowered, for and on behalf of the corporation; to establish and maintain one or more accounts, with Raymond
James & Associates, Inc., {herein called the "Broker) for the purpose of purchasing, 'needing In, or otherwise acquiring, setting, poking, transhe ring,
exchanging, or otherwise dressing of, arid ge neratty treeing In and with any and all forms of securities incfoxhng, but not tired to, stocks, bonds,
debentures, rotes, scrip, participation certificates, rights to subscdbe, options, warrants, certificates of deposit, mortgages, chores in action, evidences of
indebtedness, commercial paper, certificates of indebtedness and certificates of interest of any and every kiwi and nature • whatsoever, secured ar unsecured,
whether represented by trust, participating and/or other certificates or otherwise: provided however such authorization shalt not include the opening of
margin accounts or the snaking of short sales.

The fullest authority at all times with respect to any such commitment or with respect to any transaction deemed by any of the said officers and/or agents to
be proper urr connection therewith is hereby conferred, including authority (without limiting the generality of the foregoing) to give written or oral instructions to
the Broker with the respect to said transacfions; to bind and obligate the Corporation to and for the amythg out of any contract; arrangement, or transaction,
which shall be entered Into by any such officer and/or agent for and on behalf of the Corporation with or through the Broker; to pay such stars as may be
necessary in connection with any of the said accounts; to deliver securities to, and deposit funds with the Broker, to order the transfer or delivery of securities
to any other person whatsoever, and/or to order the transfer of record of any sectaries to any nacre selected by any of the said officers or agents; to affix the
corporate seal to any documents or agreements, or otherwise; to endorse any securities in order to pass teie thereto, to direct the sale or exercise of any
rights with respect to any securities; to sign on behalf of the Corporation all releases, powers of attorney and/or other documents in connectxm with any such
accounts, and to agree to any terns or conddons to control any such account; to direct the Broker to surrender tiny securities to the proper agent or party for
the propose of effecting any exchange or conversion, or for the purpose of deposit with any protective or sloths!. committee, or otherwise to accept delivery of
any securities; to appoint any other person or persons to do any and al things which any of the said officers for agents is hereby empowered to do, and
generally to do and take all action necessary in connection with the account, or considered desirable by such officer and/or agent with respect thereto.

Second: That the Broker may deal with any and ail persons directly or indrectly by the foregoing resolution; empowered, as though they were cleating .with
the Corporation dtiectly.

Third: That the Secretary of the Corporation be and is hereby authorized, empowered and directed to certify to the Broker:
(e) a true copy of these resatutions:
{b) specimen signatures of each and every person by these resolutions empowered;

Fourth: That the Broker may rely tint any certification given in accordance *Rh these resolutions, as continuiog fully effective unless and until the
Broker shall receive due written notice of a change in or the tesClssten of the authority so evidenced, and the Bch or receipt of any other form of notice
shall not constitute a waiver of this provision, nor shalt the fad that airy person hereby empowered teased to be an officer of the Corporation or becomes an
officer under some other title, in any way affects the powers hereby conferred. The fatiure to supply any specimen signature shall not Invalidate any
transaction.

Fifth: That in the event of any change in the office or tourers of persons hereby empowered, the Secretary shall certify such changes to the Broker in
writing the manner herein above provided, which notification, when received, shall be adequate both to terminate the powers of the persons theretofore
authorized, and to empower the persons thereby substituted.

Sixth: That the foregoing resolutions end the certificates actually furnished to the Broker by the Secretary of the Corporation pursuant thereto, be end
they hereby are made irrevocable untiil Mien notice of the revocation thereof shall have been received by the Broker.
I further certify that each of the rokwing.has been duly elected and is now legally treating the office set opposite hts)hher name and that this is the true and
accurate specimen signature of those authorized byte foregoing resolutions:

1 further certify that the said Corporation is duty organized ting and has the plower to take the action ceded for by the resolutions annr d hereto. to
whtness whereof, I have affixed my hand the  _ day of  c~() 0$~ 

Ysr

leI h ,
ProsMlerttjPleese Print]

t..uroS

Vice Pcssident (Please Print)_

Other Officer, specify fiee (Please Print)

Vi

Offices S gnatrret

Other Officer, specify title (Reset Print) O wets Srpnanne

(Note: This certification should be used in conjunction with ether the assignment provided on each certificate of stock and registered bond, or a separate
assignment. The officer rertifyng the resolution must not execute the assignment. The certification and assignment must both bear the same date)

1 138 1150 Rev, 08706

Opening an Accc i :1 Copy - New Accounts Dept. Submitting Securities: t Copy+ - Stock Receive Dept.
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Non Managed New Account Checklist Form 4005

✓CHECK THE NEW ACCOUNTS DATABASE FOR AN EXISTING /PENDING ACCOUNT
',CHECK SERVICE CENTER PORTAL FOR ALL RELATED DOCUMENTS

Title: Q IL...no Z1C .. Accouut Number: 
-

5 FORM #: ILKQO PROGRAM: P i S 10 REV DATE 9 !7Date Received /1(0 / {
CODING REVIEW

Date Initiated 5 1/ 15 Compliance YES NO

Initiated by: Jasmin

Trade Coding F01:■ ZRO:T;7
Client Signature

Trans. discount: % (FA) NA: t../..'
Proof Contract....... . : ..: ... .
Fee Page Printed 
Check Billing Screen 

12b-1 Trails: updated: ❑ NA:(
FA Signature

UPDATE Commission Trades: NA:

PROGRAM CHANGE.:...._Br
MGD CONVERSION iSign date _p

.

13
Mgr Signature

N/A 
Service Center Reject 

c
Coding date 511(ol 13 Disc Approved

y2 - .GS'< ',,,,v,;-..;A:'` r i ,,,
\L  / eta` ... _:. i F~

;, #i a ; 'A INFORMYIATION ,P'0 k ,`¢;c,
'

, .WI ..r ti > 4i5: 1Y r} rs5tf y - hr

Branch tt E FA # .: iii FA Name(s) a . _.,. V .ii, 4 . of m A, .'=~ Spd Dia
Clie, . tate: Active Re n Client state F • S _• • : • state re. stration:

((T ■ EXT
TX IAR: ❑YES •NO'•NO

rtY y~,. 
-4.-ly e•,., ~Y,Tfi•.y •`i 

Z'~ 
' 

Sao- 9:
.:ffY ; '  '~~ 

:1 
-'4';. _ R - -i✓

z>A UUiNII till\L11 it .> Lr: 5 < we,3•Wi~~ rte'•,', b •rt,♦ ~~~~~~,~s ~~,,~r;~/~y~++~~--w:~ln~ 4y,~y +` ✓-✓.A,.,f 
''"?;*-141

FA Chosen/Admin only ❑ Updated (list below) ❑ NA Funding Origin on
Is Cash Admin Only ■ Yes 0 NA Non AMS/Retail Transfer...
List A/O and Syndicates: New•Funding/ACATS  ❑

Account # 
Full a Partial ■ IMPAC ❑
AMS Program: ■ yes - • NA. 
Program Change ■

Billing advised of Transfer/prog change for AMS program: EYES
/{~,'_' Div ¢   t 1 9r ate k 4 

.•`_•". + ti \ -

N . .,  
*..,1 s‘:_  it,71, -'  

PR SST 1Iix17 77a

Pending Reason(s): Below Min Not Funded Trade Correction Incomplete Doc FA Reg APL Issue FA Request
Notes:
Current Billable

Date FA Emailed — if pended: / /
Value

If Fended provide fee page to
billing and update Database: ■11

` ",e, , jlPEit? Oi icl 'I9 WRATAMsiBIBL w '44'''' - ::liVAUE ;M EMa

Start Date (a/ 23 !O$ Start Date 5 11(12/  j Back Bill: (]Yes 
{ v 

A

Reason:

Market Value

$ I
t 
SS

(
Cidi 92—

TOTAL ROR .14 t ova Reason for Date Chosen
Billable Value(greater than 20% requires

performance team~ ,r~ev ')
YES Lti 1 A

Other:
Date Funded:
Date Agreement

■

■ ̀
Received:

1, l. 
t❑Billing Notified ■

Lk 7..y 
vi  4 /A`... ; V 

i -2•e ?1p 
14 

t .7 

l 
; 4

Acc tint Linking:
[►} Yes

Accounts
■ NA

inked:. Iii 3 Z
it. IL' a

AP a
(if applicable)

APL Mgr code:
APL O ei

T (circle): FEE SCHED 1. circle•
ERI Taxable Non taxable PASS: Tier Blend AMBS Wrap : _ Equity Fixed Bal

)

FeePPM New Accts Database 7. Service Center complete' : page/Email to billing']

Approver: at. Date Processed: ,~ /3-1/ 1 'FA ✓SA ✓ Emailed; t)
Special. Instructions : Emailed Billing 0 CXL Desk 0 Emailed NA to code TC's & PII 0

Revised July 2011
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RAYMOND JAMES®

Equity IPO Client Certification

New Accounts

Service Center

Scan or Fax 866-406.4235

01154
Form 

33E
Branch #

III_ MAI
Account#

24J4
FA #

6420
Speed 4ial #

Account Registration Q. Resorts Inc

FINRA Rules 5130 and 5131 prohibit Raymond James from selling shares of an equity new issue public offering (IPO) to

any account in which a Restricted PersonlEntity holds a beneficial interest. FINRA rules require that you sign and

return this IPO Client Certification which certifies .specifically that this account is eligible to purchase IPO shares in

accordance with FINRA rules. The undersigned hereby certifies that the beneficial owner(s) of the above listed

account are not Restricted Persons/Entities as defined below.

For definitions of terms italicized below, see page 2.

1, A FINRA member firm or other broker-dealer,

2. An officer, director, general partner, associated person or employee of a FINRA member firm or any other

broker-dealer(other than a limited business broker-dealer).

3. An agent of a FINRA member firm or any other broker-dealer (other than alimited business broker-dealer) that is

engaged in the investment banking or securities business.

4. An executive officer or director of a public company or a covered non-public company, or a person materially

supported by such executive officer or director.

5. A person who has authority to buy or sell securities for a bank, savings and loan association, insurance

company,investment company, investment adviser (whether or not registered as an investment adviser) or

collective investment account.

6. A person listed, or required to be listed, on one of the following schedules. to Form BD as filed, or required to be

filed, with the SEC by a broker-dealer (other than with respect to a limited broker-dealer): (i) Schedule A, unless the

person is identified by an ownership code of less than 10%; (i€) Schedule B, unless the person's listing on Schedule

B relates to an ownership interest in a person that is listed on Schedule A and identified by an ownership code of

less than 10%; or (iii) Schedule C, unless the person would be excluded under the percentage ownership criteria for

Schedule A or B above.

7. A person that directly or indirectly owns an interest, in the amounts specified below, of a public reporting company

listed,or required to be listed, on Schedule. A or B of Form BD relating to a broker-dealer (other than a limited

business broker-dealer), unless the public reporting company is listed. on a national securities exchange or is traded

on the Nasdaq National Market: (i) 10% or more of a public reporting company listed, or required to be listed; on

Schedule A; or (11) 25% or more of a public reporting company listed, or required to be listed, on Schedule B.

8. A person acting: (i) as a finder in connection with any new issue in which the person is participating or (11) In a

fiduciary capacity to the managing underwriter(s) in connection with any new issue in which the person is

participating.

9. An immediate family member of: (i) a person specified in items 2-8 that materially supports, or receives support

from, that person; (ii) a person specified in items 2-3 that is employed by or associated with the FINRA member or

Its affiliate selling the new issue to the immediate family member, or that has an ability to control the allocation of

tho new issue; or (i€€) a person specified in items 6-7 that is an owner of the FINRA member or its affiliate selling the

new issue to the immediate family member, or that has an ability to control the allocation of the new issue.

130 01154 OCT 511 
Page 1 or

RJA-Quiros000140



Account 11

Definitions

Associated person or employee of a FINRA member firm: (1) Any natural person registered with FINRA and (2) any
natural person, whether or not registered or exempt from registration with FINRA, who is a sole proprietor, partner,
officer, director,or branch manager of a FINRA member firm, or any natural person occupying a similar status or
performing similar functions,or any natural person engaged in the investment banking or securities business who is
directly or indirectly controlling or controlled by a FINRA member firm (for example, any employee).

Beneficial interest: Any economic interest, including the right to share in gains or losses, other than management or
performance based fees for operating a collective investment account, or other fees for acting in a fiduciary capacity.

Collective investment account; Any hedge fund, investment partnership, investment corporation, or any other
collective investment vehicle that is engaged primarily in the purchase and sale of securities, but not (1) a legal entity
that is beneficially owned solely by immediate family members or (2) an investment club comprising a group of friends,
neighbors, business associates or others who pool their money to invest in stock or other securities and are collectively
responsible for making investment •decisions.

Covered non-public company: Any non-public company satisfying the following criteria: 0) income of at least $1
million in the last fiscal year or in two of the last three fiscal years and shareholders' equity of at least $15 million; (ii)
shareholders' equity of at least $30 million and a two-year operating history; or (iii) total assets and total revenue of at
least $75 million in the latest fiscal year or in two of the last three fiscal years.

Immediate family member: A person's parents, mother/ father-in-law, spouse, brother or sister, brother/ sister-in-law,
son/daughter-in-law and children, and any other individual to whom the person provides material support.

Limited business. broker-dealer: Any broker-dealer whose authorization to engage in the securities business is
limited solely to the purchase and sale of investment company/variable contracts securities and direct participation
program securities.

Material support: Directly or indirectly providing more than 25% of a person's income in the prior calendar year.
Members of the immediate family living in the same household are deemed to be providing each other with material
support.

Public company: Any company that is registered under Section 12 of the Exchange Act or files periodic reports

pursuant to Section 15(d) thereof.

Acknowledgments and Signatures

By signing below, I acknowledge I have received, read, and understand the terms and conditions, hereby certify my
authority to provide this certification and agree to notify Raymond James immediately in the event that my
representations /„ - to be true and correct.

tdfriuiffil ~:,/ ;+ .Ar.. i,Tr, , ,,4

.13f if
Client (or Authorized Representative) Signature Date,r:

/ 01 
Ay

rr'ritil.;i,L,fiiila:
'1 ' ti?U 1 U4()$

Print Nameri'itle

*RJ -CON-01 1 54- 1 4294772*
135 01154 DCT 511 Page 2of2
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APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSACT
BUSINESS IN FLORIDA

IN COMPLIANCE WITH SECTION 607.1503, FLORIDA STATUTES, THE FOLLOWING IS SUBMITTED TO
REGISTER A FOREIGN CORPORATION TO TRANSACT BUSINESS IN THE STATE OF FLORIDA:

1. Q.Resorts, Inc.

(Enter name of corporation; must Include "INCORPORATED", "COMPANY." "CORPORATION"
"Inc.. "Co.. "Corp " "Inc," "Co." or "Corp.")

PAGE 02/04

(If name unavailable in Florida, enter alternate corporate name adopted for the purpose of transacting business in Florida)

2. Delaware
(State or country under the law of which it is Incorporated)

3,  
(FEI number, if applicable)

4.  February 22, 2008  5 perpetual .-a 

(Date of Incorporation) (Duration: Year corp. will cease tde)ist or rpetual")
~1$

(Date first transacted business in Florida, Ti' prior to registration) :i.+' 4 'on
(See Section 607, )501 & 607.1502. F.S.. to determine penalty liability) v,;> r

7. 111 NE ist Street 4th Floor Miami, F1;., 33132 r't- - `'
(Principal office address) - '` -0

111 NE 1st Street 4th Floor Miami, FL 33132 r;°; w 
(Current mailing address) ~'~,

8. Development of real estate 
r ‘...1

(Purpose(s) of corporation authorized in home state or country to be carried out in statc of Florida)

9. Name and street.address of Florida registered agent (P.O. Box N,,1 acceptable)
Name:

Office Address:

Marc R. Levinson, Esq 

Miami Center. Suite 2400 201 5. Biscayne Blvd.

Miami
(City)

.Florida 33131-4332
(Zip code)

rn

10. Registered agent's acceptance:
Having been named as registered agent and to accept service of process for the above stated corporation at the place
designated in this application,/ hereby accept the appointment as registered agent and agree to act in this capacity. 1
further agree to comply with the provisions of all statutes relative to the proper and complete performance of my duties,
and 1 am familiar with and accept the obligations of my position as registered agent.

by Valerie Hawk as attorney-in-fact

(Registered agent's signature)
•

11. Attached is a certificate of existence duly authenticated, not more than 90 days prior to delivery of this
application to the Department of State, by the Secretary of State or other official having custody of corporate

. records in the jurisdiction under the law of which it is incorporated. •

Marc R. Levinson, Esq. 1 FL Bar Member
Shook, Hardy & Bacon LLP
Miami Center, Suite 2400
201 S. Biscayne Blvd.
Miami FL 33131-4332
305-358-5171

H03000055108 Copyright is 1993-2008 CC
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H08000055108

12. Names and business addresses of officers and/or directors:

A. DIRECTORS
Director: Ariel Quiros 
Address: 111 NE 1st Street 4th Floor

Miami FL 33132

Director: Jun Weon Choi

PAGE 03/04

Address; 111 NE 1st Street 4th Floor

Director:
Address:

Director:
Address:

Miami FL 33132

B. OFFICERS

President Ariel Quiros

Address: 111 NE 1st Street 4th Floor

Miarni FL 33132

President lung Weon Choi

Address: 111 NE 1st Strcet4th Floor

Secretary
Address:

Miami FL 33132

Treasurer

Address.  

NOTE: 1f necessary, you may attach an addendum to the application listing additional officers and/or directors.

13, by Valerie Hawk as attorney-in-fact 1!1
( ignature o Director or • ficer istcd in num, r 12. of the application)

14. Ariel Quiros Director
(Typed or printed name and capacity of person signing application)

Marc R. Levinson, Esq. 1 FL Bar Member
Shook, Hardy & Bacon LLP
Miami Center, Suite 2400
201 S. Biscayne Blvd.
Miami FL 33131-4332
305-358-5171

H08000055108 Copyright 1993-2008 CC
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Delaware
The First State

PAGE 1

2, HARRIET SMITH WINDSOR, SECRETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY r'Q.RESORrs, INC." IS DULY

XNCORFORATED UNDER THE LAWS OF THE STATE OF DELAWARE AND I3 IN

GOOD STANDING AND SAS A LEGAL CORPORATE EXISTENCE SO FAR AS THE

RSCORDS OF IBIS OFFICE SHOW, AS OF THE TWENTY—NINTH DAY or

FEBRUARY, .A. D. 2008.

AND I DO HEREBY FDRTBER CERTIFY TEAT THE SAID "Q.RESORTS,

INC." WAS INCORPORATED ON THE TWENTY--FIFTH DAY OF FEBRUARY, A.D.

2008.

AND I DO HEREBY FURTHER CERTIFY TEAT THE FRANCHISE TAXES

HAVE NOT BEEN ASSESSED TO DATE.

4309368 8300

080268302
Sou rat verlQy tots cortlftcata 044 e
at cpmp, dvlawere,Aravjeuthser, ahcml

0

Harriet SrrUth OMndscr, Secretary er Stew
AUTHENTICATION: 6418932

DATE: 02-29-08



✓ New Application ❑ Update

RAYMOND JAMES
& ASSOCIATES, INC.
tlembor Ass !fork Stoct EiteenearSPPC

880 Carillon Parkway P.O. Box 12749
St. Petersburg, FL. 33733-2749

1727)887.1000

New Account Form

1111l
Form f

I 33E I
Branch*

11111111113650 

Account f

10609 i
FA f

6420
Speed Dial ..t

Account Type
Elite investment (Must comp operate Elite application)

ig Ready Access (margin)  Client's Initials Client's initials

0 Cash

(No lnjliais entree)ad)

Account Classification 0 Individual ❑ Tenants in Common 0

O Joint (WROS) 0 Corporation 0
❑ Joint Tenants by Entirety IR Partnership L7
(J Community Property 0 Proprietorship Name 

Custodiat
Estate
Trust (ERISA)clYes ti

• investment Club
O IRA
O Other

¥J
09
9£
9P
PO
t7
9/
 I. 

l 
l i

 

>~ 0 t am t8 I am not subject to backup withholding under the provisions listed in Internal Revenue Code 03406 (a)(1)(c) andlor the

Client Agreement. W-9 CERTIFICATION: Under penalties of perjury, I certify the information shown on this (OM is 
correct and complete. 

ars on Social Security card):

Complete Account Title Mr. Mrs. Ms. Miss

Jay Peak Hotel Suites LP 1
Common %

U.S. Social Security Number/Taxpayer ID

911111014467

Birt idate

Jay Peak Management Inc. Partner Tenants 
l%

U.S. Social Security Number/raxpayer ID

(Joint) X4601

Birthdate (Join t)

t~(911

t)Tax Exempt, tti U.S. Citizen

0 Resident Alen 13 Non-Resident Alien (W-8 Requtnadl

Marital Status

Married
Morrie

Mailing Address

4850 Vt Route 242

legal Residence (if differentthan Mailing Address)

City,

Jay

State

VT

Zip Code

05859-9404501

Horne Telephone Number

(802) 988-2611

Business Telephone Ext

0

City State 21p Code Country

Name of Employer Jay Peak Inc.

0 Retired

Name of Employer (Joint)

0 Retired

palion (most recent. i(retired) Occupation (most recent if retired)

Name and Address for Duplicates: 0 Statement 0 Confirm 0 9oth E-mail Address:

Related Account Numbers et Raymond James

Unk This Account With Related sly) s C] Yes 0 N

(Branch Use Only)

Brokerage Finns Where You Have Accounts Initial Transaction 0 Buy 0 WI
oearommvanemt ❑ Deposit H Transfer

Account Instructions: (Please check one option from
Securities & Stock Dividend

O Hold Street Name/FrDm Account

❑ Transfer & Shlp/Nlil Deliver

Cash Dividend

i Transfer per Funds Instructions
❑ Transfer Principal/Pay Dividends/Interest

▪ Mail Check to Client

each category below)
Funds

® Raymond James Bank Deposit Program (RJBDP)

O Client interest Program (OP)

O Heritage Cash Trust (HCT)- receipt of prospectus acknowledged

❑ Heritage Cash Trust Municipal (HCTM)- receipt of prospectus acknowledged

O Raymond James Bank FSB, w/Chedc Writing (complete separate application)

❑ Will Remit/Send Chedc

combines Annual kxwrne 
0 SO.518,999......

0 520,000-$50000

Carubieed Net worth Excluding ❑ 50•$19,999
Personal Res detice(s) ❑ S20,000-550,000

❑ S50,001-$100,000- ❑ 5200.0014500,000 g Over $1,000,000
❑ 5100001-$200,000 0 550000141.000000

0 $50,0014100,000
ID 3'10(1,001-4250.000

❑ $250,0015500.000 ❑ $1,000.00145,000,000
❑ $500,001-$1,000,008 iig Over 55,000,000

Primary Objective and Associated Risk Tolerance
Seed Oil One °ejec eandAssociateeRiskrolerance
Capm1 Preservation ❑Luc

Secondary Objective and Associated Risk Tolerance
Select Only One objeceveatdAssociated Risk Revere*
Capital PreservelioR ❑taw

Provide you expedanc.
in the followinginvestments.
E.>E .L•t+mlet,r'

Equities N

If arty,

ortoo or
nence

(6 M EInsane 0 Lev 11 medium 0 Htgn 8lcoms 0 tow 0 Mecum I] wsh
r 
Growth II. Medium 0 High Growiat ❑ Medium 0 High

Bonds N(NMI

Specuialion ❑ Mpn Speculation ❑ H 
Options/Futures N
Mutual Funds tJ
Annuities (Pi

Min
HU171

Time Horizon
❑<syears ❑5•1orears al>loveers

Time Horizon
❑<5rears 05-lOvears la Me ream

MIEl
Margin Trading 11 IA M E

Raymond James & Associates, Inc. is an 5110151. r>f Raymond James Bank, FSB, a fedelly chartefod savings bank, Unlessra  aTinerwhsa

specified, products purchased through Raymond James & Asaoctates, inc., are not Insured by the FDA are not deposits or other obligations

of Raymond James Bank. PSB, and aro not guaranteed by Raymond James Bank, FSB, and, are subject to investment risks, Including possible

loss of the principal Invested. 

❑ s am p I am net an employee, a Financial Advisor, or related to any employee Or Financial Advisor within the Raymond James Financial
Group. Specify to whom and relationship

an employee of or related to an employee of any exchange ora member Rut or any exchange or member of the National
Association of Securities Dealers, Inc. (NASD), or an officer of a bank, trust company. or Insurance company.
Employeelreiated person employer in the position of 

C t aril 0 I am not a director, corporate officer, ora 10% shareholder of a publicly traded company. indicate the name of the company and
relationship 

0 You may 0 You may not disclose my name. address, and security position to requesting companies in Willa t hooka securities under rule 14b(c)-1
of the Securities and Exchange Commission.

❑ lam 01 am not

By signing below, 1 acknowledge that 1 have received, read, understand, and agree to eblde by all the tarns and conditions set forth In the Client
Agreement Incorporated heroin by this rererence. 1 also recognize that this Agreement contains a predisputts arbitration clause tocetad en page 2,
paragraph 7 and other provisions substantially affecting my rights.'". t have detached and retained the Client Agreement for my records.'^

-. .. n_. ....._ 
Me/myna, /beam ue Sam: ••- { ,. •• •rune conreVloro anyplonpwovs or mu oocumwn om,r gran a,a r 

- 4 

r . ws...Rnup,.,---,-

Client's S1gnate /i i 0a'n 
ryi,),

FfnanraalAdvisors Signs r~-
et

Da

0

r ..:Client's 5. re (if app ~ Da Brandt Man is ro -~ APP Die

1 Copy - New Accounts
a lea tilt RJA Rao. olion

1 Copy - Brandt i copy •
see non owe

af74trvsOf b P5g Agreement-Client
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Partnership Account

RAYMOND JAMES ES 880 Carillon
ril P Pete ar kbwa F O 3 ox6

12749

(727) 557-1000& ASSOCIATES, INC.
Member New York Stoek Exohange/SIPC

Form*

33E
Branch*

13650
Account*

06D9
FA t

6420
Speed Dale

We, the undersigned, as general partners of r4-eCe.141 t 'kS _LP , (the "Partnership") a duly organized partnership,
hereby authorize you, Raymond Jan - s & Associates, ("Raymond James") to open an account in the name of the Partnership.

fireigAid /414 I OF

op 

We hereby autho

(Print)

(Signature)

(Print)

(Print)

(Signature)

(Print)

(Signature) (Signature)

(Print) (Print)

(Signature) (Signature

(the 'Authorized Agents"), or any one of them individually, as the Partnership's agents and attorneys-irefact, to buy, seil(including short sales) and trade in
stocks, bonds, options and commodities, and any other securities and/or contracts relating to the same, on margin or otherwise for the Partnership's account
and risk and in the Partnership's name on Raymond James' books. These activities shall be conducted according to the terms of the Raymond James
Customer Agreement, and any other terms and conditions established by Raymond James. We hereby agree to indemnify and hold Raymond James
harmless from, and to pay promptly on demand, any and all losses arising from these activities or any debit balance due.

We authorize you to follow the instructions of the Authorized Agents, or any one of them individually, in every respect concerning the Partnership's account
with Raymond James and to deliver securities and make money payments to them as they may order and direct. In all matters and things previously
mentioned, as well as in all other things necessary or incidental to the administration of the Partnership's account, the Authorized Agents, or any one of them
individually. are authorized to act for and on behalf of the Partnership with the same force and effect as we might or could do. Furthermore, they are
authorized to receive demands, notices, confirmations, reports, statements of account and communications of every kind. They may make arrangements on
behalf of the Partnership's account, terminate, modify or waive any provisions of such agreements, and generally deal on behalf of the Partnership's account
as fully and completely as if they were the sole owner(s) of the account. Ail of the activities previously mentioned may be carried out without notioe to the
Partnership or its partners.

We hereby ratify and confirm any and all transactions made with you by the Authorized Agents,: or any one of them individually, for the Partnership's account
This authorization is in addition to (and in no way limits or restricts) any rights Raymond James may have under any other agreement with us.

This authorization and indemnity is binding on the undersigned, the Partnership and all respective successors and assigns. it is also a continuing
authorization and indemnity that shall remain In full force and effect until revoked by the undersigned, or their respective successors and assigns, by a written
notice addressed and delivered to Raymond James at 880 Carillon Parkway, St. Petersburg, FL 33716: In the event any of us cease to be partners of the
Partnership, you are authorized (a) to continue to treat such person as a partner for all purposes, and as bound by this authorization, until such time as one of
us, or our representative, delivers written notice to your offices that such person has ceased to be a partner and will no longer be bound by this authorization,
and you have reasonable time to act upon such notice, and (b) to take proceedings, require papers, retain portions of , or restrict transactions in, the
Partnership's account as you may deem advisable to protect yourself against any potential liability, penalty or loss under any present or future law or
otherwise.

it is further agreed that, in the event any of us ceases to be a partner of the Partnership, the remaining partners will immediately cause you to be notified in
writing of such fad. No notice of revocation of any of us ceasing to be a partner in the Partnership shall affect any authority hereby granted or any liability in
any way resulting from transactions initiated prior to the receipt of notice and Raymond James having reasonable time to act upon it. This authorization and
indemnity shall inure to the benefit of Raymond James and of any successor firm, irrespective of any change at any time in the personnel thereof for any
cause whatsoever, and of the assigns of Raymond James or arty successor firm.

Subject to the foregoing provisions, duplicates of all notices or communications for the undersigned regarding the Partnership account are to be forwarded to
the following (a non-Authorized Agent):

Name  (4-0,11'N t b. '1

r 
.1 l 

`'t' Address  O UeArman4- 1L c 4 
CityiState/Zip  i S 

Date „of. 
Pa ner Sign-rt Date i Partner Signature Date

Partner Sign

t 3e 1153 Rev, 11 4

Date Partner Signature Date

1 Copy - New Accounts
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•Link Triis Account With Related Accounts iS Yes O No 
11 
fOk!~ragE Fin sVi+hergvou Ftave'Acaxirit° initial Tfan$aCLdn C) BUy' I, SO

(Branch UsP Only) 
-1 

_ ... .. .. Oeu itz,an,vr- l p Dgp05"1?~ Tfan51CY

Account instruction's:')P!ease check one opt. o fro.frt each ddtegdrifpetotUJ-" -'
Securities 8 Stock Dividend

L93 Field Street NamefFrom Account

O Transfer & Ship Wlit Delver
Cash Dividend

81 Ttensre, per Funds Instructions
o Transfer Pr',nt rpat/Pay DivrderidsSMerest
O Marl Check to Client

Combined Annual 1n+bmu 
$9•$19,989

{7 520:000-550,900
:rnnarwd Net W)nn 5zrfating ' p s0-S19:999 ' -
~e:sonai Revdnn^.etsi ❑ $20.000550,000_

kt 8 ymonc' Janes RankPeoosi1 R ig`r n ttJt3Jie)
q Cl+ent interest Rrd3'rarnICIPj' •
O H;~'n'age .'ash Tr 'st ( 1) re•~i p1 o. prospecfua eciciiowle,ged :
❑ Herfiacieti.asfi Trust tit;;rile:oat (fitIalt r"ectttpl o' rosp'ectiis acsneeAledged'
0 8aymond James Sank FSB, rdC'iecl V tii p' (der r1I Th sepaiafe'applicalion),
a7Ifrii Renu'r,t5 n8 t".heck .

x3 S50t)Zt-5100 000 0 .5?SO.0O14 00, 0 • Over S1.000.000
G'StQd,OJf;t `,0 j 55L'iSVitS..`000;000'..

C3 0z0,00151.0C.0P,p- " •'tj $25 .vt'l 5Y~'0.00.08~,0n~ (]'Si,000.1101=00.000000-❑ 5100,00".0259;990 "'S5G0;061: S.09C',000 '-k;J 0ke'r 55.0'00.00'
Primary Objective and Associated Risk Tolerance
Se:ecr Only Jn,OA,redwe.my:ssocrure0 disk Telerin~'
Capin, nrescrvatwn 01,0w

SOcendary Objective earftsoctoted'Risk`TolerarfiiC"
Serec.G•,"%G`rie Obire'rrrea;fdAiio;:iai d_rlisr' fa?i,i:c`e.: -
Capfl iPresr::eroh " ' ❑Low '•, i -. -,.7;•-_...

P'rreidn yhurexpe'fen'R:
in the, (OAowing'knve$laienrs.
.L.r't sn..r-Cv+n-~c'efraniix:1061'..

CG;JItSC$ N
1,4

SanOS
Options/Futures N
Mutual Funds N

story,

4)
inridn

4
f~]~

'
 Lt F

F
Mg e

E

income O tow 0r~f Ne4u,n 0 )T. n{Y g InCA,,, 0~^ 0~1 ••4 La. J. tit$^.tlrP.'n-.4F0.-  ...
Crow.. n Mee:m 0 Hipn_Nlb,mint. • •

;j RtG•ii s 0 High .. -
Sascu `on 0 H 7h SPecalatia, . 4~1 i.igh 

r 
. - ..

W,
Time Horizon

0 < 5'rears 0 510 sous 0 >' 0 ve%r,.
'Time Horton -"

< 5 :dun.: 0 5. ui vesit. '.; > .i! ;tyrs . ' 
Annuities' - -' 01
Ylagin Trading' N 0 E

Raymond -----James & As'scclates, Inc. Is an a8itlata of Raymond James Sink, FSS;; a feder$)fy c»artareU savings bank: Unless otherwise
specified, products pur`chaiodthrough'Raymmond Jamos'$'Assoclatcsinc.: ar6'net t0)1f;befby Mc FDIC, are not'deposits err other ob1igat3ons '
of Raymond James earik, FS$; acid' are noftjLa irit-ded by itayriibytd Ja0oo Be'ri'k, FSS; arid, are stihj cf't"d' inv Unenf risks, fnEludfng 9Os$ible '
loss of the prfncleal invested. 

p Iam. J 1 am not an employee, a Financial Advisor or rotatee'ta any ernployije or Pina.aet kiviser Within.1he Raymond James Finencia!
Group Specify-to'vihom .
an employee of or 1010109 to el employee of any exchange or a'merfi-ei lrm of ariy 000110ri50 or member of the National. '
Assooatien of So:unties Dea?erS..fnc, (NASSD). ri- iii officer,iif ti bank"';r~r. zx3mtianj! ;ir ̀insirr'arrce cdrrl~j'anfri "-" ""^'
Employevirelafe0 person enipfdyer"____;~.,~___..,..;_ fii tn':yr/,,'-6ilf bn bf __•,~-.. ,---_

0 1 are (r: I an, not a director. corporate otelcer cr a 1086 nharenotdsr of a' pcbl:`Jy'uadee corn;stiny 9sdieate" tik'ri'sme of the company and
relationship  '

0 You may t9 You may not disclose my name. address, and taut,/ pns+GO-'tb rcquestsng compsr,Igh 51 whr h I hula-050 (1u., under rule ̀ ahid)-1
Of the Securities and Exchange 

By signing 6otow, 1 neknowledgo hot 1 have recOlvod• read, endei46ipd, and'9 ree to at4do' by. all ibe forms ;and"tidnditians set forth in the Cttent
Agreement incorporated herein by eirs' roforohtti: 1 also rocsrrn1L'a' 4M15f 554 Adrdenlbst' toeated' an'}Iage 2,'
.paragraph 7 and othor provisions substantially affacting my lights"' I 50ve d01achod i.nci? ,a"hierf tFe, Clio It Agriiwino01 tiff my riicords:'---• '
7Tie fnrernal 3ha'arue Sulyfdo 5 rlor r qu1ri' ̀ye' i C00Sent 00 any 0r0015r0n6 011795 ole$S runf Orht~ aj D !!15. C fa''" . l 01 rU avoid &Vale µlr1i?Ok1!u

[,:tent's S,gnato r1 r . ~.

•//' /</.- 

f..    r • i,i/ // Date ) . Financial Adv+sN sgrt5yre ;  , j Date

ur, t'rlr x;i 
.pros 93 .•r, —7~j` Oate ' a

• .ri l.:

0 1 am 5' tam not

O New Appfication 0 Update

• i4O \L JAWS
l<• ASSOCIATE'S, INC,

x81.,0 .,.,1 Ez. vnl,•51PC

Account Type O Elite Invertment'(Ntust com5ls#a~separak
Ht Ready Access`'rke gih'j-r" > Ctierir'sTaitiai's' •' '";Client's Initials

New Account Farm

880 carillon Pink/idyP08exn'27`'9
St Petini,I .t. PL 3..733.27"4g"' Fo'r't

;727)567.1000 - •( 
0669

.. . -. - eranGi 
p„ 

Fii S •, .

Account Classification 
.
17

. InOrvidual 0: Te^znis iri'?'Qmrnon' ' -'~u)o 2at.

• 

C Joint cArROS) 
'
L Corpora,`7og; •. '- 8gI4

O Joint Tenantsby Edrire.a 
, 
s ' pjfrieisti ¢ ('7iasi`Erii }CYesC No

❑ CommunRyProperty . C Prapdetctrsrvp'Narite"
"; 0 I am 0 I am not subject' to bckup'wilfiho,tlingiinder;}ie pfdv'ieitfii-sT}ediilt ilarr-,a F7eve'riuc Cgde %nab$ (a)(1)16)' SridPoill.i •Client Agreement, W-9 CERTrFICATfON: 'tlndefperie)Ees of perjury', I Certify tYie n , 'n :y-tcpR'-s? BJm on lhls form is correct and complete.

IL  6420 
Spend iliac e

d Cash
trio irfitilL r l'darred)

O Investment Club
❑ 1RA
i] Other

Legal Name (as it appears on Social Seciarify card).
omp!ete Account Title W. Mrs, Ms. pas
Jay Peak Hotel Suites LP 1

Thnant5I
•r. tfS...Soctal •.§6.cdhly7,1urribyie/T-arrPsYsr ID
II44 7 :

Birthdate yj
4."

Jay Peak Management Inc. Partner Tenantstn

cce•n'oh 
%..

U:S. Social 'f:aci:rlayTtRan riTaxpayorfm'. • .. Brrthdate(Joint)
t~etnt;411111111so.1 .. X1911
El:Tax Fxeri).6! ' n 0 S' Curer
Opeic'5ritfiien C'ltion'-P sidentAperi`((V:Vii•+'aarred)'0Mtaniel
Legal Reside:fide (if d x "reri i~`tan M ilfny'Aeldc155)'- ''

.. .

Marital Status

'
Mailing Address

4850 Vt Route 242
C,ty

Jay
State

VT

Zip CoBe-'

05859-940450"1; .
Horne Telephone NumberF
(802) 988-2811

b -,,.`. 
F..,.

Business Telephone "" " Est

0

t y 'Cy y ~ State Lit. a3e .. ...Country

Name' of En,Ioyer'. jay Peak Inc. ' . ' . 1NaMe
0 Retired

etErn;S'oyer (3C"m0 • • 
..

0 RetJrad _ 
 `

Occupation (most recent, if retired) '

AI...e ., A....e 0

OeCtPatioo fait At recent if.rettrecil

s roc ❑phcates, ❑ inert p Con sin q 0010 -mad Fl2ldress

Related Account Numeers at Raymond James t 

Aff'.571.0114

Client's SFynafure ;if aPPlicabf • ~/

t retry I Resi A'ccnunti
131: 1,. • 11.1.01401 n':[ai

D Ltranch Manare';

'Cd6y 'ranch" x'ctpY'FinanefeA

19 IN

uiros000193



& ASSOCIATES, INC
Mambo, Nin York Stock EkortsogslSIP

Corporate fResolution - Margin / Shait_SaIe_ counts
aunts

rvice Center Fax
866.406.4235

U V 0 2 in OMS Eligible

0 1 0 1 8/1 111.11119503
Form t/ k Account#

3C  oq isgaQ
Branch e Speed Dial

►,. ltd i.
(Security Margin/Short Sale Accounts Onl — Full uthority)

We,r' c7  , Secratarya 
(s.crateysrremej Letterer CorytN5tltm)

a corporation organized and existing under and by virtue of the Laws of the State of V(i~t0(1i  (the" Corporation")
do hereby certify thathe following is a true and complete copy of resolutions adopted at a meeting' of the Board of Directors of the Corporation duly called

and held on  j ~ 10 , at which a quorum was present and voting, or' .by unanimous written consent of directors in lieu of a
meeting; that said re oFutton are now in full force and effect and have net been rescinded; and that said resolutions are not in conflict with the Charter
or By-Laws of the Corporation.
Resolved--

First: Thal the President or any Vice President of this Corporation or any other officers designated below with signatures, be and they hereby are,
and each of them individually is, authorized and empowered, for and on behalf of this Corporation, to establish and maintain one or more accounts, which
may be margin accounts, with Raymond dames &Associates, Inc., (herein called the "Broker) for the purpose of purchasing, investing in, or otherwise
acquiring, selling (including short-sales), possessing, transferring, exchanging, pledging, or otherwise disposing of, and generally dealing in and with any
and all forms of securities including, but not limited to shares, stocks, bonds, debentures, notes, options, scrip, participation certificates, rights to subscribe,
warrants, certificates of deposit, mortgages, choses in action, evidences of indebtedness, commercial paper, certificates of indebtedness and certificates
of interest of any and every kind of nature whatsoever, secured or unsecured, whether represented by trust, participating and/or other certificates or
otherwise..
The fullest authority at all times with respect to any such commitment or with respect to any transaction deemed by any of the said officers and/or agents

to be proper in connection therewith is hereby conferred, including authorrty (without limiting the generality of the foregoing) to give written or oral instructions
to the Broker with respect to said transactions; to bind and obligate the Corporation to and for the carrying out of any contract, arrangement, or transaction,
which shall be entered Into by any such officer and/or agent for and on behalf of the Corporation with or through the Broker; to pay such sums as may
be necessary in connection with any of the said accounts; to deliver securities to, and deposit funds with the Broker; to order the transfer or delivery
of securities to any other person whatsoever, endlor to order the transfer of record of any securities f0 any name selected by any of the said officers
or agents; to affix the corporate seal to any documents or agreements, or otherwise; to endorse any securities in order to peas title thereto; to:direct the
sale or exercise of any rights with respect to any securities; to sign on behalf of the Corporation all releases, powers of attorney and/or other documents
in connection with any such accounts; and to agree to any terms or conditions to control any such account to direct the Broker to surrender any securities
to the proper agent or party for the purpose of effecting any exchange or conversion, or for the purpose of deposit with any protective or similar committee,
or otherwise; to accept delivery of any securities; to appoint any other person or persons to do any and all things which any of the said officers and/or
agents is hereby empowered to do, and generally to do and take afi action necessary in connection with the account, or considered desirable by such
officer and/or agent with respect thereto..
Second: That the Broker may deal with any and all persons directly or indirectly by the foregoing resolution, empowered, as though they were dealing

with the Corporation directly.
Third: That the Secretary' of the Corporation be and is hereby authorized, empowered and directed to certify to the Broker:
(a) a true copy of' these resotutions
(b) specimen signatures of each and every person by these resolutions empowered:
Fourth: That the Broker may rely upon any certification given in accordance with these resolutions, as continuing fully effective unless and until the

Broker shall receive due written notice of a change in or the rescission of the authority so evidenced, and the dispatch or receipt of any other form of
notice shall not constitute a waiver of this provision, nor shall the fact that any person hereby empowered ceases to be an officer of the Corporation or
becomes an officer under some other title, in any way affects the powers hereby conferred. The failure to supply any specimen signature shall not invalidate
any transaction if the transa•'• is °n accordance with authority actually granted.

Fifth: That in the ev of a. • ange in the office or powers of persons hereby empowered, the Secretary shall certify such changes to the Broker
in writing in the m n r rein a •o a:prow€.: • which noti_ficat•. + when received, shalt be adequate both to terminate the powers of the persons theretofore
authorized, a to power a .erso - %ereby su' uteri.'

Sixth: 1' tit ' egoing =s dutio • - d the = ticates actu furnished to the Broker by the Secretary of the Corporation pursuant thereto, be and
they here are;~de irre •ca le a ritte otice of the ,• ocation thereof shall have been received by the Broker.
1 further miry e. r •f the/fol€: ' g h, . been duly = • ed and is now legally holding the office set opposite his/her name and that this is the true

a rat • = s'r ; ; e of h • • • y the foregoing resolutions:

Qt's`.r 
Preelderairergneieee

Vice Preutdanrs Signature

' Officer's, Signature

OtherORicer, specify timPleasePrinf) Offices Signature

1 further certify that the said Corporation is duly organized and existing and has the power to to

In witness whereof, t have affixed my hand this  day o

seaetens

(Note: This certification should be used in conjunction with either the assignment provided on ea
assignment. The officer certifying the resolution must not execute the assignment. The cent fi

1
113Bf0t8Rev.0SAB

toglt and cegistered bond, or a separate
ignment must both bear the same date.)

poillippolitilp1110001;vil poi
1 Copy - New Accounts
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is New Application 0 Update

RAYMOND JAMES
& ASSOCIATES, INC.
Member Ner, York Stook Er EhavariSIPC.

580 Carfbn Parkway P.O. Box 12749
St. Petersburg, FL 33733-2749

(727) 567.1000

New Account Form

1111
Form S

33E
Branch i

700 J
Account*

06D9
FA*

6420
Speed Dial f

Account Type
O Elite Investment (Must comp

tit Ready Access (margin) fire'
arate Elite application)

Client's Initials    Client's Initials

❑ Cash
(No initlats required}

Account Classification 0 individual ❑ Tenants in Common Ll Custodial ❑ tnvestment Club

❑ Joint (WROS) 0 Corporation 0 Estate 0 IRA
O Joint Tenants by Entirety [Se3 Partnership 0 Trust (ERISA)t7 Yes DNo 0 Other

❑ Community Property 0 Proprietorship Name 

./
OO

L 
9b

0i
79

/ 
.
 - I

 

0 0 t am @ I am not subject to backup withholding under the provisions listed in Internal Revenue Code ¢3406 (a)(1)(c) andJorthe
Client Agreement. W4 CERTIFICATION: Under penalties of perjury, I certify the information shown on this form is correct and complete. 

Legal Name (as it appears on Social Security card):

Complete Account Title Mr. Mrs. Ms. Miss

Jay Peak Hotel Suites LP 2
Thumb tr,
Common%

1111104467

U.S. Social Security Number/Taxpayer ID Birthdate

Jay Peak Management Inc. PartnerTenants1hu U.S.. Social Security Number/Taxpayer ID

(Joint)U1601
Birthdate (Joint)

61911
OTax Exempt .MI U.S. Citizen

0 Resident Alien 0 Non-Resident Alien (W-8 Required)
Marital Status

Q 
single
Married

Mailing Address

4854 Vt Route 242
Legal Ft nee (if different Than Mailing Address)

City

North Troy
State

VT
Zip Code

05859-9404501
Home Telephone Number

(002) 980-2611

Business Telephone Ext.

0

City. State Zip Code Country

Name of Employer Jay Peak inc.
0 Retired

Name of Employer (Joint)

0 Retired

Occupation (most. recent, If retired) Occupation (most recent, if retired)

Name and Address for Duplicates: 0 Statement 0 Confirm 0 Both E-mail Address:

Related Anemia Numbers at Raymond James

Link This A000unt With Related Accounts 13 Yes  No

(Branch Use Only)

3rokerage Firms Where You Have Accounts Initial: Transaction 0 Suy 0 Sell

ossonatowarroun, 0 Depaslt p Transfer

Account Instructions: (Please check one option from each category below)
Securities & Stock Dividend Funds

Q Hold Street NamelFrom Account

❑ Transfer & Ship/Will Deliver

Cash Dividend

LB Transfer per Funds Instructions

• 'tiarasferPrincipal/Pay Dividends/Interest

❑ Mail Check to Client'

Si Raymond. James Bank Deposit Program (RJBDP)

O Client Interest Program (CIP)

❑ Heritage Cash Trust (HOD- receipt of prospectus acknowledged

O Heritage Cash Trust Municipal (HCTM)- receipt of prospectus acknowedged

o Raymond James Bank r$0, withedk Writing (complete separate application)
O Will Remiit/SendCheck

COmtrined AnMiai 1M041e
0 50310,999

0520.000450,000

0 $90.001$100,000
0 3100.0014200.000

t7 $200001$500,000
0 $500,001-51,000,000

® Over 91,000,000

Combined Met WormE durfmp
PersonalResidence(s)

050419,999
p$2000-$50,000

550:0014100.000

Q 5100,001.3250,000
❑ $250,001-5500,000

0 $500,00141,000.000
❑ 51, 00000145,000,000
IA OverS5,000,000

Primary Objective and Associated Risk. Tolerance
Select OnN One OAenhat and AssocUtedRitk Tokvanoe
Capital Preservation . ❑ Low

Secondary Objective and Associated Risk Tolerance
Select Orty One Otsiedi eandAusoiated R/sk Tdreence
Capita Presenrsaon ❑ Low 

Provide yota experience.
in the following Investments,

heE-Ew, re 
totem L1'xnaea,

Equities N

if any,

IExperieraotr

I!- `M 0income 0 Low ❑ Medium 0 Haigh Income 0 Low III Medium 0 High

arwRn f Medium 0 High GrcaMr 0 Medium..0 High Bonds k f441 stiTU. 0

Speailsocn ❑ Hen

-.. ___.. ......_...._
Speculation 0 High

Options/Futures N rgiij?:11 E.
Mutual Fends N MORI

E
0 0 5 years

Time Horizon
0 5.10 years 8 10 vests 0 45 years

Time Noreen
0 t>to years ®>10 years

Annuities Rt]llt7l117I
Margin Trading ' 4 M E

Raymond James & Associates, Inc. Is an affiliate of Raymond James Bank, FSB, a federally shattered rayless bank Unless otherwise
specified, products purchased through Raymond James S Associates, Inc., ale not Insured by the FDIC, am not deposits or other obligations
of Raymond James Bank, FSB; and are not guaranteed by Raymond James Bank, FSB, and, are subject to investment risks, including possible
loss of the prinelpal Invested.

❑ Iam 51 Iamnot an employee, a Financial Advisor, or related to any employee or Financial Advisor within the Raymond James Financial
Group. Speciy to whom and relationship

0 1 am ® tam not an employee of or related to an employee of any exchange or a member firm of any exchange or member of the National
Association of Secuitties Dealers, Inc. (NASD), or an officer of a bank, trust company, or insurance company-
Employee/related person employer   in the position of 

0 ( am Iii I am not a director, corporate officer. or a f0% shareholder of a publicly traded company. Indicate the name of the any and
relationship 

0 You may RI You may not disclose my name, address, and security position to requesting cninpantes in which 1 hdid securities under rule 14b(c)-1
of the Securities and Exchange Commission.

By signing below, 1 acknowledge that I have received, read, understand, end agree to abide by all the team and Conditions set forth In the Client
Agreement Incorporated Mnin by this reference. I oleo recognize that Ons Agreement contains a predteputte arbitration clause located en page 2,
paragraph 7 end other r t aWliy affecting my rights."' I have detached and retained the Client Agreement for my recorde. "'

The 1001001/ Rene - don -gWie7orr Yprorhlons of thla coo. mrr[ other tlhut Uhf e.Ala4Nons r6ifred 10 lvefdbocaup Mthhofd/n
chants Stgnat

111,(

/ / Dal

1r f7 tit
Financial Advisors Sigaatu . A ~~

AtiO/{ {

Da

Clients ' , nature (If ) rte + Branch Manager's App ... r✓ D

1 Cosy - New Accounts 1 Coov - Branch 1 Cony • FinendkT7Gvisor 2 Paae 'ALIAereemanl -Caen - -
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Partnership Account

RAYMOND JAMES"
& ASSOCIATES, INC.
Memket Have York Stock Etch/Ingo/WC

880 Carillon Parkway P.O. Box 12749.
St. Petersburg, FL 33718

(727) 567-1000

1 1153
Form #

33E
Branch #_

4.111163700
Account 0

r 0609 
FA$

6420
Speed Diehl

We, the undersigned, as general partners of .L4 t4Crtei So... .4 LP  , (the "Partnership') a duly organized partnership,

hereby authorize you, Raymond James & Associat Inc. ("Raymond James") to open an account in the name of the Partnership.

We);ereby

(Print)

(Signature)

(Print)

(Signature)

(Print) (Print)

(Signature), (Signature)

(Print) (Print)

(Signature) (Signature

(the "Authorized Agents'), or any one of them individually, as the Partnership's agents and attorneys-in-fact, to buy, sett(including short sales) and trade 
in

stocks, bonds, options and Commodities, and any other securities and/or contracts relating to the same, on margin or otherwise for the Partnership's account

and risk and in the Partnership's name on Raymond James' books. These activities shall be conducted according tg to the terns of the Raymond James

Customer Agreement, and any other terms and conditions established by Raymond James. We hereby agree to indemnify and hold Raymond James

hornless from, and to pay promptly on demand, any and all losses arising from these activities or any debit balance due.

We authorize you to follow the instructions of the Authorized Agents,  or any one of them individually, in every respect concerning the Partnership's account

with Raymond James and to deliver securities and make money payments to them as they may order and direct. In all matters and things previously

mentioned, as well as in all other things necessary or incidental to the administration of the Partnership's account, the Authorized Agents, or any one of them

individually, are authorized to act for and on behalf of the Partnership with the same force and effect as we might or could do. Furthermore, they are

authorized to receive demands, notices, confirmations, reports, statements of account and communications of every kind, They may Make arrangements on

behalf of the Partnership's account terminate, modify or waive any provisions of such agreements, and generally deal on behalf of the Partnership's account

as fully and completely as if they were the sole owner(s) of the account. All of the activities previously mentioned may be carried out 
without notice to the

Partnership or its partners.

We hereby ratify and confirm any and all transactions made with you by the Authorized Agents, or anyone of them individually, for the Partnership's account.

This authorization is in addition to (and in no way limits or restricts) any rights Raymond James may have under any other agreement with us.

This authorization and indemnity is binding on the undersigned, the Partnership and all respective successors and assigns. It is also a continuing

authorization and indemnity that shall remain in full force and effect until revoked by the undersigned, or their impactive successors and assigns, by a written

notice addressed and delivered to Raymond James et 880 Carillon Parkway, St, Petersburg, FL 33715: In the event any of us Cease to be partners of the

Partnership, you are authorized (a) to continue to treat such person as a partner for all purposes, and as bound by this authorization, until such time as orte of

us, or our representative, delivers written notice to your offices that such person has ceased to be a partner and will no longer be bound by this 
authorization,

and you have reasonable time to act upon such notice, and (b) to take proceedings; require papers, retain portions of , or restrict transactions in, the

Partnership's account as you may deem advisable to protect yourself against any potential liability, penalty or loss under any present or future law 
or

otherwise.

It Is further agreed that, in the event any of us ceases to be a partner of the Partnership, the remaining partners wilt immediately cause you to be notified in

writing of such fact No notice of revocation of any of us ceasing to be a partner in the Partnership shall affect any authority hereby granted or any liability in

any way resulting from transactions initiated prior to the receipt of notice and Raymond James having reasonable time to act upon it. This 
authorization and

indemnity shall inure to the benefit of Raymond James and of any successor firm, irrespective of any change at any time in the personnel thereof for any

cause whatsoever, and of the assigns of Raymond James or any successor firm.

Subject to the foregoing provisions, duplicates of all notices or communications for the undersigned regarding the Partnership account are to be forwarded to

9* following (a non-Authorized Agent):

Name 'Peak,~; } `1~1t?~-r 
_f1L 

Address 
LI 

OP ̀ m0 ' ̀itt-ou — 

CityfStateIlp  3-1 , k)T  t55-q

Date

Date Partner Signature

Partner Signature Date

13131153 Rev. 1104

Date

Partner Signature Date

1 Copy - New Accounts
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RAYMOND JAMES
& ASSOCiA!- ES, INC.
Member New York Slack, ExciiaageISlPC

880 Carillon Parkway P.U. Box 12749
St. Petersburg, FL 33716

(727) 567.1000
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We, the undersigned, as general partners oft *t_l  , (the 'Partnership") a duly organized partnershi
hereby authorize you, Raymond James & AssociateInc. ("Raymond James") to open an account in the name of the Partnership.

(Print)

(Signature)

(Print) (Print)

(Signature) (Signature)

(Print) (Print)

(Signature) (Signature

(the "Authorized Agents"), or any one of them individually, as the Partnership's agents and attorneys-in-fact, to buy, seii(including short sales) and Trade in
stocks, bonds, options and commodities, and any other securities and/or contracts relating to the same, on margin or otherwise for the Partnership's account
and risk and in the Partnership's name on Raymond James' books. These activities shall be conducted according to the terms of the Raymond James
Customer Agreement, and any other terms and conditions established by Raymond James. We hereby agree to indemnify and hold Raymond James
harmless from, and to pay promptly on demand, any and all losses arising from these activities or any debit balance due,

We authorize you to follow the instructions of the Authorized Agents, or any one of them individually, in every respect concerning the Partnership's account
with Raymond' James and to deliver securities and make money payments to them as they may order and direct. In all matters and things previously
mentioned, as well as in all other things necessary or incidental to the administration of the Partnership's account, the Authorized Agents, or any one of them
individually, are authorized to act for and on behalf of the Partnership with the same force and effect as we might or could do. Furthermore, they are
authorized to receive demands, notices, confirmations, reports, statements of account and communications of every kind. They may make arrangements on
behalf of the Partnership's account, terminate, modify or waive any provisions of such agreements, and generally deal on behalf of the Partnership's account
as fully and completely as if they were the sole owner(s) of the account: All of the activities previously mentioned may be carried out without notice to the
Partnership or its partners.

We hereby ratify and confirm any and alt transactions made with you by the Authorized Agents, or any one of them: Individually, for the Partnership's account.
This authorization is in addition to (and in no way limits or restricts) any rights Raymond James may have under any other agreement with us.

This authorization and indemnity is binding on the undersigned, the Partnership and all respective successors and assigns. it is also a continuing
authorization and indemnity that shall remain in full force and effect until revoked by the undersigned, or their respective successors, and assigns, by a written
notice addressed and delivered to Raymond James at 880 Carillon Parkway, St. Petersburg, FL 33716. to the: event any of us cease to be partners of the
Partnership, you are authorized (a) to continue to treat such person as a partner for ail purposes, and as bound by this authorization, until such time as one of
us, or our representative, delivers written notice to your offices that such person has ceased to be a partner and wilt no longer be bound by this authorization,
and you have reasonable time to act upon such notice, and (b) to take proceedings, require papers, retain portions of or restrict transactions in, the
Partnership's account as you may deem advisable to protect yourself against any potential liability, penalty or toss under any present or future law or
otherwise.

It is further agreed that, in the event any of :us ceases .to be a partner of the Partnership, the remaining partners will immediately cause you to be notified in
writing of such fact. No notice of revocation of any of us ceasing to be a partner in the Partnership shalt affect any authority hereby granted or any liability in
any way resulting from transactions initiated prior to the receipt of notice and Raymond James having reasonable time to act upon it: This authorization and
indemnity shall inure to the benefit of Raymond James and of any successor firm, irrespective of any change at any time in the personnel thereof for any
cause whatsoever, and of the assigns of Raymond James or any successor firm.

Subject to the foregoing provisions, duplicates of all notices or communications for the, undersigned regarding the Partnership account are to be forwarded to
the following (a non-Authorized Agent):.

Narne

Address 1,

a ~ ,(-rerj- 3nc. 
0e4-m34-1-1-e -mur 

City/State/ZipCity/State/Zip  ♦ 1) T as 7
Date

Si. at 're

Partner Signature

138 1153 Rev. 1104

Date

Partner Signature Date

Partner Signature Date

1 Copy - New Accounts
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orpo ate esolution - Margin / Sliart,Sale:.
punts 

10 l 0 l $'r E9503rvice Center Fax Fsxmq t Accounttt
& ASSOCIATES, l N c. 866-406-4235 1-

Branch.a Speed Dirt

(~.~ ) 
(Security Margin/Short Sate Accounts Oni Full Auuti_tority)

f, . f` 16 t 1— . l lei .~" ~3 ̀~  Secretary of 1 1" + t. tt t f 1Gf Q{t" - .t''} c_ 
(Sectaay& Ncm.P) ~,.tNamed

a corporation organized and existing under and by virtue of the Laws of the State of (Yi4 + 1"i  (the" Corporation")
do hereby certify that he following is a true and complete copy of resolutions adopted at a meeting of the Board of Directors of the Corporation duly called

and held on  1 } 2.1)l 10 f at which a quorum was present and- voting, or by unanimous written consent of directors in lieu of a
meeting; that said re otutions are now in full force and effect and have not been resoihded; and that said resolutions are not in conflict with the Charter
or By-Laws of the Corporation.
Resolved—

First:. That the President or any Vice President of this Corporation or any other officers designated below with signatures, be and they hereby are,
and each of them individually is, authorized and empowered, for and on behalf of this Corporation, to establish and maintain one or more accounts; which
may be margin accounts, with Raymond James & Associates, inc., {herein called the "Broker") for the purpose of purchasing, investing in, or otherwise
acquiring, selling (inouding short-sates), possessing, transferring, exchanging, pledging, or otherwise disposing of, and generally dealing in and with any
and all forms of securities including, but not limited to shares, stocks, bonds, debentures, notes, options, scrip, participation certificates, rights to subscribe,
warrants, certificates of deposit, mortgages, choses in action, evidences of indebtedness, commercial paper, certificates of indebtedness and certificates
of Interest of any and every kind of nature whatsoever, secured or unsecured, whether represented by trust, participating and/or other certificates or
otherwise.
The fullest authority at all times with respect to any such commitment or with respect to any transaction deemed by any of the said officers and/oragents

to be proper in connection therewith is hereby conferred, tncuding authority (without limiting the generality of the foregoing) to give written or oral instructions
to the Broker with respect to said transactions; to bind and obligate the Corporation to and for the carrying out of any contract arrangement, or transaction,
which shall be entered into by any such officer and/or agent for and on behalf of the Corporation with or through the Broker, to pay such sums as may
be necessary in connection with any of the said accounts; to deliver securities to, and deposit funds with the Broker; to order the transfer or delivery
of securities to any other person whatsoever, andlor to order the transfer of record of any securities to any name selected by any of the said officers
or agents; to affix the corporate seal to any documents or agreements; or otherwise; to endorse any securities in order to pass title thereto; to: direct the
sale or exercise of any rights with respect to any securities; to sign on behalf of the Corporation all releases, powers of attorney and/or other doce rents
in connection with any such accounts, and to agree to any terms or conditions to controt arty such account to direct the Brokerto surrender any securities:
to the proper agent or party for the purpose of effecting any exchange or conversion, or for the purpose of deposit with any protective or similar committee,
or otherwise; to accept-delivery of any securities; to appoint any other person or persons to do any and at things which any of the said officers and/or
agents is hereby empowered to do, and generally to do and take all action necessary in connection with the account, or considered desirable by such
officer andlor agent with respect thereto:
Second: That the Broker may deal with any and all persons directly or indirectly by the foregoing resolution, empowered, as though they were dealing

with the Corporation directly.
Third: That the Secretary of the Corporation be and is hereby authorized, empowered and directed to certify to the Broker:
(a) a true copy of these resolutions:
(b) specimen signatures of each and every person by these resolutions empowered..<
Fourth: That the Broker may rely upon any certification given in accordance with these resolutions, as continuing furry effective unless and until the

Broker shall receive due written notice of a change in or the rescission of the authority so evidenced and the dispatch or receipt of any other form of
notice shall not constitute a waiver of this provision, nor shall the fact that any person hereby empowered ceases to be an officer of the Corporation or
becotates an officer undersome other title, in any way affects the powers hereby conferred, The faunae) supply any specimen signature shall not invalidate
any transaction if the ttensa•'. is 'n accordance with authority actually granted.

Fifth: That in the eve •f . , t sage in the office or powers of persons hereby empowered, the Secretary shall certify such changes to the Broker
in Writing in the n r =rein o e prosii.:. which notiftcat • . when received, shall be adequate both to terminate the powers office persons theretofore
authorized, a to ' power e rso /ereby su.,. wed:—
Sixth: sed.`Sixth T l ;_ ' egoing s tutio . =Id the •= r'cates actu • furnished to the Broker by the Secretary of the Corporation pursuant thereto, be and

they here arezde frre.•ca• le u rite once of the oration thereof shall have been received by the Broker.
1 funher rvfy f e.. • f to (fo ,1 g h been duty cted and is now legally holding the office set opposite his/her name and that this is the true

y the foregoing resolutions:

Member New Yatk Stock Exchange/SJPC 

loY 7 in t~N1S t=ligibte ~,,rr

mounts

'1d , Qui.r os 
:,arch. a y'

Vip6PxeEidttifsSMynalri .

Gri Signature

Ot»erOfficer.epeesytilie(P;easevfina) Officers Sionalute

1 further certify that the said Corporation is duty organized and existing and has the power to tak

in witness whereof, t have axed my hand this  020  day of

secretary

(Note: This certification should be used in conjunction with either the assignment provided on ea
assignment The officer certifying the resolution must not execute the assignment, The cer(ifi

1

vexed hereto.

story and registered bond, or a separate
gnment must both boar the same date.)

111111111111111111101J11011101010100111[141
1 Copy - New Accounts
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Ambassador Neon-Discretionary Client Agreement -- RJA 

RAYMONDJAMES
Asset Management SerViCeSrvice s

t ASSOCIATES, 

INC. Service Center

ttenbr'r Ni', Wirt Rteek Exehanp•rs1PC Scan or Fax 860-4064236

01460
Form p

33E
Branahfi

A ooumtt

24J4
Fee

6420
5pattl Dial JJ

THiS AGREEMENT is between Aries (Quiros S, Okcha Quirt's  ("Client") and Raymond James
& Associates, Inc. (hereinafter referred to fie 'RJA"), a registered investment adviser and broker-dealer. Client acknowledges that the
services provided under this Agreement will be provided by a financiai advisor that is registered as a securities agent and as en
investment Adviser Representative or RJA.

••• - iii .v <: :,,-, 54 v~ 't. s~ ...~: 9

~ t e {fie h+ .... ceU~vy':~};i'ir'r.; ~ `n .:X 'j i~` j} v~ ,t ']`~ vyfi tr y,. , 7r'.Y
:'~~%u`',-,rue: ,J'r'.i:;~a3~K_Sk•~,';:Ftsf;'..;~, .^.:,'. ~,t~'.r..:~:;~~.:~+,.kt

£xeeutim and Adm ttietratr're services - 8y signing this Agreement and upon the deposit of cash and/or securities in the RJA
custodial account, RJA shall establish an Investment advisory account in the name of Client ("Account") in accordance with the terms
of this Agreement. RIA is hereby appointed by Client as sole and exclusive broker vetut respect to the Account for the execution of
purchase and satotransections.

RJA will provide various administrative services which include determining the fair market value of assets held In Climes Account
and. at least quarteriy, produce a statement for Client detailing Account eseeta, transactions, receipt and disbursement of fends,
interest and dividends received and gain or loss by Security as well  as for the total AcCoent.

Duties, of RJA - RJA, through its Investment Adviser Representative(e), will provide Client non-discretionary investment advisory
services, including portfolio reviews and recommendations. Investments which will be included in the asset value of Clients Account
for the purpose of calculating the fee compensation to RJA for advisory services are hereinafter referred to es 'Fee Investments'.
These investments include open-end mutual funds offered wild no sales commission or load, publicly traded closed-end mutual
funds, exchango4raded products, common and preferred stooks, American Depository Receipts, options contracts, real estate
investment trusts, corporate bonds, U. Government and Government agency bonds, mortgage backed and municipal bonds, and
any other investment that may, from time to time, be designated es a Fee Investment. For the purposes of this Agreement, the term
`Amount Value" shall mean the total absolute value of Fee Investments and Administrative-Only Investments in the Account, long or
short. plus all credit balances, including any declared dividend and Interest income accrued during the period. with no offset for any
margin or debit balances. Please refer to RJA's Wrap Fee Program Brochure for additional information.

Other investments may be bought or sold by Client in the Account but wilt ile defined as "Fee Exempt Investments', Thesa Fee
Exempt Investments generally include now or secondary securities offerings. ineIutrrng brokered certificates of deposit Should Client
buy any of these securities, Client will pay, directly or indirectly, a commission which Is defined by the term of the offering as stated
in the prospectus or trade confirmation for the security. Unless otherwise aged to by Client and RJA, said investments will be
exempt from Inclusion in the Account Value subject to Advisory Fees for a petted of twelve (12) menthe from date of purchase. After
a twelve (12) month period from the date of purchase, the applicable Fee Exempt Investments wil! revert to Fee investments.

Certain investments, when transferred Into or held within the Account, or as otherwise agreed to by Client and RJA, wit) be designated
'Administrative-Only investments'. Said investments are held for administrative purposes only. artd wilt be exempt from the Advisory
Fee. The total Account Value will be used when determining the respective billable rate for Fee Investments, Please refer to RJA's
Wrap Fee Frugram Brochure for additional information.

Securities Cuettrde -At no additional charge, RJA shall facilitate the maintenance of custody of securities positions for the Account,
including heeding securities in nominee name and crediting interest and dividends received on said securities to Client's Account

Advisory Fee - Client will pay RJA an asset-based Advisory Fee for investment advisory services at the rate set forth in the Fee
Schedule attached hereto. A portion of the Advisory Fee is paid to RJA for administrative services. The Advisory Fee will be payable
quarterly in advance. When the Account Is opened, the Advisory Fee is billed for the remainder of the current billing period and is
based on the initial contribution. The Initial payment All become dye in MI on the date of inception.

Subsequent quarterly Advisory Fees will be calculated based upon the Account Value on the last business day of the previous
calendar quarter and will become due the following business day_ No adjustments to the Advisory Fee will be made because of
vthdrawars made by Client during the period. Cash reserve balances will be included in the open-end mutual fund section for billing
purposes. Cash reserve balances which exceed 20% of the Account Value at the time of billing will be included for fee purposes only
if such balances did not exceed 20% of the Account Value at the end of the previous quarter_ otherwise, the balance in excess of
20% will not be Included In the Account Value for purposes of calculating the Advisory Fee.

RJA Is hereby authorize{ to deduct from Client's Account any fee owed to RJA pursuant to tine tents of this Agreement, and pay said
fee to RJA or Its designee. All fees paid to RJA will be reported to Client on the regular statements provided by RJA.
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The Advisory Fee includes all execution charges except (1)certain deaier-markups and odd lot differentials, transfer taxes, exchange

tees mandated by the securities and Exchange Act of 1$3 and any other charges imposed by taw with regard to any transactions in

the Account and (2) offering concessions and related foes for purchases of public offerings of securities as snore fully disrlesed in the

prospectus. Client may also incur charges for other services provided by RJA not dneo ly related to the execution and clearing 
of

transactions including. but not limited to, IRA custodial fees, safekeeping foes, interest charges on margin loans, and fees for legator

courtesy transfers of Securities.

jletitation of RespQt $ibflity — RJA shall not be liable for any loss resulting from any act or omission of Client. The assessment of

suitability of investments made by RJA on behalf or Client is based on information Client has provided to RJA and its Investment

Adviser Representative(s). To The extent Client fails to inform R,1A of his/her particular fnenaial eircumatances, including providing

information .to RJA about investments held by Client through an investment adviser and/or brokerage firm other than RJA, Client

understands that RJA Is limited in its ability to unsure that investments It makes on behalf of Client are appropriate in fight of Client's

overall financial circumstances and investment objectives. Nothing in this Agreement shall constitute a waiver or limitation of any

rights which the Client may have under applicable state or federal law.

Client authorizes RJA to act as Client's agent 10 buy or sell investments for Client's Account solely as instructed by Client. Client

hereby agrees to indemnify and hoed f7JA and its officers, directors, agents, employees, and affiliates harmless from all toss, costs

(including attorneys' fees), indebtedness and liabilities arising from actions directed by Client. This authorization la a continuing one

and shall remain in full force and effect until terminated in Milting,

In no event will RJA be obligated to execute any transaction that it believes would violate any federal or state law, rule Or regulation,

or any rule or reputation of any regulatory body.

Authority to aerostat — li the Client is not an individual (l.e., a corpOr$ti0n, partnership, trust or retirement plan). the party executing

on behalf of the Client (hereinafter referred to as the Authorized Parson') represents that he or she is fully authorized to execute this
Agreement with RJA and to act on behalf of the Client in connection with the services to be provided to the Client by RJA under this

Agreement. The Client and the Authorized Person agree 16 provide to RJA, upon the request of RJA, any and all additional

documorrtation necessary to establish the authority of the Authorized Person to set on behalf of the Client.

ERISA Plans — If an Account is established on behalf of an employee benefit plan subject to the provisions of the Employee

Retirement income Security Act of 1974 ("ERISA"), the person(s) executing this Agreement on behalf of Client hereby represents that

they are a 'named fiduciary" as that term is defined in ERISA, with respect to the control or management of the assets of the Plan,

and that they are empowered to appoint RJA as a service providerforlhe Plan. Such fiduciary representatives) hereby aoIerowiedges

that the designation of RJA as a service provider, and the investments and related transactions contemplated by this Agreement, are

consistent with and permissible under the Client's Plan documents.

Modification-or Ante s~dm_ent— RJA may modify or amend this Agreement, including the Fee Schedule or nature of the swvicee to

be provided hereunder, by providing Client with thirty (30) days advance written notice of suds change. modification or amendment.

Asatsrnmeow Termination and Respaealbility— This Agroomsnt may not be assigned without the consent of the Client and RJA

RJA or Client may terminate thls Agreement at any time by providing notice of such Ceder! to the other party. This Agreement will

temminate automatically ripen receipt by RJA of legal notice of the death of the Cliene Termination of this Agreement will not affect

Client's liability or responsibility with regard to transactions initiated prior to or after such termination, and the Client agrees to be
respeneble for any commissions, fees or expenses prior to or alter termination.

If the Client's investment Adviser Representative ceases to be affiliated with RJA, does not maintain the necessary regulatory

registration to service me Client's Account, or otherwise ceases to service the Client's Account, RJA may appoint another Investment

Advise' Representatives) registered with RJA to service this Agreement.

In the event of termination of this Agreement, RJA will refund to Client the prorated portion of the Advisory Fee for the quarter of

termination. All fees due under this Agreement at termination Will be deducted from Client's Account before assets are delivered from
the Account Ulan termination. the Client's brokerage account will no longer be assessed the Advisory Fee and any transaction

effected subsequent iq such termination will be assessed a customary brokerage commission based on RJA's standard commission
schedule,

Corot , of t l t — The investment Adviser Representative receives a portion of the Advisory Fee. The investment Adviser
Representative is also a registered secwitiea representative of RJA, and is designated as such on this Account In that capacity with
RJA, the registered securities representative may provide securities brokerage services through RJA which involve securities NOT
transacted in Client's Ambassador Account (i.e., transactions in another ac cotmt, such as a brokerage account). Where securities
transactions result in commissions being paid to RJA, the registered securities representative for a particular account will reCeiV0 a
portion of that commission. Including any portion of tho commission paid for Fee Exempt Investments. Client should be aware of a

potential conflict of int n t that could result from Client paying commissions on securities transactions in an account other than this
Ambassador Account that exceed the Advisory Fee pond in the Ambassador A coumt where similar Foe Investments could have been
recommended to Client. Please refer to RJA's Wrap Fee Program Brochure for adrlitionel information.
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Other Eixpenees — Certain open-end, closed-end and exchange-tradttrt funds ("fund' or "funds') which may be acquired in Client's
Account, may, in addition to assessing management tees, assess other internal expenses such as distribution, shareholder service
andfor 12b-1 fees, administrative fees and 'other expenses". To the extent RJA may receive shareholder services andfor 12(b)-1 fees
from finds, Client will receive a credit to the Account in an amount equal to such fuss received from the funds. The foregoing fees are
generally included in the calculation of operating expenses of a fund and are disclosed in the fund prospectus. In addition, RJA andfor
its affiliates rnsy enter Into arrangements with funds or their affiliates in connection Math the sale andfor maintenance of assets In
certain funds that may result In additional compensation being paid to RJA andfor its affiliates. These additional arrangements may
create a financial incentive for RJA and its affiliates to recommend and/or offer certain funds over other funds. which may include
funds affiliated with RJA. These additional financial arrangements may not neoeseadly be reflected in a fund's expenses and may be
paid solely out of the assets of an affiliate of the fund. Please refer to RJA's Wrap Fee Program Brochure for additional information.

Proxies—Cfient retains the right to vote all proxies solicited for the securities held In Client's Account, RJA or its investment Adviser
Representatiive(s) will not take any action with respect to the voting of prmdes on the behalf of Client.

Entire Agreement — This Agreement and any Schedules attached hereto represent the entire Agreement between RJA and Client
regarding fees and services set forth herein. This Agreement stall be construed in conjunction with and subject to the express terms
and conditions of the separate brokerage tat Client Agreement between Client and RJA.

Gevernfna Law — This Agreement shall be governed by the laws of the State of Florida without the application of the principles of
choice of law.

$everabllitti — The parties hereby agree that if any term, provision, duty, obligation or undertaking herein contained is held to be
unenforttable or In conflict with applicable law, the validity of the remaining portions shall not be affected, and the right and
obligations of the parties shall be construed and enforced as if such invalid or unenforceable provision was not contained herein.

Plscloe.4ltQ.-- Please refer to RJA's Wrap Fee Program Brochure for further information regarding RJA's business relationships with
affiliated entities and its arstodial services with respect to rash reserves of Client accounts. With respect to cash reserves of advisory
accounts, the rustodisn of the account assets will determine whore cash morels are held. If the account assets are held by a
custodian other than RJA, such custodian's reserve program will determine where cash reserves are held. Where RJA acts as
custodian, chant may be offered one or multiple options based on their account type. Eagle Asset Management, Inc. and RJA are
whotlyowned subsidiaries of Raymond James Financial, inc., a publicly owned corporation. Entities associated with the Eagle Family
of Funds are affiliates of RJA.

Aclnowledeement of Recent of meelosure stoChute — As required by Rule 204.3 under the Investment Advisers Act of 1940.
Client acknowledges receipt of RJA's Wrap Fee Program Prothttre and applicable Brochure Supplement(s).

~Ve p tq— This Agreement Mil be effective upon execution by the parties hereto.

What You Should Know About Fes-Based Accounts

Ambassador is an set based fee account program where you pay an annual Advisory Fee for the advice and services provided by
your investment Adviser Representative as a part of your advisory relationship This fee is based on the level of assets in your
Account. Independent of the Level of trading activity. By deciding to pay a fee based an services provided rather than transactions,
you should understand that the fee may be higher than the cost of a commission alter alive during periods of lower trading activity.

You should understand that the annual Advisory Fee charged In the Ambassador account program is in addition to the management
fees and anemone expanses charged by open-end, dosed-end and exchange-traded funds. To the extent that you intend to hold fund
shares for an extended period of time, these internal fund expenses should be added to the annual Advisory Fee when evaluating the
costs of a Ambassador Account. in addition, certain mutual had families impose short-tent trading charges (typically 1% to 2% of
the original amount invested) which may not be waived for feeebased accounts.
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You aboard consider these fat:Orawharf decdding whether' theAmbassadoresset-hawed fee account program is right for you;

• Your past and antidpelad investrnentactivlty
• Yourpast and antlapated use of the products arid>gervices avaiiah1Rin MR. AMMO
• The value and typed your eligible 13ss t4.
• Thgodsisand potsnttal benefited' The ervice
• Vourinveslment objectives and goals
• AdditIobaI financial and planning services provided by your Invetim>ent Adviser Representatives;
•, toot 'personal preferences concerning the payment alternatives avaJiable to you

You should also conelder NOether it would he better for you to pay separately for each trade you execute and each product end
t;err'riccybu use.

Since these Wore may change„ you ahpufd periodically rtt vafuete whether th0'ongplilg use of the Ambassador aaset•based lee
account proarern Eontlhoe$ to be apppopriateio servicing your needs.
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that 1 have It calved, rand, understand, anti agret 12) abide by all The terms and conditions
Agreement with RJA

.ceorA valet 

AilprApr'

Pa$

I3

Clients Cfla ~...:- Dal

`t 13
Grle tsvignaty = b. a 0ltantaognstwe(II -- --• , e g

lonelma0AdyiserR:• :.:• , >. ra q A trivrettrontWarRtfetemtatiitkeii rre We

InveshdentAdvEser -, -• - ., , : ve' - ntNeme• hNestroentAdiser tteptesentadee 4pdnC Name

JnveminentiuMs,erRnposanaoMsAignafure Dato ifwes.bWtiktitliscr RepeNentetiveSignature Date

Investment Actli 'Repn3ee tutve`PentXerie IntetbeentAdviserRepresenteg tintNeme'

Baru:talkie Menegaftp/6.._ ti /

IOM OI4 O1 d)k D,CT P/1'

I?

Rana d o#7

RJA-Quiros000378



MAY, 16. 2013 9:48AM RAYMOND JAMES NO. 042 P. 21

Accauntil

Aggregated Accounts (if applicable);

List other related accounts in the Ambassador, Freedom, Passport or Russell Model stagy rRusseu^) account program(s):

Client Name Account Number

For purposes of detenhifing Ambassador Fees, Ambassador, Freedom, Passport and Russell accounts which meet the criteria for
related accounts will be combined to determine if a lower fee will apply. Related accounts wif 1 be combined for fee purposes so that
each account will pay a fee which is calculated on the basis of the total of all aggregated accounts.

"Related" accounts are accounts of an individual, his or her spouse, end their children under the age of 21, and includes individually
ovmed accounts, individual IRAs, self-directed accounts (i.e., directed by individual participants) under an employee benefit pension
plan (`RIBA plan'}, and ERMSA plans in which an individual is the sate part dpant,

Furthermore, accounts of the same corporation or business entity are normally deemed as "related". For example, if AEG
Manufacturing has troth a profit sharing plan and a pension plan (non-din :led), these two accounts will be 'related'. However,
corporate accounts such us corporate Cash would not be related to such retirement plan accounts,

Client understands and agrees that it is Client's responsibility to inolude all appitoable rotated accounts for purposes of
quailing for an aggregated account fee dlscounL White FLIA may attempt to identify related accounts, it shall not be held
responsible for failing to consider any related accounts not listed by Client.
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"" Awe: note: This Rege zho'>llct not be uteri to terminate Weaved accounts, for =taunt fundingJnstrnttYpns

or to provide aticgtWnal details regarding ascot-based fee a Ming em eats, +'o*
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Fees ere trtcrembernal, The fee schedule breakpoints and rates may, not txe modified. Any modifitationsto the sehedute will
cit bey atcapted byRJA, sxceptwhen noted to the "Additional instructions" section below,

Account VaIae't Annualizes{ Fee

Ambamadorree IRVe¢tmAnts:

First 4I200,03) 2.000%

Next 5300,000 1.750%

Amounitaver 5500,000 1,25D%

rhg Orirn l/AccpuifYRNe$Featri@ ti inl*iS550,000.

Additletrat instructions;

CJent Iru'tiafs {~

Client Initials (d` uppkca*le)

RJ -00 -01460-603074604
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Account Information and Client Agreement

RAYMOND JAMES'
& ASSOCIATES, INC.
!Ambit Now York Stock Exchanoo/SIPC

New Accounts

Service Center

Scan or Fax 866-406-4235

01212
Form #

33E
Branch #

3224
Account#

24J4
FA#

6420
Speed Dial #

Open New Account 0 Update Existing Account

Account Type and Registration
Type (Select one) 0 Capital Access Account

Registration (select one below)

© Standard Account 0 Direct Account

0 individual 0 Tenants in Common O LLC O Trust O IRA

O Joint (WROS) OO Partnership O Unincorporated Assoc. O Estpte O Roth IRA

O Joint Tenants by Entirety O Proprietorship O UTMAlUGMA O ardianship 0 SEP IRA

O Community Property O Corporation O Qualified Plan o 29 Plan 0 Simple IRA

Other

Margin Requested (Subject to Approval, Initials Required): 0 No @ Yes Client Initials

Account Information
Complete Account Title:

Jay Peak Biomedical Research

Relationship Link Name (Branch Use Only):

Park LP

ANC BIO Vermont GP

Services LLC Partner

Related Accounts (Branch Use Only):

Account Owner 1 Information

Jay Peak Biomedical Research

Tenants in Common

First Name, Middle Initial, Last Name OR Entity Name (Trust, Corporation)

Citizenship Status (Select one below): Marital Status (Select one below):

O' US Citizen 0 Resident Alien 0 Non-Resident Alien (W-8 Required) 0 Married 0 Single

1111411114408
S.S. # (555-55-5555) OR Tax ID # (55-5555555) Date of Birth (MM-DD-YYYY) E-mail Address

0 Driver's License # OR 0 Passport ID # (optional) Expiration Date State/Country

111 NE 1st St Fl 4Miami FL 33132-2517049

Mailing Address (If PO Box/APO/FPO, provide a ph_ysical address below) City State 21p

Legal Address City State Zip

Name of Employer 0 Retired 0 Unemployed Occupation (most recent, if retired)

305 579-9081

Home Phone Number Cell Phone Number Work Phone Number

13B 01212RJA DCT 12/12 Page 1 of 13
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Account #

Account Owner 2 Information

ANC BIO Vermont GP

Tenants in Common

First Name, Middle Initial, Last Name OR Entity Name (Trust, Corporation)

Citizenship Status (Select one below): Marital Status (Select one below):

O US Citizen 0 Resident Alien 0 Non-Resident Alien (W-8 Required) 0 Married 0 Single

1545 62012

S.S. # (555-55-5555) OR Tax ID # (55-5555555) Date of Birth (MM-DD-YYYY) E-mail Address

O Driver's License # OR 0 Passport ID # (optional) Expiration Date State/Country

Mailing Address (If PO Box/APOIFPO, provide a physical address below) City State Zip

Legal Address City State Zip

Name of Employer 0 Retired 0 Unemployed Occupation (most recent, if retired)

Home Phone Number Cell Phone Number Work Phone Number

Account Suitability

Account Financial Information Investment Experience

Combined Annual Income Combined Net Worth

Excluding PersonalReskfence(s)

O $0-$19.999 0 $0-$19,999

O $20,000450,000 0 $20,000450,000

O $50,001-$100,000 0 $50,001-$100,000 •

O $100,001-$200,000 0 $100,001-$250,000

O $200,001-$500,000 0 $250,001-$500,000

O $500,001-$1,000,000 0 $500,001-$1,000,000

OO Over$1,000.000 0 $1,000,001-$5,000,000

© Over $5,000,000

Provide your experience, if any, with the following investment types

None Limited Moderate Extensive

Equities 0 O 0 0

Bonds 0 O 0 0

Options/Futures OO 0 0 0

 Mutual Funds O * 0 0

' Annuities O 0 0 0

Margin Trading 0 0 OO 0

Primary Obiective and Associated Risk Tolerance Secondary Obiective and Associated Risk Tolerance

Sect only one Objective and Associated Risk Tolerance

Objective Risk Tolerance

Capital Preservation 0 Low

Income 0 Low OO Medium 0 High

Growth 0 Medium 0 High

Speculation 0 High

Primary Time Horizon

Select only one Objective and Associated Risk Tolerance

Objective Risk Tolerance

Capital Preservation 0 Low

Income 0 Low 0 Medium 0 High

Growth 0 Medium 0 High

Speculation 0 High

Secondary Time Horizon

O < 5 years 0 5 - 10 years 0 > 10 years O < 5 years O 5 - 10 years 0 > 10 years
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Account Instructions Please select one of the following options from each category below.
Securities & Stock Dividend Funds / Cash Sweep
O Hold to Street Name / From Account OO Client Interest Program (CIP)

O Direct Registration Service 0 Raymond James Bank Deposit Program (RJBDP) with Client Interest Program (CIP)

Cash Dividend 0 Raymond James Bank Deposit Program (RJBDP)

OO Hold in Account 0 Eagle Class of JPMorgan Prime Money Market Fund (Receipt of prospectus acknowledged)

O Mail Check to address of record 0 Eagle Class of JPMorgan U.S. Government Money Market Fund (Receipt of prospectus
acknowledged)

O Hold Principal 0 Eagle Class of JPMorgan Tax Free Money Market Fund (Receipt of prospectus
Mail Dividends / Interest acknowledged)

0 Raymond James Bank, N.A, with Check Writing (With RPS approval only- Separate
application required}

Cost Basis Accounting Methods

Equities, Bonds
& Options

Regulated Investment Companies (average cost eligible)

Open-end
mutual funds

Closed-end mutual funds,
UITs, ETFs & Others

First in, First out C.) OO

Last in, First out 0 O O

High cost in, First out 0 O O

Minimum Tax 0 O O
Average Cost N/A O O

Tax Certification

Tax Classification 0 Individual/Sole Proprietor 0 S-Corporation 0 Partnership

O C-Corporation 0 LLC S-Corporation O LLC Partnership

O LLC C-Corporation 0 Trust/Estate 0 Other 

Under penalties of perjury I certify that: O Tax Exempt Payee

1. The number shown on this agreement is my correct Taxpayer Identification Number (or I am waiting for a number to
be issued to me), and

2. I am not subject to backup withholding because a.) I am exempt from backup withholding, or b.) I have not been
notified by the Internal Revenue Service (IRS) that I am subject to backup withholding as a result of failure to report
all interest and dividends, or c.) the IRS has notified me that I am no longer subject to backup withholding, and

3. I am a U.S. citizen or other U.S. person (as defined by IRS code).

Certification Instructions: You must cross out item 2 above if you have been notified by the IRS that you are currently subject to
backup withholding because you have failed to report all interest and dividends on your tax return. For real estate transactions, item
2 does not apply. For mortgage interest paid, acquisition or abandonment of secured property, cancellation of debt, contributions to
an individual retirement arrangement (IRA), and generally, payments other than interest and dividends, you are not required to sign
the agreement, but you must provide your correct TIN.

Capital Access Details (Complete this section only if Capital Access Account is selected on Page 1.)

Type (Select one): 0 Standard 0 Standard plus Rewards 0 Premium 0 Premium plus Rewards

Account Identification and Security
Information provided in this section will be used to protect you and the assets held in your Capital Access Account. You may be
asked the following question when you call with inquiries about your account or for identification when transacting purchases with
your VISA® Platinum debit card. All card holders will need this information; keep your account identification and security
information in a safe place.

Security Key (minimum of 3 characters/maximum of 8)
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Account #

Capital Access Details

Account Card Holders (Listed on Account Registration)

Print Name (if different from Legal Name)
(maximum of 21 characters, Including spaces)

Print Name (if different from Legal Name)

(maximum of 21 characters, including spaces)

Additional Card Holders (Card Holder Only)
For additional card holders not listed on the account registration: 1 understand and agree to the terms and conditions in the
Capital Access Account Agreement. I also understand that my authority is limited to the use of the Capital Access VISA
Platinum debit card.

Print Name Social Security #

Print Card Name (if different from above)

(maximum of 21 characters, including spaces)

Authorized VISA® Platinum debit cardholder signature Date

Print Name Social Security #

Print Card Name (if different from above)

(maximum of 21 characters, including spaces)

Authorized VISA® Platinum debit cardholder signature Date

For Company or Trust

Double Embossed (Optional)

(maximum of 21 characters, including spaces)

Check Information

Check Imprint: Shipping Method:
(Information appears in upper left corner of check) 0 Regular 0 First Class 0 Express Delivery

(10-14 business days) (7-14 business days) (except weekends)

(maximum of 35 characters per line) Additional charges apply for First Class and Express shipping. No
charge for Regular Delivery.

Alternate Shipping Address:

Check Type

Check Design City State Zip

Wallet Private Design checks are provided at no charge.
Additional check types and designs are available for an Country
additional fee and may be viewed at www.harfand.riet

# of Checks Starting Check # Phone

(501-9999)
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Client Acknowledgments and Signatures

Account Owner 1 

Olam ©lam not

O l am O I am not

O I am 0 l am not

O You may *You may not

Account Owner 2 

O I am • I am not

O l am • l ani not

an associate person or related to an associate person within the
Raymond James Financial Group. Specify to whom and relationship:

an employee of or related to an employee of any exchange or a
member firm of any exchange or member of the Financial Industry
Regulatory Authority (FINRA), or an officer of a bank, trust company,
or insurance company. Employees/related person employer:

in the position of:

O I am • I am not a director, corporate officer, or a 10% shareholder of a publicly
traded company. Indicate the name of the company and relationship:

O You may *You may not disclose my name, address and security position to requesting
companies in which I hold securities under rule 14b-1(c) of the
Securities and Exchange Commission.

By signing below, I acknowledge that I have received, read, understand, and agree to abide by all the terms and
conditions set forth in the Client Agreement and Raymond James Capital Access Account Agreement incorporated
herein by this reference. I also recognize that this Agreement contains a predispute arbitration clause located on page 9,
paragraph 5 and other provisions affecting my rights.

***I have received the Client Agreement for my records.***

Raymond James & Associates, Inc. is affiliated with Raymond James Bank, N.A. Unless otherwise specified, products
purchased from or held at Raymond James & Associates Inc., are not insured by the FDIC, are not deposits or other
obligations of Raymond James Bank, N.A., are not guaranteed by Raymond James Bank, N.A., and are subject to
investment risks, including possible Toss of the principal invested.

The Internal Revenue Service does not require your consent to any provision of this
document other than the certifications required to avoid backup withholding.

‘,,-,„.•,..-,  :ice:; / Account Owner 3 Signature (if applicable) Date

Account e : 2 Signa . - if app(icabie) Date Account Owner 4 Signature (if appl', able) Date

Financial Advisor Signature ;IF

0

D

i)1011)—

Branch Manager Signatur Date
,Oh
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Account Information and Client Agreement

RAMOND
AS iCCLATES, tir4C.

trita'r eilre TIYA titt*vk Simnel/5i F

New Accounts 101212

Service Center
Scan or F71X $66.406.423$

O Open Now Account 1 Update Existing Account

1•TAkvandRegititrafion
Type (S.114 Ono) 0 capitol kcess Account
Registration piEct
O Irrtrvicatt 0 Tenants In Common
O JOint (WROS) ' arPPrthQrrhlp
O mintT'tants by Entirety 0 Proprietorship
O Community Property 0 Corporation

0 Standard Account

133E
aruuh

1•11113503
ADC.Not F

20091
FA n

x6420 
svreda'sr*

D LI-C
O UnincOrpbrated Assoc.
O UTMAlUCMA
O Qualified Plan

Merin Requested (Subject av Aporevat, Initials Required): 0 Na

0 DirectAtcdunt

O 'crust
a Estate

O Guardieralip
O 529 Plan
O otter

O IRA
O Roth IRA
O EPA

O SJmpfe IRA

Client Initials Criers mists

Complete Amount Tide

ig Peak Penthouse Suites LP

Wetorehip Link Mersa Illanch Use only):

Jay Peak AP Semieac Inc .

Mused Aowunta (Branch Use Orly): —

' .,

 ;Tenants In Ctornenan
Jay Peak Ptttthouae Suites LP
FTtbt Kline, Middle rniriat. List Nome OR Name (True.. Corporation)

Citizenship Sys (select one WW1* Mr-►tat Status salsa one betewl:
0 US CEzen 0 AGsldort Alien 0 fVon-RtaderlAAati (W1 RtD.Ritl) 0 Memed 0 Sine

Xsas
S.S. # (S55454555) OR Tax ID it (Sd-5566565) Otte o( Blet (M.1.00-'1YYY) E-rnaJ Address --

0-brives's License* OR 0 Passport iO A (optiorie) ggioalein title.• I$taff*rCounbY

111 NE 1st Street, Floor  Miami FJ. 223132
haling Adtlrons (If PC Bar&APOIFPO, pre* a physical edtYass WOO City State Zip

l ;Wins y Stec zo

Jay Peak Inc - °Wrier_
Nsmr d Erl>ptoya 0 stetted 0 unarms/1 OecupsiGon (meat recent, If retired)

HamaFhnne htrtixr Cell Peeve numberWaK Phhone nkenber

136 Milli* OM3 Pszn at I*
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Account Owri r 2 Information

Jay )k GP Searv)tas Inc
Tmirnttt in Common

'ii
F1rut Nov, goo' Inlaid, Last Nana Oft Entity Nine (Trust, OerperstUrl)

altro chip Status {3efati orre haw): Marital SCMur Metre one below):

0 US Cuzco 0 Rasidmi Alien 0 Non'Realdarit Alien ON -11 Re¢kud) 0 Married 0 Single

ORIMPf801

84, NOS.- 654455) OR Tax ID *(55-5556555)- OM of Birth (M l.DD-YrrY) E.try@ Andress

Q Dr)ridt License* OR 0 Passport ID Carbonat) 6gbriNte Data Sletetorartry

Mating Addruts (tt PO SWAPO/FM tie a physical fees boron) City SG% Zip

LoadAdineis Gds► 
,—,.---

staii Zu

Nana 0 Employer 0 Ruling d 0 UnermployOd Occupalai (most merit, titre/flied) 

HMO meta Nurfeer Oen PhoneNyfT+brk WorkPhtfleNtsitoe

Account Suitability

Account Financial Information investment Experience
Combined Annual Income Gombined Nat worth Plug% your exper a, wOhitzerafizeiv tvesrrntr>J:~es

ErcludfogPierscro;Puldeneets) None Limited Moderate Extattsive

Q Se-St9,999 O SD-$19.999

0 S2O ooa-S5O,000 o szo,aoa.550,Ooo EdUiti Ms 0 i O 0
O i $104.Am O $50,D01410a,000 Bonds O 4( 0 0
o S100,001$200,DCO o S10t1,00.1-$2501000 Options/Futures O 0
O S2OU,OC1.$500,000 o S260,001-S600,000 Mutual Funds •O a 0
0 SGOO,r01-51.030,000 a $60100141.000,000 Annuities 1( 0 O 0
"Over $1,000.000 0 51.04D,001-$5.0O0,00C

it( Over 55,000.000

Margin Trading O 4( O 0

primary Obj*Ctivo & Associated Risk Tolerance

sat:rioiJ t are Objective andAauodFatedROk Madame

Risk ToleranceObjective

Cap)lal PreServailOn 0 Law

'MOM t

GPM%

Speculatimt

0 Low 0 Medium

Medium

a HTQh
O High

O High

Primer/ Time Horizonon
a eSyews Q5-10 rem t> 10yoars

Secondary Objective & Associated Risk Tolerance
Sebtla* one Abisdko and Asaodahtf R k 7aarence

ObleGtiYB

Capital Prascrvat;San

InColrlb

Growth

Speculation

rsa otarms. pvr cops

O Low

O Low

Rlsic'Toter to

((Medium 0 High

0 Madfum 0 High

O High

Secondary Time Horizon

0 ‹5ycirs 0b-1Qyam }10MIS

Pawn 13

•

RJA-Quiros-003431



-.FEB. 21. 2012 2:40PNi•'' RAYMOND JAMES- 4...,
-••1• • -Ma'a 

aUUaJJaJ,-'NO. 314' P. 3/5 '
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• •JAN.30. 2012 3:59PM RAYMOND JAMES NO. 675 P. 7

ACCour t IC1StTUCtiOIiS Pseasa select one oftlta following *aliens treat bath c &tegory bow.

Securities & Mock Dividend Funds/Cast Sweep

11-Hold to Street Narno 1 From Account 0 Client Interest Program (CIP)

O Direct Registration Service 0 Raymond James Bank Deposit Pa:VW (RJBDP) vettrr Client tnlelest Program (CIP)

Cash Dividend 0 Raymond James Bank Depose Program (RJEIDP)

to Hold in Account 0 Eagle Gass -,JPMorgan Prime Money Market Fund trtscelpt or yro.oecteaedmowledypy

D Mail Check to address of record 0 Eagle Class - JPMorgan Tax Free Marty Markel Fund (Receipt of embr ce aoro+awredged)

Hold Principaf 0 Raymond James Bank, FSB with Check Writing (wrier RPSappI»wt a,ly - Sepaale
DiMrdends / interest storgatioe inquired)

Cost Basis Accounting Methods

Equity, Bond mat Option RaguIRted Ill reatmint Company (operrdrtd, elosesberrd & qualified ETFJ UIn)

fiFirst in, First eel 0 )ugh cost in, First out erFlest iFL First out 0 Nigh cast in. First out 0 Average host

0 Lest in, First out 0 Minimum Tax 0 bast ifs, Firsts out 0 Minimum Tax
Matte CreferMvitt auteis and quaffed E71WJlTe Jac tita wiII nib+ rerkered ant 1Tatar it 21112

Initial 'Iransa tied

DDuToI pt one Amour

0 DAY O sell Q Aopfsfit 0 Transfer

T& Certification _

—4Tax Olassidication 0 Individual/sole Propriety O s-cer~poratian partr»rahip —

O C•Corporitiioi► 0 L.LC S•Corperralian 0 LLC Partnership

O LLC C«Corporidion 0 Trttstlbs#ake O Other

Undo, penalties of perjury I certify that O Tax tempt Payee

1. Thie number *hewn on this aarotmentW my Correct Tarrpeyer identification Number (ar 1 tar Wetting far a hummer to
De issued to me), and

2. I am not subject to backup withholding because as tam exempt t1om backup withholding. ar b.) I have not ham
notified by the internal Revenue Smite (R) that I am subject to backup Withholding as Z result of failGre to/report
a8 interest and dividends, ar a.) the IRS has notified ma that tam nit lenges subject to backup wiihholdiinp, and

3, 1 ern a U.S. citintil Or other U.S. pinion (as +defined by IRS ).

CextifIcedon btatruetions: You must cross out item 2 above if you have t;•een notified by tyre IRS that you are currently subject to
backup withholding because you hat* foiled to report all Interest and drridendt on your tax return. For real restate transactions, item
2 does not apply. For mortgage Fr enest pad acouisi6on or abandonment of secured property, eancdlation of debt. contributions to
ne individual rattrernent arrangement (IRA), and generatlhy, payments *there= intent and dividends, you are not r*grtired to sign
the agreement, but you must provide your correct TIN.

Capital Access Details (t mplebkthis *.tiers Eft a NOW Amesslccormt Is srbctod int vac, 9.)
Type (Select one): O Sianabrd 0 Standard plus Rewards 0 Premium O Premium plus Rewards

Account Identification and Security
taformation presided In this sactibn Will be used to protect you and the =sets held in your Capital Access Account, You may be
asked the following question Whirer you cal! with inqulrles about your acwourri or for idanerica1ien whoa transacting purchases with
your VISAS Platinum debit card. All card hoidCrr •wilt need this information: keep your account Identification and security
information it t safe place.

Security Key tugnimua of 3 chomoterslmaximurn of s)

Account Card Holders (Listed on Account Registration)

Print Ngme (Tf eNKerrant free Leger Name) -
on.le sure of2s etrara ers.inseedngspapes)

Print Nanst (tf¢7ferrfrf FrOrn Legal Name)

. Minimum of 7.6 eiterecterg. inolotirep stirades)
116 4t212f JA DOT 01M2 ►*sec a er is
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Aceddetg

Capita Access Retails - _ -

Add-itiortal Card Holders (Caryl Holder Only)
Fur additional card holders not listed on the tCenent rtgistratitge 1 understand and agree to the terms and conditions in lho
Capital Access Attaunt Agreement. 1 arse understand Chet my authohty re tilted to the tune et eta Capital Access VISO
Platinum debit card.

Print Name SOON Security*

Print Card Narne (lf differeat from above;

(n aslmarn OR25 swamis. including *Diem)

Aulli caked VISA* Plign an debit Cardhddofaignalere Data

Prat Name Sonia) Security* •

Print Card Name (if tfrant ken» skew

(maximum of 21 cttaraataaa, be haling spares)

Authodzsd VISA® madman Ge',r t cardhc der stratum

•

Date

For Company or Trust
t]oiinte Embussed (Opt,6rrap - — —

(rrraxlevise of 26 characters•. including apiece)

Power of Alter/toy for capltal Access Features ONLY
I understand and agree to the leens end conditions in the GeOlel Acme Amount Agreement t A completed
01316) document is revukcd moat include the signature of the Attorneys in Fact and be accepted bore

Point F'.erne Soclai Security #

PQA or t.PCA (Form
suthorizallort will take effect.

Authorized Morey in Fact Signature we

Check Information

Cheek Imprint: - Shipping Method:
ariZrirtlil9frtlppeais kt opp4rlen carnurof rhea) 0 Regular 0 First Class 0 l dress Delivery

(T -14 busir~a dpi) (74 bu0lriss days) (aYGept week nl )

(ul~mom of 3/5 eharaaars per line)• Additlwra/ rkt+yas apple ids >F~l Cf~a u~d s►yjepksg Ara
thane for Regal? d aq:

Alternate Shipping Address:

Cheek Type •

Check Design Gill State Zip

wallet, Mete mewl clerks ore provided at B 0 ela/9a -
Aordar ,a sei chock types and tittSr tm are abllabk ihr 9n entryadditional fee and may be viewed et wr edurhnd n.r

# 01 Checks Starting Check # Phone #

(601 r49i
131; mrik&locr 67.h2 papi'of to
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e

Client Atknowledgmer# and Signatures

Aoeow shore Ar ...1piatne.r z

O I am VII am not O I am 01 ant not an associate person or related to en associate person whin the
Raymond lima Financial Group. Specify to wham and relate:v*1*T

O l am ail am not

01 am fi I aro not

O You may iYou may not

0 I am O i am not an employee of Or related to an employee of any etchange 4r
member firm Qf ony exphange or mambo& of that Financier Industry
Regulatory Authority (IF1NRA}, or an office of a bank, trust company,
or insurance comfy, Emptpyeadretated Mori empJor

O I am O I am not

In the position el:

a *Tudor, corporate officer. or 8 10% shareholder of 8 publicly
traded company. Indicate flee name dike company end relationship:

O You may ()You may net (*doss my name, address and security position lo regulating
companies in which 1 hold securitite udder rule 14b(e}1 of the
Securities and Ed,er a COmmistliOri,

By easmirig below. 1 actor, wledge that 1 have received, react, underStend, and agree to abate by all the terms mind
=editions set forth ar, she Clip Agrournont incorporated rt:erdn by this rottener. 1 also rocs rig! that this Agreement
contains a prod/spyto arbitration Gleam lotted on page 2. paragraph 4 and other PrOVI0iorls affecting mY *Pte.

+•1 have dived the Client Agnereaint far my recordn '

Ripnmond Jams a Assoplates, Iric• is affiliatod with RaYrnond James Sank, FSB, a fedsralty chartered eiwings bank.
Unless ethers/1st specified, products purchased from or held at Raymond James & Associates Inc;., are not insured by
the FDIC, are not deposits or Diller obiiiestioce of Raymund James Bank, FSp, are not guiravaaiod by Raymond James
Bank, F$B, and are subject to investment risks, including posse tole of the principal invaded.

The internal Revenue Service does not Acquire your consent to any provision of this
document n Jhe certffieaiions required to avoid backup withholding,

.A

4c

c

e

Cautet

16:0171-11FAIr 

o o Acrot it Owner 3 S~lmeze (ii app ea Dt

.  ..) 

All A 

Asa Ap7peite111M11ar d Siynrrhse odappfea6U!) NM

;inanCeAlamo sigru,s<,,, PR 

414  V41//6

111111011111M1
1211 0+z77RM C1 07x12

IllHIV1
Peac 5 013
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NEW A/C

1 1 3 0 5) 5 7 5- 9 50 5

1 i:h I)" l r,eft i;ilPiy 

/01001/001

p . S

® 007/008

F..*0 tJ r-ship Account

RAYMaND J &N S
F. A 5 5 O C I A -r E s_ t 1.1 C.

Mow ACCeeme m)
Se.1,rlo. Cmnt.r •arc

1,216_4e6_4.236

Dome tgulimt*e rEZ

L2. _s 
Zrnit

I AMMIIPs 7, 6 

osE.10 I 6020  J
.0011 .

Innonawma

(Morn 5.)

.11ipn.ur0) 14 arrlrrrn)

Lone '4.01.1 rtrad t.oT .'a.+Y tete or them indeed terrify. pee PSRnara/Ile.. arosrr18 snG ateerne10.In. S*0.. 10801. .aI (incWCinp 6npn 601en) arM
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CF y 
e 
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001/001
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1 007/0013
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CREiDTT AGREEMENT

This Credit Agreement dated as of this 1 day of October, 20101e made by
Jay Peak Hotel Suites LP referred to as 'Debtor(s)`. Debtor(s) requests
Raymond James & Associates, Inc-, ("Creditor"), grant credit to Jay Peak Hotel
Suites LP and in consideration of such credit Jay Peak Hotel Suites LP agrees
with the Creditor as follows:

•
1. 'Credit' means financial accommodation .of any kind.

`Indebtedness' is`i.ised In its broadest sense and includes aliLobhgations of
Debtor(s), along, or with others, incurred before or after the date of this
Agreement, voiikiteriy or involuntarily, due or not due, absolute, inchoate,
contingent, Jiquidated or unliquidated, and interest on each such obligation.

2 Either before or after revocation of this Agreement and in such
manner, on such terms, and for such times as it deems beat and with or without
notice to Debtor(s), Creditor may alter, compromise, accelerate, extend. or
change the time or manner for the payment of any indebtedness, release or add
any one or more guarantors or endorsers, accept additional or substituted
security, or release or subordinate any security. No exercise•ornonexercise by
Creditor of any right given it, and no change, impairment, or suspension of any
right or remedy of Creditor, shall in any way affect any of Debtor(s)'s obligations
under this Agreement or any security furnished by Debtor(s) o'rgive Debtor(e)
any recourse•against Creditor.

3. - 'Debtor(s) unconditionally promises to piaytoDTeditor or its
order, in any ccinrorrcurrency which at the time of paymerit;is.legai~tender in the
United States; slay and every '1 , = nese and to pefform each
obligation of Debtors) wh due including, . not timitedto; any'inarpin balance
or other indebtedness in nt 60350726 Debtor(s) with rCredltor.
Debtor(s)'s liability under i is agreement • • ;11 not exceed stony one time the
principal amount set abov- r•'-' ,- (e a nature to this Agreement, interest on
that amount, and the costs, attorneys' fees, and other experfsee provided for in
Paragraph 12 of this document. This imitation shall be applicable only if ttlo
amount of iimitatlon Is set above Debtor(s)'s signature.

4: In additional to ail liens and rights of setoffwhich Creditor may
have againstariy property of Debtor(s) or of Debtor(s)s pursuant to the Customer
Agreement Ueetor(s) executed up n9 tPieieecceunts.'Creditor shall have

setoff against all Debtor(s)'seprrope or
ion of or on deposit with Creditor including, but n

rides in Debtor(s)'s accounts with Raymond James or any

tiered 54046370, 14254710, 6037950,3;.and,14294?72. Each
t o set may be exercised with or without:+dle'i''nand ups

a general hell offend a rri
hereafter in the'ps
limited to, all
affiliates, nu -
such lien or f off

t

Date o

initials

Completed
EXHIBIT
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notice to Debtor(s), shall continue in full force unless specifiCelliwaived or
released by Creditor, in writing. and shall not be deemed waived by any conduct
or Creditor, by any failure to exercise such right, or by any neglect or failure in so
doing,

5. • Creditor need not take any action against any other person,
firm, or corporation or resort to any security held by it at any time before
proceeding against Debtor(s) to satisfy Debtor(s)'s indebtedness.

6. ; Until all Debtor(s)'s indebtedness has beeh:paid in full,
Debtors) shall be.bound by the terms to this agreement.,

7»:.» ;:,?•i•Debtor(s) hereby represents to Creditoct3iat'Deiitor(sj's .
accounts wIth•Creditor, as Identified in paragraph 4 of this•Agreement, are free
and dear of liens, security interests, or encumbrances, and Debtor(S) will not
assign, sell, transfer, pledge, or grant a security interest In, encurtiber or
otherwise dispose of any part or all of the assets in the accounts identified in
paragraph 4, without the prior written consent of Creditor, except. for the sale;
purchase. or exchange from time to time of assets in said -a0e&uitts'in the
ordinary course of business.

•
B. Debtor(s)'s liability shall continue notwithstanding the

incapacity, death; or disability of any party to this agreement ., The failure by
Creditor to file or;enforce a claim against the estate (either Iris: •dministration,
bankruptcy, or other proceeding) of Debtor(s) or of any other;'pr others shall not
affect Debtor(s)'s liability, nor shall Debtor(s) be released fnxn'liabitity if recovery
from Debtor(s), any other guarantor, or any other person, becomes barred by any
statute of limitations or is otherwise prevented. Debtor(s) waives and agrees not
to assert or take:advantage of the defense of the statue of ;limitations In any
action under thlsAgreement or for the collection of any credit, uaranteed by it.

• 9:'' =Allrrights, powers, and r ruddier of Crethtorunder this •.
Agreement aiid'uri'd'er any other agreement now or at any IRiYe- ' alt r in force
between Credtb r' and• Debtor(s) shall be cumulative and itdtatf ertiadve and shall
be in addition krill rights, powers, and remedies given tor"Ciitd"r by law.

10. The rights of Creditor are cumulative arid'gi all not be
exhausted by tts exercise of any of its rights under this Agreement or otherwise
against Debtor(s) or by any number of successive actions unfit and unless ell
indebtedness has been paid or performed and each of Debthr(s)'s obligations
under this Agreement have been fully performed.

11: This Agreement shall remain in full force until and unless
Debtor(s) delivers •to Creditor written notice revoking it as tceiiidebtedness
incurred subsequent to such delivery. Such revocation stiaif not affect any of

•

z
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Debtor(s)'s obligations under the Agreement with respect to•indebtedness
incurred pursuant to the Agreement.

p.4

sE~•,~.^ "This;

12. Debtor(s) agrees to pay to Creditor without demand
reasonable attomey's fees and all costs and other expenses incurred by it in
Collecting or compromising any indebtedness guaranteed by this instrument or in
enforcing this Agreement.

13.. . Should any one or more provisions of this Agreement be
determined to be illegal or unenforceable, all other provisions nevertheless shall
remain effective: ' •

• 14.  • • This Agreement shall inure to the benefit or Creditor, its
successors and assigns, the assignees of any credit advanced, and shall bind
Debtor(s)'s heirs, executors and administrators.

15. This Agreement supersedes all agreernents.previously made
between the parties relating to its subject matter. There are no other
understandings dr agreements between them. •

16. All notices or other documents under this Agreement shell be
in wilting delivered personally or mailed certified mail, postage'prepeid,
addressed to theTparties at their last known address.

17. • . This Agreement shall be construed in accojdance with the
laws of the State of Florida. The venue of any action hereunder shall be. Pinellas
County, Florida.

Amount of Agreement, if limited: N/A t , : 'dollars.

Jay Peak Hotel ite LP

By:

e004/021
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CREDIT AGREEMENT

This Credit Agreement dated as of this 10 day of February, 2011 is made by
Jay Peak Hotel Suites LP referred to as "Debtor(s)". Debtor(s) requests
Raymond James & Associates, Inc., ("Creditor"), grant credit to Jay Peak Hotel
Suites LP and in consideration of such credit Jay Peak Hotel Suites LP agrees
with the Creditor as follows:

1. "Credit" means financial accommodation of any kind.
"Indebtedness" is used in its broadest sense and includes all obligations of
Debtor(s), along or with others, incurred before or after the date of this
Agreement, voluntarily or involuntarily, due or not due, absolute, inchoate,
contingent, liquidated or unliquidated, and interest on each such obligation.

2. Either before or after revocation of this Agreement and in such

manner, on such terms, and for such times as it deems best and with or without

notice to Debtor(s), Creditor may alter, compromise, accelerate, extend, or

change the time or manner for the payment of any indebtedness, release or add

any one or more guarantors or endorsers, accept additional or substituted
security, or release or subordinate any security. No exercise or nonexercise by

Creditor of any right given it, and no change, impairment, or suspension of any

right or remedy of Creditor, shall in any way affect any of Debtor(s)'s obligations
under this Agreement or any security furnished by Debtor(s) or give Debtor(s)

any recourse against Creditor.

3. Debtor(s) unconditionally promises to pay to Creditor or its

order, in any coin or currency which at the time of payment is legal tender in the

United States, any and every item of indebtedness and to perform each
obligation of Debtor(s) when due including, but not limited to, any margin balance

or other indebtedness in account 60350726 of Debtor(s) with Creditor.

Debtor(s)'s liability under this agreement shall not exceed at any one time the

principal amount set above Debtor(s)'s signature to this Agreement, interest on

that amount, and the costs, attorneys' fees, and other expenses provided for in
Paragraph 12 of this document. This limitation shall be applicable only if the

amount of limitation is set above Debtor(s)'s signature.

4. In additional to all liens and rights of setoff which Creditor may

have against any property of Debtor(s) or of Debtor(s)s pursuant to the Customer

Agreement Debtor(s) executed upon opening their accounts, Creditor shall have

a general lien on and a right of setoff against all Debtor(s)'s property now or

hereafter in the possession of or on deposit with Creditor including, but not

limited to, all securities in Debtor(s)'s accounts with Raymond James or any of its

affiliates, numbered 54069776, 60379503, 14294710, and 14294772. Each

such lien or right of setoff may be exercised with or without demand upon or

EXHIBIT
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notice to Debtor(s), shall continue in full force unless specifically waived or
released by Creditor, in writing, and shall not be deemed waived by any conduct
or Creditor, by any failure to exercise such right, or by any neglect or failure in so
doing.

5. Creditor need not take any action against any other person,
firm, or corporation or resort to any security held by it at any time before
proceeding against Debtor(s) to satisfy Debtor(s)'s indebtedness.

6. Until all Debtor(s)'s indebtedness has been paid in full,
Debtor(s) shall be bound by the terms to this agreement.

7. Debtor(s) hereby represents to Creditor that Debtor(s)'s
accounts with Creditor, as identified in paragraph 4 of this Agreement, are free
and clear of liens, security interests, or encumbrances, and Debtor(s) will not
assign, sell, transfer, pledge, or grant a security interest in, encumber or
otherwise dispose of any part or all of the assets in the accounts identified in
paragraph 4, without the prior written consent of Creditor, except for the sale,
purchase, or exchange from time to time of assets in said accounts in the
ordinary course of business.

8. Debtor(s)'s liability shall continue notwithstanding the
incapacity, death, or disability of any party to this agreement. The failure by
Creditor to file or enforce a claim against the estate (either in administration,
bankruptcy, or other proceeding) of Debtor(s) or of any other or others shall not
affect Debtor(s)'s liability, nor shall Debtor(s) be released from liability if recovery
from Debtor(s), any other guarantor, or any other person, becomes barred by any
statute of limitations or is otherwise prevented. Debtor(s) waives and agrees not
to assert or take advantage of the defense of the statue of limitations in any
action under this Agreement or for the collection of any credit guaranteed by it.

9. All rights, powers, and remedies of Creditor under this
Agreement and under any other agreement now or at any time hereafter in force
between Creditor and Debtor(s) shall be cumulative and not alternative and shall
be in addition to all rights, powers, and remedies given to Creditor by law.

10. The rights of Creditor are cumulative and shall not be
exhausted by its exercise of any of its rights under this Agreement or otherwise
against Debtor(s) or by any number of successive actions until and unless all
indebtedness has been paid or performed and each of Debtor(s)'s obligations
under this Agreement have been fully performed.

11. This Agreement shall remain in full force until and unless
Debtor(s) delivers to Creditor written notice revoking it as to indebtedness
incurred subsequent to such delivery. Such revocation shall not affect any of
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Debtor(s)'s obligations under the Agreement with respect to indebtedness
incurred pursuant to the Agreement.

12. Debtor(s) agrees to pay to Creditor without demand
reasonable attorney's fees and all costs and other expenses incurred by it in
collecting or compromising any indebtedness guaranteed by this instrument or in
enforcing this Agreement.

13. Should any one or more provisions of this Agreement be
determined to be illegal or unenforceable, all other provisions nevertheless shall

remain effective.

14. This Agreement shall inure to the benefit or Creditor, its
successors and assigns, the assignees of any credit advanced, and shall bind

Debtor(s)'s heirs, executors and administrators.

15. This Agreement supersedes all agreements previously made

between the parties relating to its subject matter. There are no other

understandings or agreements between them.

16. All notices or other documents under this Agreement shall be

in writing delivered personally or mailed certified mail, postage prepaid,

addressed to the parties at their last known address.

17. This Agreement shall be construed in accordance with the

laws of the State of Florida. The venue of any action hereunder shall be Pinellas

County, Florida.

Amount of Agreement, if limited: N/A dollars.

RJA-Quiros-008031



..

c i

c



CREDIT AGREEMENT

This Credit Agreement dated as of this 25 day of August, 2011 is made by
Jay Peak Hotel Suites LP referred to as "Debtor(s)". Debtor(s) requests
Raymond James & Associates, Inc., ("Creditor"), grant credit to Jay Peak Hotel
Suites LP and in consideration of such credit Jay Peak Hotel Suites LP agrees
with the Creditor as follows:

1. "Credit" means financial accommodation of any kind.
"Indebtedness" is used in its broadest sense and includes all obligations of
Debtor(s), along or with others, incurred before or after the date of this
Agreement, voluntarily or involuntarily, due or not due, absolute, inchoate,
contingent, liquidated or unliquidated, and interest on each such obligation.

2. Either before or after revocation of this Agreement and in such
manner, on such terms, and for such times as it deems best and with or without
notice to Debtor(s), Creditor may alter, compromise, accelerate, extend, or
change the time or manner for the payment of any indebtedness, release or add
any one or more guarantors or endorsers, accept additional or substituted
security, or release or subordinate any security. No exercise or nonexercise by
Creditor of any right given it, and no change, impairment, or suspension of any
right or remedy of Creditor, shall in any way affect any of Debtor(s)'s obligations
under this Agreement or any security furnished by Debtor(s) or give Debtor(s)
any recourse against Creditor.

3. Debtor(s) unconditionally promises to pay to Creditor or its
order, in any coin or currency which at the time of payment is legal tender in the
United States, any and every item of indebtedness and to perform each
obligation of Debtor(s) when due including, but not limited to, any margin balance
or other indebtedness in account 60350726 of Debtor(s) with Creditor.
Debtor(s)'s liability under this agreement shall not exceed at any one time the
principal amount set above Debtor(s)'s signature to this Agreement, interest on
that amount, and the costs, attorneys' fees, and other expenses provided for in
Paragraph 12 of this document. This limitation shall be applicable only if the
amount of limitation is set above Debtor(s)'s signature.

4. In additional to all liens and rights of setoff which Creditor may
have against any property of Debtor(s) or of Debtor(s)s pursuant to the Customer
Agreement Debtor(s) executed upon opening their accounts, Creditor shall have
a general lien on and a right of setoff against all Debtor(s)'s property now or
hereafter in the possession of or on deposit with Creditor including, but not
limited to, all securities in Debtor(s)'s accounts with Raymond James or any of its
affiliates, numbered 54071581, 15811174, 54069776, 60379503, 14294710,
and 14294772. Each such lien or right of setoff may be exercised with or • ►
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without demand upon or notice to Debtor(s), shall continue in full force unless
specifically waived or released by Creditor, in writing, and shall not be deemed
waived by any conduct or Creditor, by any failure to exercise such right, or by
any neglect or failure in so doing.

5. Creditor need not take any action against any other person,
firm, or corporation or resort to any security held by it at any time before
proceeding against Debtor(s) to satisfy Debtor(s)'s indebtedness.

6. Until all Debtor(s)'s indebtedness has been paid in full,
Debtor(s) shall be bound by the terms to this agreement.

7. Debtor(s) hereby represents to Creditor that Debtor(s)'s
accounts with Creditor, as identified in paragraph 4 of this Agreement, are free
and clear of liens, security interests, or encumbrances, and Debtor(s) will not
assign, sell, transfer, pledge, or grant a security interest in, encumber or
otherwise dispose of any part or all of the assets in the accounts identified in
paragraph 4, without the prior written consent of Creditor, except for the sale,
purchase, or exchange from time to time of assets in said accounts in the
ordinary course of business.

8. Debtor(s)'s liability shall continue notwithstanding the
incapacity, death, or disability of any party to this agreement. The failure by
Creditor to file or enforce a claim against the estate (either in administration,
bankruptcy, or other proceeding) of Debtor(s) or of any other or others shall not
affect Debtor(s)'s liability, nor shall Debtor(s) be released from liability if recovery
from Debtor(s), any other guarantor, or any other person, becomes barred by any
statute of limitations or is otherwise prevented. Debtor(s) waives and agrees not
to assert or take advantage of the defense of the statue of limitations in any
action under this Agreement or for the collection of any credit guaranteed by it.

9. All rights, powers, and remedies of Creditor under this
Agreement and under any other agreement now or at any time hereafter in force
between Creditor and Debtor(s) shall be cumulative and not alternative and shall
be in addition to all rights, powers, and remedies given to Creditor by law.

10. The rights of Creditor are cumulative and shall not be
exhausted by its exercise of any of its rights under this Agreement or otherwise
against Debtor(s) or by any number of successive actions until and unless all
indebtedness has been paid or performed and each of Debtor(s)'s obligations
under this Agreement have been fully performed.

11. This Agreement shall remain in full force until and unless
Debtor(s) delivers to Creditor written notice revoking it as to indebtedness
incurred subsequent to such delivery. Such revocation shall not affect any of
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Debtor(s)'s obligations under the Agreement with respect to indebtedness
incurred pursuant to the Agreement.

12. Debtor(s) agrees to pay to Creditor without demand
reasonable attorney's fees and all costs and other expenses incurred by it in
collecting or compromising any indebtedness guaranteed by this instrument or in
enforcing this Agreement.

13. Should any one or more provisions of this Agreement be
determined to be illegal or unenforceable, all other provisions nevertheless shall
remain effective.

14. This Agreement shall inure to the benefit or Creditor, its
successors and assigns, the assignees of any credit advanced, and shall bind
Debtor(s)'s heirs, executors and administrators.

15. This Agreement supersedes all agreements previously made
between the parties relating to its subject matter. There are no other
understandings or agreements between them.

16. All notices or other documents under this Agreement shall be
in writing delivered personally or mailed certified mail, postage prepaid,
addressed to the parties at their last known address.

17. This Agreement shall be construed in accordance with the
laws of the State of Florida. The venue of any action hereunder shall be Pinellas
County, Florida.

Amount of Agreement, if limited: dollars.N/A

Jay Peak

Ariel 1 Quiro
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EXHIBIT XX

Margin Loan Interest

Summary of Activity--of Margin Loans I, II, IH and

IV for the Period of June 2008 through March 2014

Margin Loan # Dates Amount

I 6/2008 - 4/2009 $ 181,748

II 6/2008 - 11/2010 $ 185,216

III 2/2009 - 3/2012 $ 1,421,471

IV 3/2012 - 3/2014 $ 702,946

Total Margin Loan Interest $ 2,491,381

Total Margin Loan Interest I $ 2,500,000


